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3A0 (IIEHTP HE3ABUCHUMOM OLIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUE Ob OIIEHKE

r. Mocksa 18 nexabps 2020 rona

Hacrosmee 3akmtouenue Ha 1 nucte noarorosiaeHo 3A0 «llentp HezaBucumoil OueHkw» B
COOTBETCTBUM ¢ 3ajanueM Ha oreHKy Ne 15 ot 04 mexabpst 2020 rona, JJomonaurensubiv Cornarie-
auem Ne 15 ot 04 nexabpst 2020 roga x JJoroBopy Ne 4-3[1M®da ot «22» siuBaps 2016 rona 06 okaza-
HUH YCIIYT 1O OLIEHKE UMYIIECTBA [Ta€BOT0 MHBECTUIIMOHHOTO (DOH/IA.

3akiroueHrue 00 OlEHKE MOJrOTOBJIEHO HA OCHOBAHMH IMpHUJIaraeMoro oryera o0 omeHke Ne 4-
311N ®a/15/02, BBIMOIHEHHOTO U MOAMMCAHHOTO dKCIIepTOM-oneHI KoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAEHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
OlleHOYHOM nestenbHOCTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-03, a takxe Dene-
panbHbiMu cTangapraMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepK/IeH-
HbIM npuka3zoM MunskonompasButust Poccuu ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MesxayHaponusiM ctanaapToMm punancoBoit ordyetnoctu (IFRS) 13 «Ouenka cripaBeiinBoi cTOUMO-
CTH».

OOBEKT OIEHKH — OOBIKHOBEHHBIE 0€3/I0KYMEHTapHbIe akuu AKIHOHEepHOro odmiecta «He-
3aBucumble uHBecTuun», OI'PH 1117746597572, roc. Homep Boiycka akuuii 1-01-76870-H, 3aperu-
ctpuposan 30.09.2011 r., obmiee Koau4ecTBO akIui -- 126 579 mir.

Jlata onieHKH 18 nexabps 2020 roxa.
ara onpeneneHus CTOUMOCTH 18 nexadps 2020 rona.
Jlata coctaBneHus OTYeTa 18 nexabps 2020 roaa.

JInst menu akTyadu3ali CTOMMOCTH aKIMi, BXOIAMUX B coctaB umymiectBa 3IIN®D aknwmii
«CucteMHble MHBECTUIIUMY», YCTAaHOBJIEHA crpaBeniinBas ctouMocTh 100 % makera OOBIKHOBEHHBIX
0e3TOKyMEHTapHBIX aKIUi AKIIMOHEPHOTO o01iecTBa «He3aBucuMble MHBECTUITHI,
roc. HoMmep BeImycka akiui 1-01-76870-H, 3aperucrpuposan 30.09.2011 r., oOmIee KOJIMYECTBO aKIIHA
-- 126 579 mt., mpaBo COOCTBEHHOCTH,

o cocrosinuio Ha 18 gexadbpst 2020 roja, 6€3 yyeTa HAJIOTOB

1 032 100 000 pyoaeii
(OnuH MUWLIHAP TPUALATH IBA MHJLIMOHA CTO THICSY Py0Jieii).

I'eHepanbHbBIil IUpPEKTOP Kocapes H.1O.

IKcnepT-oUeH MK Nabunckasn T.B.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pa3nen «3agaHue Ha OLIEHKY» COCTaBJIEH B COOTBETCTBUHU C IIyHKTOM 8a denepanbHOro CTaH-
napra oueHku Ne3 «TpebGoanus k oruery 00 ouenHke (DPCO Ne3)y, yTBEpKICHHOTO MPUKA30M
Munskonompassutusa Poccun ot 20 mas 2015 roga Ne299, u nynkrom 21 denepaibHOro craHaapra
oueHku Nel «OOmre NOHATHS OLIEHKH, IMOAXO0bI M TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPXKIEHHOTO NprkazoM MunskoHoMmpa3BuTus Poccun ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OIEHKY

1. Obwvexm oyenku

OOBIKHOBEHHBIC 0C3I0KYMCHTAPHBIC aKIMKu AKIIMOHEPHOTO odmiecTBa «Hesa-
BUcHMBbIe HHBecTHIMNY, O PH 1117746597572,

roc. HoMmep Bblycka akiuid 1-01-76870-H, 3apeructpuposan 30.09.2011 r.,
ofl1ee KOIMYecTBO akuuii -- 126 579 mr.

L1 Kozmlfecmeo, Kamezopus - (mun) 126 579 0OBIKHOBEHHBIX aKIIHHA
axkyuil

1.2. Pasmep oyenusaemou donu 100% ycTaBHOrO Kanuraua

1.3. Homep u oama eocyoapcmeennoti | HoMep M nata permcTpalldyl BbITycKa akiwii: roc. Homep 1-01-76870-H ot
peaucmpayuu 8binycKa aKyull 30.09.2011 rona

1.4. [lonnoe u cokpawennoe gupmer-
Hoe Haumenosanue (sKkmiouas op- | AKIMOHEpHOE 0011ecTBO «He3aBUCHMbIC HHBECTUITHNY
eanuzayuonHo-npasosyio gopmy), | AO «He3aBUCHUMBIC HHBECTUIIMI
sedyuyell buznec

1.5 Mecmo HCZX?JICOQHM}Z opednusa- 123022, r. Mockaa, yi. Cepres Makeesa, .13, stax 1, mom. VII, xom. 2
yuu, gedywell busHec

1.6. Ocnosnoti 20cyoapcmeeHnblil
I()g?;lngazz.g::;iuuu, geg;;‘;ig OI'PH 1117746597572, nata npucsoenus 02.08.2011 roga
busnec

2. Ilpasa na obvexm oyeuku, y4umoi-
saemvle npu onpeoeieHuu CrmouMocmu

[IpaBo cobcTBEeHHOCTH

3. Llenv oyenku

OmnpenerneHue CIpaBeIMBONA CTOMMOCTH aKLUi, BXOAAIIUX B COCTaB UMYIIe-
ctBa 3[IN® akuuit «CrucTeMHBIE MHBECTUIIMNY, B COOTBETCTBUU ¢ MexayHa-
poaubiM crannapTom dunancoBoit otyetHocTu (IFRS) 13 «Ouenka cripasen-
JIMBOM CTOMMOCTUY

4. Ilpeononacaemoe ucnonv3o8anue

pe3yiomamoe OyeHKu

OmnpenerneHue crpaBeINBOil CTOMMOCTH B COOTBETCTBHU ¢ MeXKayHapOIHBIM
ctaHgapToM ¢unancoBoir oTtueTHOCcTH (IFRS) 13 «Onenka crnpaBennnBoit
CTOMMOCTH» IS IIeJIel yd4eTa UMYIIEeCTBA 3aKPhITOTO MMAaeBOT0 MHBECTHUIIHOH-
HOro (hOHZA, COCTAaBJICHUS] OTYETHOCTH W TPHHSTHUS YIPaBICHUECKUX pellle-
HHUH.

5. Buo cmoumocmu

CrpaBeanuBasi CTOUMOCTb

6. Hama oyenku (O0ama nposedenus
oyenku, oama onpeoenenus CMouUMo-
cmu)

18 nexadps 2020 r.

7. Honywenus, ma Komopwix O0ANCHA
OCHOB8bIBAMbCS OYEHKA

1.1. OrneHka qo/HKHA OBITH BBIMIOJIHEHA B COOTBETCTBHH ¢ DeepaabHbIM
3akoroM «O0 oreHOUHOI AesaTeabHOCTH» OT 29 uronst 1998 roga Ne 135-d3 n
nerctBytomuMu B Poccuiickoit denepaiiiy cTaHAapTaMHu OLIEHKH, a TaKXKe B
COOTBETCTBUM € MEXKIYHApOJAHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka cupaBeaanBoii cTonMocTH"

2. JlomyckaeTcsi UCIOIb30BaHUE OICHITUKOM MEXIYHAPOIHBIX CTaHAAPTOB H
METOJUYECKUX PYKOBOJICTB (PEKOMEHIAINI) B YacTH, HE MPOTHUBOpEUAIIeH
POCCHIICKOMY 3aKOHOJATEILCTBY U CTAHAAPTaM. ..

3. IIpaBo Ha OOBEKT OIEHKH CUUTACTCS MOCTOBEPHBIM. OICHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIMYECKOE OMHUCAHUE TPaB Ha OIICHUBAEMOE MMYIIIe-
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CTBO WJIM 3a BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IpaB Ha OLCHMBAEMOE
HUMYILECTBO.

4. OOBEKT OICHKH CYMTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETCH3UI WIN
OTpaHUYEHHUM, KpOME OTOBOPEHHBIX B JIOKYMEHTaX, IpenocTaBiisieMbix Hc-
MOJIHUTEITIO.

5. OneHIIMK BIIpaBe CHENATh WHBIC JOMYIICHHS, HE MPOTUBOPCYAIINE IICTH
OILICHKH U MPEINOojIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OICHKH, HO HE00-
XOJMMBIC KaK JJIsl ONPENCICHUs] CTOMMOCTH OOBCKTOB OICHKH, TaK M IS
MPaBUWJILHOTO MMOHUMAHUS PE3YJIbTaTOB OLIEHKU. JlaHHBIE JOMYIEHUS JOKHBI
ObITE onucanbl OneHIMKOM B TekcTe OTuera 00 OIEHKE.

Cwm. taxxe Pasnen 3

Hcmounux: dannvie 3a0anus na oyenKy, OaHHble OYeHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «[IpumeHsieMble CTaHIAPTHD) COCTABIEH B COOTBETCTBUU ¢ MyHKTOM 8 denepambHOro
ctanaapTa oneHku Ne3 «TpeboBanust k otuery o0 ounenke (PCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompaszsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpems yrBepxaeHbl lIpukazamu MunskoHOMpaszButus Poccun U IeHCTBYIOT
cnenyromnue dpeaepanbHble CTaHIaAPThI OLEHKU:

o depnepanbHbId cTaHAAPT OIEHKU «OOIIME MOHSATUS OICHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepxknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
Mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llens ouenku u Buabl crouMoctu (PCO Ne2)y, yTBep-
xnaeHHbIi [Ipukasom MunskonoMmpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oueHkH «TpedoBanus k otdery o0 oueHke (PCO Ne3)y», yreep-
xneHHbli [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 1. Ne299.

o DenepanbHbli cTanAapT oueHkH «Ouenka OuszHeca (OCO Nef)y», yrBepxaenHnsblil [Ipuka-
30M MunskoHompaszButus Poccun ot 01 utons 2015 r. Ne326.

HNudopmauus o crangaprax OLeHKH I ONPeAe/IeHUs PHIHOYHOM

IIpu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEAYIOIIUE CTaH-
JIapThl OLIEHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeseHuto oneHku (PCO Nel)y, yrBepxaenHslii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctd (PCO Ne2)y, yTBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k ordery o0 ouenke (OPCO Ne3)y», yrBep-
xaeHHbil [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o ®DenepanbHbi cTaHAapT oueHkn «Ouenka o6uzHeca (PCO Ne®)y», yrBepxaennsiil [Ipuka-
30M MunskoHoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedyeHb BUAOB CTOUMOCTH HE SIBIISIETCSA UCUEPIIBIBAIO-
M. OLEHUIMK BIpaBe MCIOJIb30BaTh APYTrMe€ BUIbl CTOMMOCTH B COOTBETCTBHM C JEHCTBYIOLIUM
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3aKoHoAarenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEKIYHAPOAHBIMM CTAaHIAPTAMHU OLICHKW.
Taxum 06pa3omM, BO3MOKHO ONPEICTICHHE CIPABEAIUBON CTOUMOCTH.

[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONB3YyeTcss MeXIyHapOIHBIA CTaHIapT (u-
HaHcoBo# otuetHocTH (IFRS) 13 "Ouenka cripaBeqinBoii croumoctu".

O0ocHOBaHMe HCNIOJb30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEro
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

Hcxons U3 1enu OLEeHKU U YCIOBUM 33JaHUsl Ha OLIEHKY, IPUHSAT CIEAYIOLUI BUJ OLlCHUBae-
MOI CTOMMOCTHU — cnpagedaugas cmoumocmy. CupaBeyinBasi CTOUMOCTb - 3TO II€Ha, KOTOpas MOXKET
OBITH MOJIyYeHA MPH MPOJAKe aKTHBa WM YIUIaueHa MpHU Iepeaade 00s3aTenbcTBa Ipy MPOBEICHUH
oriepaiu Ha JOOPOBOJIBHONW OCHOBE Ha OCHOBHOM (MJIM Har0oJiee BRITOAHOM) PBHIHKE Ha ATy OIICHKU
B TEKYIUX PHIHOYHBIX YCIOBUSAX (TO €CTh BBIXOJHAs II€HA) HE3aBHUCUMO OT TOTO, SIBJISIETCS JIM TakKas
[ICHa HEMOCPEICTBEHHO HAOII0aeMON WIIM PACCUMTHIBACTCS C HCIOJIB30BAaHHUEM JPYroro MeToja
OLICHKH.

CrpaBeuinBasi CTOMMOCTD - 3TO PHIHOYHAS OIEHKA, a HE OIIEHKa, (hopMUpyeMas C y4eTOM CIie-
muuky npeanpustusi. [lo HEKOTOPbIM akTHBaM M 00s3aTeIbCTBAM MOTYT CyLIECTBOBAaTh HabIrOmae-
MbI€ PBIHOYHBIC OMNEpali WM pbIHOYHAsA uH(opmarus. [lo apyruM akTuBaM M 00s3aTeNbCTBAM
Ha0JII0/JaeMble PBHIHOYHBIE ONEpalMy WIW pbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEIMBONM CTOMMOCTH B 00OMX CIydasiX OJJHa U Ta XK€ - ONPEeAeNIUTh LeHY, I10 KOTO-
poil mpoBoauach Obl onepalys, OCyIIECTBIsIeMasi Ha OPraHU30BaHHOM pbIHKE, IO IPOAAKE aKTUBa
WIM Tiepesiade 00s13aTeNIbCTBA MEX/1y YYaCTHUKAMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBIHOYHBIX
yCcIOBUSX (TO €CTh BBIXOJHAs Ii€HA HA JaTy OLIEHKU C TOYKU 3PEHUsl YYAaCTHHMKA pPbIHKA, KOTOPBIN
yJIEP’)KUBAET aKTUB MM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U MPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCIOJIb3yeMbIX NPH
NpOBeJeHHH OLIEHKH 00beKTa OLeHKHU:

OueHIuMK Takke ucmoiab3oBasl CTaHAApTHl U MPaBHIIa OLEHOYHOW NEATEIbHOCTH 00IIepoc-
cuiickoil oOuiecTBeHHOW opraHu3zanuu «Poccuiickoe 00IECTBO OLIEHIUMKOBY», yTBepkAeHHbIe CoBe-
toMm POOQ, IIpotokon Ne 07-p ot 23 nexabps 2015 roxa.

C 17 urons 2020 roga Accommarus «Pycckoe oOmiectBo oneHmukoB» (MHH 9701159733,
OI'PH 1207700240813) siBisieTcs MOJHBIM IPABOIIPEEMHUKOM UMYILIECTBEHHBIX M HEMMYIIIECTBEHHBIX
mpaB, 00s3aHHOCTEN M 0053aTE€NBCTB MO HUM peopraHn3oBaHHON OOIIEPOCCUICKON OOIIECTBEHHOM
opranuzaruu «Poccuiickoe obmectBo oreHmukoB» (MHH 7708022445, OI'PH 1027700149146).

3. CBEIEHHMA O [PUHATHIX TIIPU TIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

OreHnka no/pKHA OBITH BBITOJHEHA B COOTBETCTBUU ¢ DenepanbHbiM 3aK0oHOM «O0 OIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceniickoit denepanun cras-
JapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBHM ¢ MeXlyHapOJHBIM CTaHIApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeanuBoii croumoctu"”

JlomyckaeTcst UCMOIb30BaHUE OICHIIMKOM MEXAYHApOAHBIX CTAHIAPTOB U METOAUUYECKUX PY-
KOBOJICTB (PEKOMEH/IaIMil) B 4aCTH, HE MPOTUBOPEYaIel poCCUIICKOMY 3aKOHOJIaTEIbCTBY M CTaH 1ap-
TaMm...

B cootBercTBUM ¢ MexnyHapoIHbIM cTaHaapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeUTMBON CTOMMOCTH», 1.15, OlleHKa CIpaBeyIMBON CTOMMOCTH MPE/IoIaraeT 0OMeH aKTHBa
WK 00s3aTeNbCTBA MIPU MIPOBEIECHUN MEX/1y YYaCTHUKAMH PbIHKA OINEpaluy Ha JOOPOBOJIILHONW OCHO-
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BC IO MMPOJAaKC aKTHBA HUJIN MCPpCaaqc 00s13aTeNILCTBA HA AaTy OLICHKHU B TCKYIIHUX PBIHOYHLIX YCJIIOBU-
aX. HpI/I OLICHKEC CHpﬁBCIIHPIBOfI CTOUMOCTHU MPHUHUMACTCA AOIIYIICHHUEC O TOM, YTO

PBIHKA,

JCHHIO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JIaTy M PacCMaTpUBAETCs C TOUKH 3pEHUS yYaCTHUKA
YIEPKUBAIOIIETO AKTUB UJIM UMEIOIEro 00s3aTenbeTBo (11.21);
-- YYACTHHMKH PHIHKA JECHCTBYIOT B CBOUX 3KOHOMUYECKUX MHTepecax (11.22);
-- o01IMe XapaKTepucTukH (1.23):
a) OOBEKT OIEHKH NMPHU3HAETCs (PUHAHCOBBIM aKTHBOM (JI0JICBBIM HHCTPYMEHTOM APYTrOi
opranuzaiun (MexxayHapoaasiii cranaapT punancoBoit oruernoctu (IAS) 32,m.11 0);
0) mpearnoaraercs, 4YTo MpoJiaka akTHBa MPOUCXOAUT Ha HanboJiee BHITOAHOM PHIHKE
st aktuBa ([Ipunoxenne A MexayHapoaHBIH CTaHAApT PUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUITHE BCTYIIUJIO B CAEJIKY HA JTAHHOM
PBIHKE — 00JIaIafoIie 0COOBIMH XapaKTePUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeN! (CM. Jajiee 10 TEKCTY «TEPMHUHBI U ONPEIETICHUS).
-- ()MHAHCOBBIN aKTUB (OOBEKT OLIEHKH, SBJISIOIIEHCS 10JIEBBIM MHCTPYMEHTOM APYroi opra-
HU3ALUK), HE TPEIOIaraeTcsi arperupoBaHHbIM C APYTUMHU HOTEHLUUAIBHO JOMOIHSIOMIUMHU
aKTHUBAMHU.
-- OTCYTCTBYIOT OIpaHUYEHUS HA MIPOJAXy 00bEKTa OLICHKH.
B cootBerctBun ¢ 1.9 ®CO Ne 1 «O011ue MoHATHS OLIEHKH, IOIX0/bl U TPeOOBAaHUS K ITPOBE-
OLICHKW», JOMYIIEHNE — MPEAIOIOKEeHHE, TPUHUMAeMOe KaKk BEpHOE M Kacaromieecs: (paKkTos,

YCIIOBUN WJIM OOCTOSATENBCTB, CBA3AHHBIX C 0OBEKTOM OIICHKH WJIHM MOAXOAaMH K OIICHKE, KOTOpPhIe HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

CHGIIYIOIIII/IG AONYIICHHUA W OrPpaHUYUTCIIBHBIC YCJIOBHUSA ABJIAIOTCA HEOTHEMJIECMOM YaCTBIO

HaCcTOAIICTO OTUYCTA!

OTuer A0CTOBEPEH JIUIIB B IIOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LEJISX;

O1neHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUIMYECKOE OMMCAHUE TIPaB OLIEHUBAEMOM CO0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM IpaB coOcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYHMTAeTcs AOCTOBEpHBIM. OrjeHnBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KakuX-IMOO MPEeTEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHmyK He 00s3aH MPUBOAUTH 0030pHBIE MaTepuaisl (portorpaduu, IIIaHbl YEPTEKU U
T. I1.) IO OOBEKTY HEABMXKMMOCTH. Bce pUCYHKHM B OTYETE BKIIFOUEHBI UCKIIOUYUTENBHO AJIs
TOT0, YTOOBI TOMOYb YUTATENIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIYK NMpeanonaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOB, BIUSIOUIMX Ha OLCH-
Ky, Ha COCTOSIHME cOOCTBEHHOCTH. OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HaJM4YUE Ta-
KHMX CKPBITHIX (DaKTOB, HU 32 HEOOXOAUMOCTD BBISIBICHUS TaKOBBIX;

CBeneHusi, MOJTYYECHHbBIE OLEHIIMKOM U COJEp’Kallhecs B OTUETEe, CUUTAIOTCS JOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOYHOCTh MH(pOpMaIuH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HCTOYHUK MH(GOpPMAIUY;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJb30BaTh OTYET MHAYe, YeM ITO MPELyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurKka He TpeOyeTcs MOABIATHCA B CyJI€ MM CBHUJIETENBCTBOBATH HHBIM CIIOCOOOM
T10 TIOBO/1Y MPOU3BECHHOMN OLIEHKH, HHa4Ye KaK 10 0pUIIMaIbHOMY BBI30BY CY/a;

Ecnu 3aka3zuvkoM SIBISIETCS JIMIIO, HE SBIAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OLIEHKH, a TaK € He HMerollee o(pOPMIIEHHBIX B COOTBETCTBUU C
JEHCTBYIOLINM 3aKOHOAATEIBCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, AAIOIINUX MPaBO Ha Ja-
Ty HPOBEACHUS OLICHKH yKa3aHHOMY JIMILy J€HCTBOBAaTh OT JIMIa COOCTBEHHHKAa OO0BEKTa

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



AO «HezaBucumbie uaBecTrium», OTueT Ne 4-3[1M®Da/15/02 nata ouenku 18 nexadpst 2020 roxa

OLIEHKH, TO yKa3aHHas OI[CHKA MPOU3BOAUTCS Ul KOHCYJIbTHUPOBAHUS 3aKa3yrKa OTHOCH-
TEJILHO HanboJiee BEPOSTHONH CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIICHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOI0 3HAYCHHS JJISi KOHKPETHOM CHENKU ¢ 00beK-
TOM OLICHKH;

J Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTe OT4eTa, 0a3upyIOTCs Ha CYIIECTBYIO-
el pIHOYHOW CUTYyallud, 00beMe U JIOCTOBEPHOCTH MMEroIIencss nHpopmanuu. MHeHne
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa JCHCTBUTEIBHO TOJBKO HA JATy OLIEHKH.
OneHIMK He MPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHIMYECKUX M WHBIX (PAaKTOPOB, KOTOPbIE MOTYT BOSHHKHYTH ITOCIIE 3TOW JATHI U
MOBIIUSITH HA CTOUMOCTh OOBEKTa;

J Ecnu B xoze oka3aHHs YCIYT MO OLEHKE BO3HUKAIOT WHBIC TOMYLICHUS U OTPaHUUYCHHS,
BJIMSIFOIME HAa UTOTOBBINA pe3yJbTaT, TO OHU OYAYT MU3JI0KEHbI B COOTBETCTBYIOIICH I1aBe
oTyeTa 00 OLIECHKE.

B cootBerctBu ¢ 11.24 ®@CO Ne 1 «O01ue noHATHS OLIEHKH, [TOAX0/1bl U TpeOOBaHUS K MpPO-
BEJICHUIO OICHKW», IIPU MPOBEACHUU OIICHKH BO3MOXXHO yCTaHOBJCHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHM HA OLEHKY JONMYILIeHHUIi, CBA3aHHBIX € MPeANoJaraeMbIM HCIOJb30BAHHEM
Pe3yJIbTaTOB OlleHKH M crielunKoii 00beKTa OLleHKH.

Onenmuk momyumn byxranrepckuit O6amanc Ha 30 centsops 2020 roma u OGopoTHO-
CaNIbZIOBYIO BEAOMOCTH 3a SHBapb-HOsI0ps 2020 roma. ONEHOIMK HE MONXYYMJI OyXTaldTepCKyIO HH-
dopmanuio Ha nary oueHkH. OUEHIIMK MOMYYHJ YCTHYIO MH(POPMALHUIO OT 3aKa3yhka O TOM, YTO
CYIIECTBEHHBIX He3aINIAaHMPOBAHHBIX M3MEHEHUH B (PMHAHCOBOM COCTOSTHUH HPEINPHUSTHS B TIEPHO
¢ 30.11.2020 no 18.12.2020 ne npouzonwio. IlosTomy OneHmuk B paMkax 3aTpaTHOTO MOAX01a BOC-
noJp30Batics Oyxranrepckoi napopmanueii va 30.11.2020 .

PesynbTar onpenenen 6e3 yuera HaJOTOB.

4. CBEJEHASI O 3AKA3UMKE OIEHKA W OB OIEHIIUKE
(OIEHIIIAKAX), TOAMUCABIIEM (ITOJIMMCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aKka3unKe OICHKH M 00 OIICHIUKE» COCTABJICH B COOTBETCTBUU C MyHK-
toMm 8 DenepanbHoro crangapra oneHku Ne3 «TpeboBanust k otdery 00 orenke (PCO Ne3d)y, yrBep-
KIEHHOTO TTprKa3zoM MunskoHoMpa3BuTus Poccun ot 20 mast 2015 roga No299.

4.1. CaeaeHusd o0 3aKa34UKe OLCHKH
Taoiauna 2. CBeaeHus 0 3aKa34YUKe OLEHKH

CBEJIEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas popma AKIIMOHEPHOE 00IIECTBO
TKB NnBectment [aptaepc (AknponepHoe o6mectBo) 1.Y. 3akpeITeiM
MaeBbIM MHBECTUIIMOHHBIM (hoHIOM akimi «CHCTEMHbIC HHBECTULIMNY
OCHOBHO# TOCy1apCTBEHHBIH perH-

crparoHHbIi Homep (OI'PH) OT'PH 1027809213596
Jara npucsoenust OI'PH 18.11.2002 1.
Anpec MecTa HaXOXICHHUS 191119, Cankr- IletepOypr, yn.Mapata, 1.69-71, outr A
Hcemounux: dannvie [Jocosopa, OanHbie oyeHuuKa

IlotHOEe HaMMeHOBaHUE

4.2. Cseaenus 00 oneHIINKE, MOJAMNCABIIEM OTYET
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Ta6auna 3. Ceaenus 00 oueHIIUKe

OneHmuk

q)aMI/IJ'II/IH, HUMs, OTYCCTBO OLICHIIMKA

Mnpunckas TaTesna BiagumupoBHa

MecTo HaX0KIEHHUS OLIEHIINKA

Mecronaxoxaenue Onenmuka: 121165, MockBa, yn. CtyneHueckas, 32,
m.138

CBe/ieHHUs 0 YWICHCTBE OLICHIINKA B CAMO-
perynupyeMoil opraHu3aluy OLUEHIINKOB

Unen CamoperynupyeMoi opraHu3aluy oLeHIKoB Accoruanus «Pyc-
CKO€ 00I11eCTBO OLEHIIUKOBY, per. No 002352,

C 17 nrons 2020 roga Accoumanys «Pycckoe o0IIecTBO OIIEHIIIKOBY
(MHH 9701159733, OI'PH 1207700240813) siBnsieTcs MOIHBIM IPaBo-
MIPEEMHUKOM MMYIIECTBEHHBIX U HEMMYILIECTBEHHBIX MPaB, 0013aHHOCTEH
1 00513aTEbCTB 110 HUM peopraHn3oBaHHoi OOmepoccuiickoi oomie-
CTBEHHOM opranu3anuu «Poccuiickoe obmectBo onenmukos» (MHH
7708022445, OI'PH 1027700149146

Howmep u gata BbIIaun TOKyMEHTA, MOJ-
TBEPKIAOIIETO MOJyUYeHHE MPOodheccro-
HaJIbHBIX 3HAHUK B 00JIACTH OILICHOYHOI
NIeSITECILHOCTH

Jurutom MI'Y DxoHomukH, cratuctuk 1 nHpopmaruku [T Ne 161512
ot 28 cents0ps 2000 T MexayHapoaHas akaieMusi OLIEHKH U KOHCaJITHH-
ra, Ne214 ot 13 derpasst 2004 . No746 ot 01 mapta 2007T.

Homep B peectpe mpodeccroHanbHbIX OLeHIUKOB I. MockBbl 004140C2
KBanugukaoHHbIi arTecTar B 00J1aCTH OLIGHOYHOM Jiesi-

tenbHOCTH Ne 000431-3 ot 26 okTsi6ps 2017 roga «OrieHka Ou3HECa.

B cootBerctBunm ¢ Iloctanosnenuem IlpaButensctsa PO ot 3 ampemnst 2020
r. Ne 440 «O npoaneHun AeiCTBUS pa3pelieH i 1 UHBIX 0COOEHHOCTSIX B
OTHOIIICHUH pa3pelInTenbHON aedarensHocTH B 2020 romy», Cpok AeicTBus
KBaIM(HUKALMOHHOTO aTTecTara nmpoieH 1o 26.04.2021 r.

CBeJieHHs O CTPaXOBaHUU IPaXIaHCKON
OTBETCTBEHHOCTH OIICHIIIUKA

JloroBop cTpaxoBaHHUs OTBETCTBEHHOCTH oleHIuka Ne (022-07 3-
005070/20 ot 16.06.2020, 3axmouer ¢ OO0 «Aobcomor CTpaxoBaHue»,
cpok aeiictus ¢ 03.07.2020 roxa mo 02.07.2021 roga, ctpaxoBas cymMMa
10 000 000 pybneit

Craxk pabOTHI B OLICHOYHO EATEIHHOCTH

Craxx paboTHI B OLIEHOYHOM AesTensHocTH ¢ 1996 rona no Hactosmee
Bpemst (24 rosa)

Mecronaxoxaenue oueHmmka: 123099, r. Mocksa, [Ipsamoii niep., 1.3/4,
ctp.1 Tenedon 8(499)249-8755, +7(985)767-5509,
ananapec 53405@starnet.ru, bnk57@mail.ru

CaeeHusl 0 HPHIAIECKOM JIHIIE, C
KOTOPBIM OLIEHIIHUK 3aKJII0YHJI TPYA0-
BOil 10roBOp

OpranuzannoHHO-TIpaBoBas popma

3aKprTOC AKIIMOHCPHOC 06H.IGCTBO

IlotHOE HaMMEeHOBaHUE

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO ((HGHTp HE3aBUCHMOM OLICHKH))

OI'PH

OI'PH 1027739088926

Hara npucBoenust OI'PH

20 aBrycra 2002 roga

MecTo HaXx0XAEeHUS

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoit mep., a1.3/4, ctp.1
[Tour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138

Hudopmanns o cooTBETCTBUM I0pUANYE-
ckoro ymna (VcrionHnTene) ycaoBusM,
YCTaHOBJIEHHBIM CcTaThel 15.14 ®enepans-
HOTO 3aKk0oHa oT 29 uronst 1998 r. Ne 135-
¢$3 «O6 OnenouHoii nestenpHOCTH B Poc-
cuiickoit denepanun»

-- IM€EeT B LITaTe /IBA OICHINNKA, TIPAaBO OCYIECTBICHHS OLICHOYHOH aes-
TEITBHOCTH KOTOPBIX HE NPHOCTAHOBIICHO;

-- cobmopaet TpeboBanusa dexepanbHOro 3aKoHa (eepatbHbIX CTaHIap-
TOB OLICHKH, MHBIX HOPMATHBHBIX MIPABOBBIX akToB Poccuii-ckoit denepa-
LMK B 00J1aCTH OLIEHOYHOM AESTEIbHOCTH, CTAaHIapTOB U IIPaBHJI OLIEHOY-
HOH JIeSITeNIbHOCTH U 00eCeYnBaTh COOJII0/ICHNE YKa3aHHBIX TpeOOBaHM
CBOMMH pabOTHHKAMU;

-- I'paxknaHckast OTBETCTBEHHOCTh IOPUANYECKOTO JIUILA 32 HAPYIIEHUE
JIOTOBOpA Ha MPOBEICHNE OLIEHKU U IPUUUHEHUE Bpela UMYILECTBY Tpe-
THUX JHI, 3acTpaxoBana B OO0 «Ab6comoT CTpaxoBaHHE»

(mosme Ne 022-073-004207/19, cymma 30 000 000 pyb6ieit, cpok nei-
crBus ¢ 01.01.2020 no 31.12.2020 roxa)

Onennyk u FOpuauueckoe auIo, ¢ KOTOPBIM y OLEHIIMKA 3aKII0UEH TPYAOBOH JOrOBOp, HOATBEPXKIAIOT CBOIO HE3a-
BHUCHMOCTb B COOTBETCTBUH C TpeOoBaHUsIMHU cTaThu 16 denepanpHoro 3akoHa ot 29.07.1998 Ne 135-d3 «O6 oue-

HOYHOMH JIeITeILHOCTH B PDy»

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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5. WH®OPMAIIASI OBO BCEX IMPHUBJEYEHHBLIX K ITPOBEJEHHIO
OIIEHKH 1 MOJTOTOBKE OTUYETA OB OIEHKE OPTAHM3AIIUAX
W CHEIMUAAJIACTAX C VKA3AHUEM WX KBAJIMOUKAIIUU, T
CTENEHU WX YYACTHUS B MPOBEJIEHWW OIEHKA OBBEKTA
OIIEHKH

OpI‘aHI/I3aL[I/II/I " CIICHHUAIMCTBI K IPOBCACHUIO OLCHKU U IMMOATOTOBKE OTUCTA 00 OLICHKC HC ITpU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbHI U BBIBOJbI

Paznen «OcHOBHBIE (DaKTHI M BBIBOJIBDY COCTABJICH B COOTBETCTBUU C IyHKTOM 8¢ DenepanabHo-
ro crangapra oneHku Ne3 «TpeboBanus k otueTy 00 oreHke» (PCO Ne3), yTBepKACHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 roma Ne299.

6.1. OcHoBaHMe JJIs MPOBeIEHHs OLEHIIIMKOM 00beKTa OLIEHKH

3ananue Ha omeHKy Ne 15 ot 04 nexaOps 2020 rona, JomonaurensHoe Cornamenue Ne 15 ot
04 nexabpsa 2020 roga x [dorosopy Ne 4-3I1M®da ot «22» suBaps 2016 roga o0 oka3aHUU yCIOyr IO
OLIEHKE MMYILIECTBA MTACBOT'0 MHBECTUIIMOHHOTO (HOH/IA.

6.2. JlaTa cocTaBjieHUs] H TOPSAAKOBBI HOMeP O0TYETA

No 4-3[TN®a/15/02 ot 18 nexabps 2020 roga

6.3. OO0beKT OueHKH

OOBEKT OIIEHKU — OOBIKHOBEHHBIE O€3TOKyMEHTapHbIE aKIuu AKIIHOHEepHOTo olmecTBa «Hesa-
Bucumble nHBecTHIM», OI'PH 1117746597572, roc. Homep Bhimycka akiuii 1-01-76870-H, 3aperu-
ctpuposad 30.09.2011 r., oOmiee konuvecTBo akuui -- 126 579 mir.

6.4. OO0mas nHpopMauus, HAeHTUPUIUPYIOLIAsE 00BEKT OLEHKH

OOBeKT OlLIEHKH - 0e3T0OKyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUHbIE IIEHHbIE Oymaru,
paBa Ha KOTOpbIe (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CIIEHHUATbHYIO JUIEH3UIO.

OObBIKHOBEHHBIE 0€3I0KyMEHTapHbIe akIMKu AKIHoHepHoro obmecTtBa «HesaBucn-
Obvexm oyenxu mble uHBectuimu», OI'PH 1117746597572, roc. HoMep Bhinmycka akuuit 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., o6mee koandecTBO akuuii -- 126 579 mr.

Konuuecmso, xamezo-
pus (mun) axyuil
Pasmep oyenusaemoii doau | 100% ycTaBHOTO KaruTayia
Homep u oama 2ocyoapcmeen- | Homep u jara perucrpanud BhIMyCKa akiwidi: roc. Homep 1-01-76870-H or

126 579 0OBIKHOBEHHBIX aKIU

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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noti pecucmpayuu guinycka | 30.09.2011 rona
akyui
Tonnoe u coxpawennoe gup-
MeHHOe HaumeHosanue (6kmo- | AKIIMOHEepHOe 00mecTBO «He3aBrcuMble HHBECTHITUI
yasi opeanuszayuonto-npasogyio | AO «He3aBrcHMBbIC HHBECTHIIUN
dopmy), eedywetl busnec
Mecmo naxoacoenus opeanusa-
yuu, sedywei buzrec
OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl HomMep
(OI'PH) opeanuszayuu, sedywet
busnec

123022, 1. Mockaa, yi. Cepres Makeesa, .13, stax 1, mom. VII, xom. 2

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

6.5. Pe3yJ’ILTaTbI OLHCHKH, IIOJYYCHHBIC IPH IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl OLleHKH, OJy4eHHBbIe IPU PUMEHEHUH pas3-

JIMYHBIX MOAX0/I0B K OIEHKe, PY6.
O0BbeKT OLeHKHU /X0 ! > PY

3aTpaTHblii OA- CpaBHHUTeJBbHBII JloxoaHbIii moa-
X0 MO/IX0/1 X011

OOBIKHOBEHHbIE O€37I0KyMEHTapHbIC aKIMU AKIHO-
HepHOro obuiecTBa «He3aBHCHUMBIE WHBECTHLIN,
OI'PH 1117746597572, roc. HOMep BBIyCKa aKIHi 1 032 100 000 He npumensincs He npumensncs
1-01-76870-H, s3aperucrpupoBan 30.09.2011 r.,
o01iee KoJMuecTBo akimi -- 126 579 wr.

6.6. HTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

Wroromas BemWYMHA CHPaBEIMBOM CTOMMOCTH TIaKeTa OOBIKHOBEHHBIX O€3J0KyMEHTapHBIX
akuii AKimoHepHoro obmiectBa «He3aBucHMbIE MHBECTHIIMN» MO COCTOsSIHMIO Ha 18 mexabps 2020
rojia, roc. Homep BoIycka aknuii 1-01-76870-H, 3aperucrpuposan 30.09.2011 r., obiiee KOTHIECTBO
akuui - 126 579 mrt., npaBo coOCTBEHHOCTH, O€3 yueTa HaJloroB

1 032 100 000 py0.aeii
(OnuH MUWLIHAP TPUALATH IBA MIJLIMOHA CTO THICSY Py0JIeii).

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUS HOJIy‘IeHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH OOBEKTa OIIEHKH, ykazaHHas B OTdyere 00 OIEHKE, COCTaBJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTAMH, PErJIaMCHTHUPYIOIIMMHU OLICHOYHYIO
NESTEIIbHOCTh, MOXET OBITh NPH3HAHA PEKOMEHIYEMOU IS IeJIed COBEPIICHUS CACIKH C 00BEKTOM
OIICHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JIO IaThl COBEPIIEHHS CIIEIKH ¢ 00BEKTOM OIICH-
KW WJIW JAThI PEJCTaBICHUS MyOIUYHOM 0(epThI MPpOoNuIo He Oosiee 6 MecsIeB.

[ToryueHHBIE B pe3yiibTaTe UCCIICOBAHHWIA OICHINHMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTI'YyT HMCIIOJIB30BAaTbCA TOJBKO 3aKa3UMKOM B COOTBETCTBHH C NpCAIOoIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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7. METOAOJOI'MSA OHEHKHA

B cootBerctBuu ¢ 11.40 pasaena «lIpunuunsr MCO» MexayHapoaHbIX CTaHIapTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O0mectBo Onenmukos, 2013 r., Komurter no crangapram cuurta-
€T, 4TO ONPEJEJIEHUs CIPABEUIMBON CTOMMOCTH, COJEpKalluecs B MexXayHapoAHbIX CTaHIapTax
(MHAHCOBON OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

Kommenrapuii k Mexaynapoanomy cranaapty ¢unancoBoit oryetnoctu (IFRS) 13 «Ouenka
CIPaBEIMBOM CTOMMOCTHU» M, B YACTHOCTH, YTOUHEHMS] IOHATUNA YYaCTHUKOB PBIHKA, YIOPSA0YEH-
HOM CHEJIKM, CAEIKH, MPOUCXOASIIEH Ha INIABHOM (OCHOBHOM) WJIM HamOOJ€e BBITOJAHOM pBIHKE, a
Takxke Hanbosee Y3PPEeKTUBHOE UCIIOIH30BAHNE AKTHBA, MTO3BOJISIOT MOHSATD, YTO CAPABEONUBASL CIO-
umocmos no MCPO, kak NMpaBWiIO, COOTBETCTBYET KOHLENILUU PbIHOYHOU CMOUMOCHMU B TOM BUJE,
Kak oHa Oblna ompeneneHa u oocyxaecHa B «lIpunnunax MCOy». Takum o0pa3zom, uist OOJIBIIMHCTBA
NPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJET yJIOBIIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHPABeOIUBol CMOUMOCMU COTIIACHO
MexnynaponHomy cranfapty ¢punancoBoid oryeTHocTd (IFRS) 13 «Ouenka cnpaBeninBoil CTOUMO-
CTH», IIPU YCIIOBUHM y4yeTa B HEW HEKOTOPBIX CleUU(UUYECKUX AOMYLICHUH, MPeayCMOTPEHHBIX JaH-
HBIM CTaHJApTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUYETHOU €IUHUIIBI
WJIM UTHOPUPOBAHUS OTPaHUYEHUN Ha MPOJAXKY.

CrpaBeuiBasi CTOMMOCTh 10 MeXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHMIIAM» aKTUBOB MM 0053aTENbCTB, KOTOPHIMH SIBISIOTCS OT/AEIbHBIE AKTUBBI
WM 0043aTeNIbCTBA, HO B HEKOTOPBIX CIIydasiXx MOKET MJATH pedyb O rpylIe akTUBOB. B ciyuyae akTu-
BOB MextyHapoaHblid ctannapt ¢puHancoBoir ordyetHoctd (IFRS) 13 «Onenka cripaBeimBoil cTou-
MOCTH» TpeOyeT onmpeeneHust TOro, OyeT U TOCTUTAThCS MaKCUMaJIbHAs CTOMMOCTh aKTHBA, €CIIU
YYaCTHUKHU PBIHKA OyIyT MCIOJIB30BATH TAHHBIN aKTUB B OTACIHHOCTH WM )K€ B TPYIIIOBOM COYETa-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuYeTHOCTW» MexayHapoaHbix crangaptoB oueHku, MCO 2011, Mocksa, Poccuiickoe
O6mmectBo OueHumkos, 2013 1).

B nannoM oTdeTe cienaHo IOMyIIEHHE O TOM, YTO OOBEKT OIEHKH — ()MHAHCOBBIN aKTHUB, SIB-
JSIOUIEICs TOJIEBBIM UHCTPYMEHTOM, HE IMPENIoaraeTcsl arperipoBaHHbIM C IPYTMMU MOTEHIIUAb-
HO JIOTIOJHSIIOIIMMU akThBaMu. [lpenmonaraercs Takxe, YTO OTpaHMYEHUS] HA MPOJAXy OOBEKTa
OLICHKH — [TaKeTa aKUui (J10JI1 B yCTAaBHOM KaluTalle), OTCYTCTBYIOT.

Taxum 00pa3zom, MOXHO ce/aTh BBIBOJ O TOM, YTO IMPHU HAJIUYMHM COOTBETCTBYIOIIMX JOIY-
IIEHUH, pbIHOYHAs! CTOMMOCTh 110 MeXayHapoJAHbIM CTaHAApTaM OL[EHKHU COOTBETCTBYET CIIpaBeJIH-
BOI CTOMMOCTH 10 MeXTyHapoJHOMY CTaHAapTy (PUHAHCOBOM OTYETHOCTH, @ PhIHOYHAs CTOUMOCTb,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHUsIMU DeiepabHOTO 3aKkoHa «O0 OLEHOYHOU JAeSTeNbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel135 — @3 u dDeaepanbHbIX CTaHIAPTOB OIEHKH:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbx IIpukazamu MunskoHoMpassutus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaenHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoct 1o MCO, mockoJibKy (penepanbHble CTaHAAPTHI OLIEHKH pa3padOTaHBl C YUETOM MEXIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHeKHAs CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WJIM 00s3aTENIbCTBA HA JATy OLEHKU MEX]y 3aMHTEPECOBAHHBIM IMOKY-
naTelieM M 3aMHTEPECOBaHHBIM IPOJABIIOM B pe3yjbTaTe KOMMEPUECKOH CIIENKHU MOCie MPOBEIECHUS
Ha/JIeXKaIlero MapKkeTHHIa, pH KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBoBajia Obl, Oyaydn XOpOIlo OCBe-
JOMJICHHOM, pacueTinBOo W 0e3 mpuHyxaeHus (pazmen «Omnpenenenus MCO» MexmyHapOoaHBIX
craugaptoB orienkr, MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmuxos, 2013 ).

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Poinounas cmoumocms oovexkma ouenku (cr.3 Nel35-®3) - naubosee BeposiTHAS LIEHA, TIO
KOTOPOM J1aHHBIM OOBEKT OLIEHKH MOKET OBITh OTUYKJEH Ha OTKPHITOM PBIHKE B YCIOBHSIX KOHKYPEH-
IIUH, KOTJIa CTOPOHBI CHEJIKH JEHCTBYIOT pa3yMHO, pacrojiarasi Bceil HeoOXoauMoil nHpopmammei, a
Ha BCJIMYMHC LCHBI CACIIKU HC OTPAKar0TCA KaKue-I1moo I-IpE’:3BI:I‘18,I\/'IHI:IC O6CTO$IT€JILCTBEI, TO €CTh KO-
raa:

. OJlHA M3 CTOPOH CAETKU He 00s3aHa OTUYXIaThb OOBEKT OLIEHKHU, a Jpyrasi CTOpOHa He
o0s13aHa IPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CACJIKH XOPOLIO OCBEAOMIICHBI O NIPEAMETE CACIKU U JEHCTBYIOT B CBOUX MH-
Tepecax;

. O00BEKT OILEHKH NPEACTABICH HAa OTKPHITOM PBIHKE MMOCPEACTBOM IMyOINYHON OdepThl,
TUIIUYHOMN JJI aHAJIOTMYHBIX O0BEKTOB OLIEHKH;

. [IEHa CJIIEJIKH TpeAcTaBiIsieT co00il pa3syMHOE BO3HArpaXkJIeHHE 3a OOBEKT OLEHKU U
NPUHYXICHUS K COBEPIICHUIO CACTKN B OTHOLUICHUU CTOPOH CEIIKU C Ybeii-THO0 CTOPOHBI HE OBbLIO;

. TUTATEX 32 OOBEKT OIIEHKH BBIPAXKEH B IEHEXKHOU (hopMe.

[Ipouiecc OLEHKH — JIOrMYeCKH 0OOCHOBAHHASI U CUCTEMATU3UPOBAaHHAs IPOLEAypa IOCIEN10-
BaTEJIbHOI'O pEIIEHUs MPOOJIEM C HCIOIb30BAHUEM H3BECTHBIX IMOAXOAOB U METOJOB OLIEHKHU MJIs
BBIHECEHUS OKOHYATEIbHOTO CYKIEHHUS O cTouMocTH. OnpesesneHue pplHOYHOW CTOMMOCTH MMYIIle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(pOPMAIHHU B Iporecce oneHkn. OCHOBHAs 3a/1a4a MpeiBapu-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTpeIeIeHUe IIeTN OLEHKHU WK, B OoJiee 001ieM Bue, — UIeH-
TUPUKAIUSA 00bEKTa OLIEHKA U COOTBETCTBYIOUINX OOBEKTY MMYILECTBEHHBIX IPaB, COrJIACOBAHHUE C
3aKa34uKOM TpeOyeMoro CTaHiapTa (BHIa) CTOMMOCTHU U JaThl, Ha KOTOPYIO OyZeT olpe/esieHa CTOu-
MoOCTb. bonbllioe 3HaueHHE MMEET TAaK)KE BBISBICHHE HaMEPEHH OTHOCHUTEIbHO HCIOJIB30BaHUS B
JAJIbHEHIIEM 3aKJII0YEHHUS O CTOMMOCTH OOBEKTa M MHTEPECOB PA3IMYHBIX CTOPOH B OLEHUBAEMOM
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKIIIOYAET CJIEAYIOLINE STAIbI:

A) 3aKiII04eHHEe JOroBOpa Ha MPOBEJICHUE OLIEHKH, BKIIIOUYAIOLIETO 3aJaHUE Ha OLIEHKY.

b) c6op u ananu3 nadopmaiuu, HeOOXOAUMOM JIJIsi TPOBEJACHUS OLICHKHU.

Ha nanHoM 3Tamne Takke MpOW3BOJUTCS YCTaHOBJIEHWE KOJMYECTBEHHBIX U KaUeCTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JlaHHBIH ATan B NpoIecce OLEHKU 3aKJII0YaeTcsi B cOOpe U MOATBEPKAECHUN TOW HH(pOopMaluuy,
Ha KOTOpPOIl OyJayT OCHOBAaHBI MHEHHS M BBIBOJIBI O CTOMMOCTH 00beKTa. BaxkHOCTH 3TOrO 3Tamna ove-
BUJIHA, MTOCKOJIbKY OT KauecTBa W MOJHOTHI COOpaHHON MHQOpPMAIMHU U3 JTOCTYIHBIX JOCTOBEPHBIX
HCTOYHUKOB HAIPSIMYIO 3aBUCAT pe3yabTaThl paboThl B 11es10M. Ocob0e BHUMaHUE yIensieTcs INYHON
MHCIEKIUN 00BEKTa OIIEHKH, IOJATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMaIHH, ee moJe3-
HOCTHU U aKTyajabHOCTHU. [IpoBONTCS aHAIN3 pBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OLIEHKE, BKIIIOYasi BEIOOP METO/I0B OLIEHKU U OCYIIIECTBIECHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBISIETCS IUIaH OLEHKU ¢ M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae M3BECTHBIX METOJOB U IMOJIX0JI0B, MO3BOJISIONINX U30erath He-
MPOIYKTUBHBIX 3aTpaT ¥ (GOpMYIHpOBaTh TpeOOBaHUSA K HeoOXxoauMoi uHpopmaiuu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE W KAaYeCTBEHHBIEC 3aTpaThl Ha MOJTOTOBKY 3aKJIIOUEHHUS O
CTOUMOCTH 00BeKTa U CPOKYCHPOBATH MPOIIECC MOUCKA M aHAJIN3a YMECTHOM B KaXJI0M KOHKPETHOM
ciydae uHGopmaruu. JlaHHbIN 3Tan B Mpoliecce OLEHKU SIBISETCSI OCHOBHBIM C TOYKU 3PEHHSI METO-
JUYECKOr0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH OOBEKTa, MOJYyYEHHBIX C IPUMEHEHUEM B O0IIEM
cllydae TpexX MOJXO0B K OLEHKE.

I') cornacoBanue (B ciy4ae HEOOXOIUMOCTH) PE3YJIbTATOB M ONPE/ICTICHNE UTOTOBOM BETUYH-
HBI CTOUMOCTH 00BEKTa OIICHKH.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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J1) cocraBienue ordyera o0 oueHke. TpeboBaHMs K COAEpkKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBiuBaroTcss DenepanbHbIM 3aK0OHOM 0T 29 utons 1998 romga Ne 135-03 «OO6 o1leHOYHON nesaTeb-
HocTH B Poccuiickoit @epepaunn» U GpenepatbHbIMU CTAaHIAPTAMH OIICHKH.

OcHOBHbIE TEPMUHBI U ONpPeIeTeHHUsl.

A. Hcnonb3yemasi TEpMUHOJIOTHSI IPUMEHSIETCS B COOTBETCTBUHU ¢ TpeboBaHusiMu Denepaib-
HOTO 3aKkoHa «O0 omeHO4HOH AesTensHOoCTH B Poccuiickort @eneparun» ot 29.07.1998 r. Ne135 — @3
u @enepanbubix cranaaptoB oneHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrBepxaeHubix Ilpuxazamu
Munskonompassutust Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxaeHHoro IIpukazom Munskonompazsutust Poccuu ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO).

B nanHOM pazjene JaroTcs ONpEesIeHUs CII0JIb3YEMBIX TEPMUHOB U OIIPENEIEHUM, HHOE TOJI-
KOBaHUE KOTOPBIX B paMKax Hactosuiero Otuera HEBO3MOXKHO.

[Ipu ocyiecTBIEHUH OLIEHOYHOM AEATEIbHOCTU UCIIOJIb3YIOTCS CIEAYIOIINE BUIBI CTOUMOCTH
00BEKTa OLIEHKHU:

pPBIHOYHASI CTOUMOCTD

WHBECTULIMOHHAS! CTOMMOCTb;

JUKBUIAIMOHHAS CTOUMOCTH;

KaJIaCTpOBasi CTOUMOCTb.

JlaHHBII TIepeueHb He sBIseTCs ucyepnbiBatonmM. OLEHIIMK BIPaBE HWCIOJIB30BATh JIPYyTHe
BHJIbI CTOMMOCTH B COOTBETCTBUH C JEHCTBYIOLIUM 3aKOHOJATeIbCTBOM Pocculickon denepanuu, a

TAKXKC MCXKIYHAPOAHBIMU CTaHAapTaMU OLICHKHU.

CTONMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BepoATHAs pacueTHAsI BeJIMUYMHA, ONpeelicHHAas Ha ATy OLCHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTo cTaHgapta oueHKH «Llemb oneHkn
1 BBl cTOUMOCTH (DCO Ne 2)». (I1.5 ®CO-1).

OT4er 006 oueHKe MPEICTaBIsIeT CO00I JOKYMEHT, COAEpIKALUN CBEICHHs JI0Ka3aTeJIbCTBEHHOTI'O 3HAUEHHUS, CO-
CTaBJICHHBI B COOTBETCTBUH C 3aKOHOJATENbCTBOM Poccuiickoit denmepaiiur 00 OIEHOYHOHN NEATCIBHOCTH, B TOM YHCIIC
HactosiiuM DepepanbHBIM CTaHAAPTOM OLIEHKH, HOPMATHBHBIMH IIPABOBBIMH aKTaMU YIOJHOMOYEHHOTO (eepalbHOTOo
OpraHa, OCYIIECTBIISAIONIETO (PYHKIMU 1O HOPMAaTHUBHO-TIPABOBOMY PETYJIMPOBAHMUIO OLIEHOYHOHN [EATETBHOCTH, a TaKXkKe
CTaHJapTaMH U MPaBUIAMU OLIEHOYHOH JEesTEeIbHOCTH, YCTAaHOBICHHBIMU CaMOPETrYIHPYyeMOil OpraHu3anuei OleHIINKOB,
YJIEHOM KOTOPOH SIBJISIETCSI OLIEHIIMK, Mo ArotoBusiimii oruert. (I1.3 ®CO-3).

IMoaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHCHHBIX 00IIEH METOIO0IOTHEH.

Metoa mpoBeaeHHs 00BEKTa OIEHKH — 3TO IOCJIEAOBAaTEIBHOCTh MPOIEAYp, MO3BOJSAIONIAs HA OCHOBE CyIIe-
CTBEHHOM JUIsl JAHHOTO MeTOoJIa HHPOPMAIIUH ONPEIEIUTh CTOUMOCTh OOBEKTOB B PAMKaX OJHOTO MX IIOJIXOJIOB.

IToaxonpl kK OLEHKE:

3aTrpaTHbIii OAX0A — COBOKYITHOCTh METOIOB OILICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBAHHBIX Ha OIIpeeIne-
HHUH 3aTpaTr, HEOOXOJUMBIX Il IPHOOPETEHHS, BOCIIPON3BOJICTBA THOO 3aMeNIeHUsT 00BhEKTa OLCHKH C YYETOM H3HOCA H
ycTapeBaHuil.

3arparaMu Ha BOCIIPOU3BOJICTBO SIBISIFOTCS 3aTPAThl, HEOOXOIMMBIE JJIsI CO3aHUS TOYHOW KOTIMU 00bEKTa OIICHKH.
3arparaMu Ha 3aMelleHUe 00BeKTa OLCHKH SIBISIOTCS 3aTpaThl, HEOOXOIUMBIE ISl CO3JaHUs 00BEKTa, HMEIOIIETO COIIOo-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHHTeJbHBII MOAX0J — COBOKYIHOCTh METO/OB OIIEHKH, OCHOBAHHBIX Ha MOJY4YEHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTE€M CPaBHEHUS OI[CHHBAEMOI'0 00BEKTa C 0O BEKTAMU-aHATIOTaMHU.

O0BbeKT-aHAJIOT — 00BEKT, CXOAHBIH 00BEKTY OLIEHKH 110 OCHOBHBIM 3KOHOMHYECKUM, MaTepPHAIIbHBIM, TEXHHYE-
CKHM U IPYTUM XapaKTEePUCTHKAM, OMpPeAeNsomuM ero croumocts. (I1.10 ®CO-1).

JloXoAHBI MOAX0A — COBOKYITHOCTH METOZOB OIICHKH, OCHOBAaHHBIX HAa ONPEACICHUH OXXHIAEMBIX JT0XOJOB OT
WCIIOJIB30BaHMSA 00BEKTA OLICHKH.

MeTtoa OLeHKH — [TOCIIEI0BATENBHOCT NPOLEAYD, TO3BOJSIOIAS HA OCHOBE CYLIECTBEHHOH Al JaHHOTO METOoJa
UH(QOPMALIUH OTPEICITUTH CTOMMOCTh 00BEKTa OLCHKH B PAMKAaX OJHOTO U3 TOIXO0JIOB K OIICHKE.

JaTa ompeneseHusi CTOUMOCTH 00beKTa OLEHKH (aTa MPOBeIEeHUs OIEHKH, 1aTa OUeHKH) — OTO 1ara, 10
COCTOSIHHIO Ha KOTOPYIO OIpeieieHa CTOMMOCTh 00bekTa omnenku. (I1.8. ®CO-1)

Hena — neHexxHas cyMMa, 3alpaliuBaemasi, pejjaraeMasi, Wik yrjaunBaeMasi YYaCTHUKaMU B pe3yJbTaTe Co-
BEPIICHHON WM MpeIoiaraeMoi CIEIKH.

Cpox 3Kcno3uuu 00beKTa OLEHKH PACCUYUTHIBACTCS C JATHl MPEICTABICHUS HAa OTKPBITHIA PHIHOK (ITyOIMYHas
odepra) 0OBEKTa OIEHKH JI0 1aThl COBEPIIEHHUSI CIIEIKH C HUM.
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HToroBasi BeIMUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLICHKH, PACCYMTAHHAS IIPH UCIIOIBb30BaHHUH MOAXOO0B K
olleHKe W O0OOCHOBAHHOTO OICHITMKOM COTJIACOBAaHUS (00OOIICHMS) pe3yNbTaTOB, MONYYCHHBIX B PaMKax NPHUMEHEHHS
pasIuYHBIX Moax010B K orenke. (I1.6 ®CO-1).

Jonymenne — npeanojoxeHue, IpUHUMaeMoe Kak BEpHOE M Kacaromieecs: (pakToB, YCIOBHH WM 00CTOSATEIBCTB,
CBSI3aHHBIX C 0OBEKTOM OLIEHKU WJIH ITOJX0JaMH K OLIEHKE, KOTOpBIE HEe TPEOYIOT NIPOBEPKU OLICHIIMKOM B MPOLIECCE OLCH-
ku. (I1.9 ®CO-1)

BanancoBasi cTOMMOCTB — CTOMMOCTE OCHOBHBIX CPEJCTB Ha Hayajo M KOHEI| KaXXIO0ro roja, onpeneieHHas Oa-
JaHCOBBIM METOAOM II0 TaHHBIM OyXTalTepcKoro y4eTa 0 HaJIMYMU M JIBH)KCHUHM OCHOBHBIX CpeACTB. banaHcoBas crou-
MOCTb TIPEACTABISET, KaK NPaBUJIO, CMEIIAHHYIO OLIEHKY OCHOBHBIX CPEACTB, T. K. YaCTh HHBEHTAPHBIX OOBEKTOB YHCIUTCS
Ha OajaHcax 10 BOCCTAQHOBUTEJIBHOW CTOMMOCTH Ha MOMEHT HOCJEIHEH IEepeoleHKH, a OCHOBHBIC (OHMBI, BBEICHHBIC B
HOCTIEAYIOIINE TOIbI, YITESHBI 110 TIOJTHOW IIepBOHAYAIEHOH CTONMOCTH.

AKIHS — YMUCCHOHHAs LIeHHas Oymara, 3aKpeIuisionias 00s3aTeIb,CTBEHHBIE NPaBa aKIIMOHEPOB M0 OTHOIIECHHIO K
o011eCTBY.

Oprauuzanus-anaior (cr.10.1 ®CO-8):

a) OpraHMU3alys, OCYIIECTBIIOIAs ASSATEILHOCTD B TOM e OTPAaciiy, YTO U OpraHU3alysl, Beaymas Ou3Hec;

0) opraHusanys, CX0JHas ¢ OpraHu3anyeil, Ou3HeC KOTOPOH OLIEHUBAETCS, C TOYKU 3PCHUS KOJINYSCTBEHHBIX U Ka-
YEeCTBEHHBIX XapPaKTEPHUCTHUK, BIUSIOIINX HA CTOUMOCTh OOBEKTa OLICHKH.

Be3puckoBasi cTaBka — POIEHTHAsI CTaBKa 0 MHBECTHLIMAM C HAUMEHBIIIUM PUCKOM, T.€. MUHUMAJbHBIA JOXOJ,
KOTOPBIIl HHBECTOP MOXKET MOJYYUTh Ha CBOIl KalMTall, BKJIabIBasi ero B HauboJiee TMKBH/IHbIC aKTUBBI.

JMcKOHTHPOBaHHE — TIPOIecC TepecdeTa Oyayliell CTOMMOCTH KalnuTalla B HACTOSIIYIO WM IpeoOpa3oBaHKE B
TEKYIIYI0 CTOMMOCTb OYAYIIHNX IEHE)KHBIX TOTOKOB (JI0XOJIOB U PACXOJIOB).

CraBka JMCKOHTA (JUCKOHTHPOBAHMS) — MIPOIEHTHAS CTaBKa, UCTIOJIb3yeMast JJIsl IPUBEACHUS 0XKHUIAEMBIX 0Y-
JyIUX JOXO0JI0B (Pacxo/I0B) K TEKYIIeH CTOMMOCTH.

IIpemus 3a KOHTPOJIb — CTOUMOCTHOE BEIpA)KCHHE MPEUMYIIECTBA, CBI3aHHOTO C BIIAJICHUEM KOHTPOJIBHBIM T1a-
keroM akiuii. OHa OoTpakaeT HOMOIHUTEIHHBIC BO3MOKHOCTH KOHTPOJS HAl MPEANIPUATHEM IO CPABHEHHUIO C BIIaJICHHEM
MHUHOPHUTAPHBIM TTAKETOM.

Cpenuss npeMus 3a KOHTPOIIb KoleOnercs B npeaenax 25-40%!,

Ckuaka 3a HeKOHTPOJIBHBIN XapaKTep — BEJMYMHA, HA KOTOPYIO YMEHBIIIAETCsI CTOUMOCTh OLIEHUBAEMOU 10U
nakera (B oOLIell CTOMMOCTH MaKeTa aKIMi MPeIIpHUATHsI) C YIETOM €€ HEKOHTPOJILHOTO XapakTepa. OHa sBIseTCsl IPOn3-
BOJIHOH OT MIPEMUH 32 KOHTPOJIb M PACCUUTHIBAETCA 110 hopmyre:

Cxmaka=1-1/(1+ Ilpemust 3a KOHTPOJIb)

Cpe/iHss BeIMUMHA CKUKY 32 HEKOHTPOJILHBII XapakTep IakeTa akiuii konebiercs B npeaenax 21-31%2,

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTh — BEJIMYMHA, HA KOTOPYIO YMEHBINAETCS CTOMMOCTh OIIEHHBAEMOTO
MaKeTa aKkLIui JUId OTpakKeHUsI HEAOCTaTOYHON JMKBUIHOCTH aKIUH (HEBO3ZMOXKHOCTH MX OBICTPOTO OTUY)KJCHHS Ha CBO-
060IHOM PBIHKE).

B kuure «Ilocobue mo oreHke 6usHeca»® Ha cTpanHuie 264 NPUBOAMTCA 3HAYEHHE CKMAKM HA HEJOCTATOUHYIO
JIMKBHIHOCTH MaKeTa akIuil B pazmepe oT 35% 10 50% ot oO1ielt CTOMMOCTH MaKeTa aKI[Hi.

B xuure Danca ®pouka Y. u Bumona JIpeuna M.! Ha crpanune 224 B KauecTBe CPEIHErO 3HAUECHHUS CKUJKH Ha
HEJOCTAaTOYHYIO JIMKBUJIHOCTh NpUBOAMTCA 3HaueHue 35%. Ha crtpanume 226 mpeacTaBiieHa CKUJIKA Ha HEIOCTATOYHYIO
JMKBUIHOCTH [T KOHTPOJILHOTO MAKeTa akiuii B pasmepe 5-15%.

O1eHIIUKH -- CIIEIUAIIICTHI, padoTaroIIue B 001aCTH SKOHOMUKH, CBI3aHHOM C IPOBEICHIEM OIICHKH UMYIIECTBA
U COCTaBIICHHEM COOTBETCTBYIOIICH OTYETHOH moKyMeHTanwu (MexIyHapoJHbIe CTaHIapThl OLeHKH «OO0IIue MOHATHS U
MIPUHIIAITEL OLICHKW).

HemaTepuajibHble aKTHBBI — aKTHBBI, KOTOPBIE HE UMEIOT MaTepHaIbHO-BELIECTBEHHOM (OPMBI, IIPOSBISIOT Ce-
051 CBOMMHU YKOHOMUYECKUMH CBOWCTBAMHU, JAIOT BBITOJIBI UX COOCTBEHHUKY (IPpaBOOOIaIaTENI0) U TEHEPUPYIOT I HETO
JIOXOIbI (BBITOIBI), B TOM UHUCIIE:

1) HCKITFOYUTEBHBIC TIPaBa HA MHTEIJIEKTYaJIbHYIO0 COOCTBEHHOCTD, a TAK)KE MHBIE MTpaBa (TIpaBo CIIE0BaHUS, Ipa-
BO JIOCTYIIA U JPYTHE), OTHOCAIIUECS K WHTEIUIEKTYIbHOH IeATeIbHOCTH B IPOU3BOJICTBEHHOHN, HAYIHOH, TUTEpaTypHOU U
XYJOKECTBEHHON 001aCTSX;

2) mpaBa, COCTABJIAIONINE COJIEP)KaHUE TOTOBOPHBIX 0053aTENbCTB (JOTOBOPOB, COTIIAIICHUH);

3) nemoBas permyTarusi.

(Ucrounuk: Crates 4 ®CO-11).

b. Hmwxecnenytomnue onpeaeneHust BISIOTCS HEOTHEMIEMON 9acThio MeXTyHapOHOTO CTaH-

1 DBanc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA P CIIUSHUSX U Toryioniennsx: Co3aaHne CTOUMOCTH B 4acT-
HBIX KOMOaHusIX», -M.: Anpnuna [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., JIxonc Jdxedpu JI. «Ilocobue no onenxe 6usnecay, -M.: OAO «Ksunro-Koncantunr», 2003, ctp. 580

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



17

AO «HezaBucumbie uaBecTrium», OTueT Ne 4-3[1M®Da/15/02 nata ouenku 18 nexadpst 2020 roxa

napta punancooit oruetHocTH (IFRS) 13 «Ouenka cipaBeiiiMBOi CTOMMOCTH:

AKTHUBHBI PBIHOK

3arpaTHblii oAX01

Ilena Bxoxa
Iena BbIXOa2
OskuIaeMblii JeHeK-

HbIi OTOK

Cl'[paBe)].]'[I/lBaﬂ cTom-
MOCTb

Hauayumee n Hanoo-
Jgee 3 pexTUBHOE

HCII0JIb30BAHUC

JloxoaHbIN MOXX0/

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

Yposus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOAHBIE
JAHHBbIC

PBIHOK, Ha KOTOPOM C/ICNKH B OTHOIICHHUHU OMPEIEICHHOI0 aKTHBa WIN 00s3aTeIbCTBA OCY-
LIECTBIISIFOTCSL C JOCTATOYHOM YacTOTOM M B JOCTATOYHOM OOBEME, YTOOBI 0OECIIEUYMBATH
uH(opMaLHUIo 0 LIeHaX Ha MOCTOSIHHOI OCHOBE.

MeTton omeHKH, OTpakaloMUi CyMMy, KOTOpas moTpeboBanack Obl B HACTOSIINI MOMEHT
BPEMEHH JUISl 3aMEHBI SKCIUTYaTaI[MOHHON MOITHOCTH aKTHBA (YacTO HA3bIBAEMYIO TEKYILEH
CTOMMOCTBIO 3aMEIICHHS ).

Lena, ynnadeHHas C LENbI0 MPUOOPETEHHS aKTHWBA WM TOJIyYEHHAs 3a MPHUHATHE 00s3a-
TENBCTBA B PAMKaX OOMEHHOM CIICITKH.

Iena, xotopas Obuia Obl MOJyYeHa OT MPOJAXKH aKTHUBA WM YIUIAueHA C LEJbI0 Mepeaadn
00s13aTEILCTBA.

CpenHeB3BEIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpeHee 3HAUCHHE pacipe-
JeTICHHs) BOSMOXKHBIX OYIYIIMX IEHEKHBIX TOTOKOB.

Ilena, xoTopas Obl1a OBI HONyYEHA MPU NPOJAKEe aKTHBA WM yIUIadeHa MpH Iepenade o0s-
3aTeNbCTBA B X0/1€ OOBIYHON CHIENIKM MEXIY yJaCTHUKAMH PhIHKA Ha JIaTy OLCHKH.

Takoe ucmoiapr30BaHIE He(i)I/IHaHCOBOFO AKTUBA YYaCTHUKaMU PbIHKA, KOTOPOC MAKCUMAJIbHO
YBEIIMYIUNIIO OBl CTOMMOCTH 3TOI'0 aKTHBA JUOO rpynibl aKTUBOB U 00513aTEILCTB (HaanMep,
6H3Heca), B COCTaBC KOTOpOﬁ HCIIOJIB30BAJICS OBl I[aHHLIﬁ AKTHB.

MeToapl OLECHKH, KOTOpBIE NPEeoOpa3oBBIBAIOT OyIyliMe CyMMBI (HampuMep, ICHEKHbBIC
MOTOKHM WJIM JOXOJBI U PAcXOJbl) B OIHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
Or1eHKa CIIpaBeAIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003Ha4aeMOi
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIHNX CyMM.

Jomymienns, KOTOpbIe HCIIOIB30BANIICh OBl YIaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHEI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBa, BKIIOYAs JOMYIICHUS O PHCKAX, TaKUX Kak
CIIeyIOIINE:

(a) puck, npuCymIMii KOHKPETHOMY METOY OLIEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIOJIb-
3yeMOMY JUIsl OLICHKHU CIIPaBE/INBONH CTOUMOCTH; U

(b) puck, mpuCyIIHif UCXOJHBIM TAHHBIM [UIS JaHHOTO METO/Ia OLEHKH. VIcXOMHbIe TaHHEIC
MOTYT OBITH HAOTI0JAeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIG KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUJIACHTHY-
HBIX aKTHUBOB WJIN 06$[3aT6J'ILCTB, K KOTOPBIM OpraHusanuvs UMeCT AO0CTYIl Ha AaTy OLCHKH.

HcxoaHble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEIEICHHOTO aKTHBA HIIH
00s13aTEIbCTBA.

HeHa6J’IIOZlaCMI)IC HUCXOJHBIC JaHHBIC B OTHOLICHWU OMNPECACICHHOI'O0 aKTHBa WJIN o0s3aTennb-
CTBa.

MeToq OLeHKH, B KOTOPOM HCIIONB3YIOTCS [IEHBI M IpyTas COOTBETCTBYIOMIAst HHPOPMALIHS,
OCHOBAHHAs Ha PE3yNIbTaTaX PHIHOYHBIX CIICJIOK, CBSA3aHHBIX C UICHTHYHBIMH WIIA COIOCTa-
BUMBIMHU (TO €CTh aHAJIOTMYHBIMH) AKTHBAMH, 00S3aTEIHCTBAMHU MM TPYIIIOW aKTUBOB U
00s13aTeNLCTB, TAKOW Kak OM3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOZ[aCMLIX PBIHOYHBIX
JAHHBIX WX IMOATBEPIKACHBI UMU TOCPEACTBOM KOPPEJIALUU W APYTUMU CPEACTBAMU.
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YyacTHUKH PbIHKA

HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0.aronaemele uc-

XOJHbIE JaHHBbIE

OObIYHAas caejIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl>l mo caeJjKe

[okymarenn u mpomaBIbl HA OCHOBHOM (WJIM HamOoJiee BBHITOJHOM) PBIHKE B OTHOIICHUHU
aKTHBA WIX 0053aTEIHCTBA, 00JIaIa0INe BCEMH CIICAYIOIIUME XapaKTepUCTUKAMHU:

(a) OHHM He3aBHCUMBI OPYT OT APYTa, TO €CTh OHHU HE SBISIOTCS CBS3aHHBIMU CTOPOHAMH B
TOM 3HAYCHUH, KOTOPOE ONPEAETICHO B MeXIyHApOIHOM CTaHAapTe (PUHAHCOBOW OTYETHO-
ctu (IAS) 24, HO TP ATOM IIEHA CHOCIKA MEXITy CBSI3aHHBIMU CTOPOHAMH MOYET HCIIOJNB30-
BaThCS B KAYECTBE OJJHOTO M3 UCXOTHBIX TAPaMETPOB IIPH OIEHKE CIIPABEIMBON CTOMMOCTH,
€CITH Y OpTaHM3aIN1 UMEIOTCS CBUIETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYIIECTBICHA HA
PBIHOYHBIX YCIOBHUSX.

(b) OHE XOpOIIO OCBEIOMIICHBI, IMEIOT TOCTATOYHOE IIPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WIH 00s3aTeJbCTBE U O CAENIKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOIICHCS] MH-
(dopmaiyi, B TOM YHCIIE TOH, KOTOPYIO BO3MOXHO IOJIYYHUTh B PE3yJbTare MPOBEICHUS
CTaH/IaPTHBIX U OOILICTIPUHSITHIX MPOLEAYDP MPEABIHBECTUIIMOHHOMN TPOBEPKH.

(c) OHE UMEIOT BO3MOXKHOCTh 3aKIIFOUUTH CHIEJIKY B OTHOIICHUH JaHHOTO aKTHBA WM 00s3a-
TEILCTBA.

(d) OHHI UMEIOT JKeJIaHKE 3aKIII0YUTh CACJIKY B OTHOLICHUHN JAHHOI'O aKTHBa WA 00s13aTeb-
CTBAa, TO €CTb OHHU HMCIOT HO6y,E[PITeJ'IBHBII>i MOTHUB IJId OCYHICCTBJICHUA TaKOH COCIIKH, HC
6y,I[y‘II/I MPUHYXAACMbIMH UJIN UHBIM 06pa30M BBIHY>KJACHHBIMHU CACIIATH 3TO.

PBIHOK, Ha KOTOPpOM Obl1a OBI MOJIydYCHa MaKCHUMaJlbHAasA CyMMa OT MNPOAaKU aKTHBa WU
yiiau€Ha MUHUMaJIbHAA CyMMa 3a TO, YTOOBI nepeaarb 065[33T6J'II>CTBO, C Y4YCTOM 3aTtpar no
CACJIKC U TPAHCIIOPTHBIX 3aTpart.

Puck TOT'0, YTO OpraHu3anus HC BBIIIOJIHUT KakoHi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PUCK OpraHusanuny, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO UM.

HcxonHble naHHBIC, KOTOPHIE NOJYYEHbI HA OCHOBE PBHIHOYHON HH(OPMAILMH, TaKOH Kak
obmmenoctynHas uHPOpMays 0 (aKTHUECKUX COOBITHAX WM CHENKaxX, U OTPaXaIoT JOIy-
IIEHNs, KOTOPBIE MCHOJIB30BAJIMCh Obl YYaCTHHKAMHU PHIHKA HPH ONPEIEIICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBa WM 0053aTeIbCTRA.

Crhenka, TpeAronararomias MpUCyTCTBHE OOBeKTa Ha PBIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 0 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBUM,
OOBIYHBIX W TIPUHATHIX HA JaHHOM PBHIHKE IUIS CHICJIOK B OTHOIICHHH TAKWX AaKTHBOB WU
00513aTEITECTB; ATA CHIENIKA HE SIBIISCTCS BHIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JINKBH-
JAIAel WM BBIHYKICHHOH MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM JJI1 COOTBETCTBYHOIICT'O AKTHUBA WUJIN 00s13aTenscTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Kommniencanms, Tpedyemasi y4acTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHUCKY, 38 HEONpeJesieH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMHU I10 aKTHBY WJIM 00s13aTesbCTBY. Taxke M3BeCTHa
KakK "KOppEeKTHpPOBKa Ha pUCK".

3anaTI)I JJI OCYHIECTBJICHHUS NPOAaXW aKTUBA WK Epeaavn 00s13aTeILCTBA HA OCHOBHOM
(I/IJ'II/I Hanbolee BI)IFOI[HOM) B OTHOIIICHWH OJAHHOI'O aKTUBa WJIN 00s13aTenLCTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbLI C BBIOBLITHEM STOr0 aKTHBA HIIH nepeﬂaqeﬁ 3TOro 00s3a-
TCJIBCTBA U YIOBJIECTBOPAIOT BCEM CJIICAYIOLIUM KPUTCPUAM:

(a) OHH SABIISIIOTCS HEOCPCACTBCHHBIM PE3YJIbTATOM CACJIKU U HCO6XOI[I/IMI)I sl €€ 0Cy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3alnei, eciy Obl pelIeHne O NPOoJaKe aKTHUBA WU
nepenade 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO ONPEAENICHHIO 3aTpaTr Ha Mpo-
Jlaxy, NpuBeJlecHHOMY B MesxyHapojHoM cTanaapte punancoBoit otuetHocTH (IFRS) 5).

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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TpancnoprHble 3a- 3atpaThl, KOTOpbIE OBUIM OBl TMOHECEHBI VI TPAHCHOPTHUPOBKM aKTHBA M3 €T0 TEKYIIETO
TpaThl MECTOHAXO0X/ICHUS JO MECTA €T0 OCHOBHOTO (MITH HanOoJiee BBITOAHOTO) PHIHKA.
Enuanna yyera YpoBeHb, Ha KOTOPOM MPOM3BOIUTCS arperupoBaHUE WM [E€3arpeTHPOBAHHIE aKTHUBA WU

00s13aTeNbCTB Ul IeNed NMPU3HAHUS COTJIACHO COOTBETCTBYMOLIEMY MeXIyHapOqHOMY
CTaHAapTy (UHAHCOBOW OTYETHOCTH.
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8. OIIUMCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne oObEKTa OLIEHKH C MPUBEJCHUEM CCHUIOK Ha JJOKYMEHTBI, YCTaHAaBIMBAIO-
IIUX KOJWYECTBEHHBIC W KAueCTBEHHBIC XApPAaKTEPUCTHUKU OOBEKTa OLEHKW» COCTABJIEH B COOTBET-
CTBUU ¢ NNyHKTOM 8k PenepaibHoro cranaapra oueHku Ne3 «TpeboBanus k oruety o0 onenke (PCO
Ne3)y, yrBepxkaennoro nmpukazomM MunskoHoMmpasButus Poccun ot 20 mast 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvexkm oyeHKu

OOBIKHOBEHHBIC 0E3I0KYMEHTapHbBIC aKIMu AKIHOHEpHOro obiectBa «HesaBucu-
Mbie uHBecTuimy, OI'PH 1117746597572, roc. Homep Bhimycka akiwmii 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., obmiee konuuecTBo akiuid -- 126 579 mir.

Konuuecmso, xameeo-
pus (mun) akyui

126 579 0OBIKHOBEHHBIX aKIUI

Pazmep oyenusaemoii 0onu

100% ycTaBHOTO Kanurajia

Homep u 0ama cocyoapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep u nara perucTpamyy BBIMYCKa akKIWH: TOC.

30.09.2011 roma

Homep 1-01-76870-H ot

Tonnoe u coxpawennoe Pup-
MeHHOe HAUMEeHO8aHue (K0~
Yas OPeaHU3AYUOHHO-NPABOGYIO
Gopmy), eedywett busmnec

AxnmoHepHoe o601ecTBo «He3zaBucumbie MHBECTHIIUN

AO «He3aBucuMmble NHBECTULIMIDY

Mecmo naxoorcoenus opeanusa-
yuu, eedywetl busHec

123022, r. Mockga, yn. Cepres Maxkeesa, a.13, stax 1, mom. VII, kom. 2

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuonHbIl Homep
(OI'PH) opeanuzayuu, eedywetl
busnec

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

Taouauna 4. Onncanme 00LEKTa OLEHKH

HauMmeHoBaHue noxkasareJis

XapaKTepuCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHoit Oymaru bespokymeHTapHas MMEHHas
Kareropus nenHo# Oymarn OOBIKHOBEHHAS

Tun npuBUIETUPOBAHHBIX AKIUHA

[TpuBHIETUPOBAHHBIE AKIIUK YMU-
TEHTOM 00BEKTa OI[CHKHU HE BBIITYC-
KaJIHCh (HA IaTy OI[CHKH)

[Tpoune xapaKTepUCTHKH aKIUH

EeccpquHe, OMHUCCHOHHBIC

VceraB AO «He3aBucrMbie HHBECTHUIIAN,
PelieHnst SMUTEHTA O BBIYCKE IEHHBIX
Oymar, oTueT 00 UTOrax BBIMMyCKa ICH-
HBIX Oymar

HoMmmunanbHass CTOUMOCTH aKIInnu

5900 py6neii (ITaTh THICSY IEBATH-
cot) pyoueit

Pa3Mep YCTaBHOT'O KalinuTajia

746 816 000 py6ureit (CembcoT
COPOK LIECTh MUJUIMOHOB BOCEMb-
COT IIECTHAALATH ThICAY) pyOien

VcraB AO «He3aBucrMble HHBECTHUIIAN,
PeIHeHI/IH OMUTCHTA O BI)IHyCKe TOCHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

KonnyecTBo pazMenieHHbIX akIuil B

100% ycraBHOrO Kanuraia AO

126 579 (Cto mBaaumath mecTb
TBICSY TATHCOT CEMBIECHT JIEBATD)

Pemenne o BBIITYCKE HEHHBIX 6yMar,
OtueT 00 uTorax BBIITYCKa HEHHbIX 6y-
mar

KonnuecTBo akuumii, IpecTaBIEeHHbIX

JUIA OICHKN

126 579 (Cto aBaanath IIecTh
TBICSIY MATHCOT CEMBAECAT JCBATH)
HITYK

B cooTBeTcTBHM C 3a/1aHMEM Ha OLICHKY

AKIII/II/I, BBIKYIIJICHHBIC O6III€CTBOM

Ax1uu o0IIeCTBOM HE BBIKYAINCH
Ha J1aTy OIICHKH

Wudopmanns noiyueHa ot 3aka3ymka,
MOATBEpXkIeHa nHpopmMarmeit byxran-
TEpCKOH OTYETHOCTH

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK MOKa3aTes

HUcTounnk nHPOpMaLNHU, CCHIIKHA U
KOMMEHTAPUM

KonuuecTBo omauyeHHBIX aKLuit

126 579 (Cto aBaauath MIECTh
TBICSY MATHCOT CEMBIECST JIEBATD)
HITYK

[punrsrto: 100% akiwii orIadyeHo Ha
JIaTy OLEHKU

KoanuecTBo rosocyronmx akuuii B
o01ecTse

126 579 (Cto aBaauath IIeCTh
TBICSY MATHCOT CEMBIECST JIEBATD)
HITYK

Wudopmanus noiyueHa ot 3aKka3ynka

ﬂOJ’IH OLICHHBAE€MBIX aKIUM OT KOJIH-
YCCTBA IoJIOCYIOIHNX aKuui

100%

Pacuet onenmiuka

HpaBoyCTaHaBﬂI/IBaIOHII/Iﬁ JOKYMCHT
Ha aKIIuu

Pemmenne o BbIMycKe IIEHHBIX Oymar

l'ocynapcTBeHHBIM perucTpanuoH-
HBI HOMED BBIITYCKa aKLUI

I'ocynapcTBeHHBIN perucTpalioH-
HbIit HoMep—1-01-76870-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemenue o BBIITYCKE HEHHBIX 6yMar

[MonTBepxmeHne 00panaeMocTu
00BEKTA OIICHKU

OTueT 00 UTOrax BBIyCKa [ICHHBIX
Oymar

Wudopmanns AO «HezaBucumble HHBe-
CTHILIUI»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OIICHKY

[IpaBonoaTBEpKIAIOIINUM TOKY-
MEHTOM sBJIsieTcs Beinucka no
cyery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapUs Ha JaTy
3aKJIF0YEHUS JOI0BOPA O IPOBEAC-
HUM OLICHKU

Nudopmannus AO «HezaBucumble HHBe-
CTHULIUI»

CBeJieHus 0 perucTparope, ocy-
LIECTBIIIONIEM BEJICHUE peecTpa
BJIaACIBLCB UMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «HezaBu-
CUMBIE€ UHBECTHUIIMN SBIISETCS
AxnmonepHoe o61mectBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Wudopmanns nokymenra «IloscHeHus k
Oyxranrtepckoit orduetHoctu AO «Hesa-
BUCHMbIE HHBECTUIIN

O6peMeHeHue akiuii (3aor, cyneo-
HOE pelICHNue)

HpeZ[CTaBIIeHHI)Ie AKIMK Ha JaTy
OIICHKH 0OpeMEHEHHUI HE UMEIOT

Nudopmanns AO «HezaBucumble HHBe-
CTHILIUID

PacniopsinuTeibHble NIpaBa akiuii, B
rOJIOCYIOIIEH /10J1€ OLIEHUBAEMbIX
AKIAN

Brnanenen onieHuBaeMoro rnakera B
pasmepe 100%% umeer Bce mpasa

VYceraB AO «He3zaBrucumble HHBECTHLIMIDY
(@3 «OO0 aKkIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue IMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Nudopmanus AO «HezaBucumbie HHBe-
CTHILIUID

Hudopmarius o cienkax ¢ akiusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

HNudpopmanus AO «HezaBucumMeie HHBE-
CTHLIMNY

Wudopmanus o BeIIIIaTEe AUBUIICHIIOB

2012 r. 167 395,43p.
2013 r. 1 110 550,65p.

2014 r. 43 650 000
2015, 2016 JluBUICH IBI HE
IT. BBITLIAYHBAIIICH

3;HL noAYO | 11000 000

Nudopmanus AO «HezaBucumbie HHBe-
cruny, Otuet o newkenuu JIC 3a
SHBapb-aekadbpp 2015 r. (o AuBHUACH-
nam 2014 roga).

B cootBerctBuu ¢ Pemennem 4/17 ot 10
asrycrta 2017 r. IpUHATO pelIeHue o
BBITUIATE JIUBHJICH/IOB 3a CUET HepacIpe-
nenenHou nmpubeum 3a 2014, 2015, 2016
IT.

B 2018 u 2019 rr. 1uBUAEHALI HE BBI-
TJIAYMBaJIACh

Wudopmanus o KaTeropusix (TUIax)
aKIHii, KOTOpbIe 00IIECTBO BIIpaBe
pa3MelaTh JOMOIHUTENBHO K pa3-
MEIIEHHBIM aKIKAM, U TpaBa, pezo-
CTaBJIIEMBIE 3TUMH aKIIUSIMH

B cooTtBeTcTBHE ¢ YcTaBom AO
«He3aBrcuMbIE MHBECTHIIHMY

VcraB AO «He3aBucumMble HHBECTHIIAIDY
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8.2. PexkBM3UTHI IOpHINYECKOro Julla U bajnaHcoBasi CTOMMOCTH JAHHOT0 00bEKTa OLEHKHU

OnenuBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3[IN® akuuii «CrucreMHble MHBECTU-

OUun».
TaﬁJmua 5. PeKBM3UTHI JUIAa, KOTOPOMY NPUHAJICKUT HA IpaBe COOCTBEHHOCTH 00bEKT OICHKH
Brnanenbiibl ”HBECTULIMOHHBIX I1AaCB 3aKpI)IT01"O 1acBoro
Cy6’beKTLI ImpaBa WHBCCTHIIMOHHOI'O (bOHﬂa aKLMit «CHCTEeMHEBIE HHBECTH-

LIAHD
3aKphITHIA TACBON MHBECTUIIMOHHBIHN GoH akimii "Cu-
CTEMHBIC HHBECTUIINH"

OI'PH u nata Baecenns B EI'PIOJI cBenenuii o naHHOM DoHA HE SABISIETCS IOPUANUECKUM JIULIOM
JINIIE

[TomHOE HanMeHOBaHME (HOHIA

PerucrpaiiuoHHbIil HOMEp U faTa PErucTparyu NpaBuil
Wudopmanus o perucrparuu Y.
2154-94173824 15.06.2011 r.

Jluto, ocymecTBistoniee npasa u o6s3aHHOCTH YK

OpraHu3alioHHO-TIpaBoBas opma AKITHOHEPHOE 00IIECTBO
TKb UnBectment [apTHepc (AkumoHepHOE 0OIIECTBO)
TTonHOC HanMeHOBaHUE J1.Y. 3aKkpbIThIM MaeBbIM HHBECTUIIMOHHBIM (DOHIOM aKITHIA

«CucTeMHBIe WHBCCTHULIMN

OI'PH 1027809213596

OCHOBHOH rocy1apCTBEHHbIH perucTpallOHHBIH HOMEp

(OI'PH)
Jara npucsoenust OI'PH 18.11.2002 1.
Anpec MecTa HaXOXKACHUS 191119, Cankt- [letepOypr, yn.Mapara, 1.69-71, aut A

Hcmounux: dannvie 3axazuuka

banancoBas ctoumocTts 00bekTa oneHku — 746.816.000,00 pyOieii.

JeiicTBytommas penakuus Y cTaBa yrBepkaceHa penienneM EnuHcTBenHoro akmuoHepa Ne 1/18 ot
23.01.2018 r.

8.3. Hudopmanus o CTPYKTYype pacinpeiesieHusi YCTaBHOro kanutana. CBeieHusi 00 akIHOHe-
pax 3MHTEHTA, BJIAJCIOIIUX He MeHee YeM 5% yCTaBHOI0 KamMTaJla, MM He MeHee, YeM

290.
Taoauna 6. YcraBHBIN KAIHTAJ JMATEHTA
HaumeHoBaHue eHHBIX 0Y- T'ocynapcrBenHblii peru- O01ree KOJIMIECTBO, Homunan oaHo#M neH-
mar CTPAIMOHHBII HOMep IT. HOIi Oymaru, pyo.
OObikHOBeHHBIE akuuk (OA) 1-01-76870-H 126 579 5900

Hcmounux: dannvie Omuema 06 umo2ax 6binycka yeHHuIx oymae

Tab6auua 7. Uadopmanus o cTpykrype ycrapaoro kanuraia AO «He3aBucumbie HHBECTHITHID)

MecTto npo:xu- Homunanbnast
KosanyecTBo nen- CroumocTh
BaHus uiau peru- | Joas B croumocTsb 1
Haumenoanue (®.1.0.) o HBIX 0yMar, BBIIIYCK . IaKera ak-
crpanuu (Mecto | YK, % 1-01-76870-H. mr 00bLIKHOBEHHOT i, py6
HAXOKIEHHS) i ' aKuuu, pyo. i :
TKB UnBectmenr Ilapr-
Hepc (AKunoHepHoe 00- 191119, Cankr-
mecTBo) J1.Y. 3akpbIThiM [erepOypr, yiu. 100% 126 579 5900 746 816 000
MacBBIM HHBECTHIIMOHHBIM | Mapara, 1.69-71,
¢dounoM aknmii «CucreM- T A
HBIC MHBECTHIIAI
CYMMA: 100% 126 579 746 816 000

HUcmounux: dannvie AO «Hesasucumvle UHeecmuyuu»
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8.4. HNudopmanus o mpasBax, NpPeIyCMOTPEHHBIX Y4YpeIUTEIbLHBIMU JOKYMEHTAMHU OpPraHHu3a-
MU, Beylleil OM3Hec, B OTHOIIEHUH BJIajle/IblleB 00bIKHOBEHHBIX M NPHUBUJIETMPOBAHHBIX
aKnun

[TpaBa ocymecTBist0TCS B cOOTBeTCTBUU ¢ YcTraBoM AO «HesaBucumelie naBectunun» u dene-
pasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX).

AKIIOHEpHI (aKIHMOHEP), UMCIOIINE B COBOKYIMHOCTH | (0JHY) LETyI0 OOBIKHOBEHHYIO AKIIHIO
ObmectBa, nmerot | (oauH) ronoc mpu rojocoBanuu Ha OOmeM coOpaHuu akIHOHEPOB. poOHas
oObIKHOBeHHas akius OOIecTBa MPEJOCTABISACT aKIIMOHEPY - €€ BIIaIeNbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxxnas oObikHOBeHHast uMeHHas akius OOIIecTBa MPeJoCTaBISICT aKIIUOHEPY - €€ BIIAJCIbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IpaBO y4acTBOBAaTh B yIpaBiieHHH Jenamu OOIIecTBa, B TOM YHUCIIE Y4aCTBOBATh JIUMYHO JHOO

yepe3 npeacraButenss B O0meM cobpanun akiumonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMM C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIICKAIINX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

¢ IpaBO Ha MOJyYEHHUE TUBUACHAA U3 YHCTON mpuObutn O01IecTBa;

e [IpaBO Ha MOJy4YeHHE YyacTu umyiectBa OOLIECTBA B CIy4ae €ro JIMKBUAALNU:

e1IpaBO TPeOOBATh B YCTAHOBJCHHBIX 3aKOHOM CIIydasx M Mopsjake BbiKyna OOmecTBoM Bcex

WM YaCTH MPUHAAJIEKAIUX MY aKIUil;

® IPEUMYIIIECTBEHHOE TPaBO MPUOOpETeHHs pazMemmaeMbix OOMIeCTBOM IMOCPEACTBOM 3aKPBITON
MOJIMTUCKH JOTOJHUTEIBHBIX OOBIKHOBEHHBIX aKIMH U YMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPONOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIIMi TaHHOW KaTerOpHH;

®[IpM OCYIIECTBJICHUU MPEUMYILIECTBEHHOIO IIpaBa MpHoOpeTeHus pasmernaeMbix OO01iecTBoM
JIOTIOJTHUTEbHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTHUPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHUOHHBIE TIeHHbIe OymMaru OOIecTBa JeHbraMu, €CIM PEIICHUE, SBIISIONIEECs OCHO-
BaHHWEM [UIsl pa3MEIlEeHUs TaKMX SMUCCHOHHBIX IIEHHBIX Oymar, NnpeaycMaTpuBaeT HUX
OILJIaTy HEIEHEXHBIMU CPEJCTBAMH;

®[IpaBO B YCTAHOBJIEHHOM 3aKOHOM IMOpsAKE TpeOOBaTh OT JeprKaTeliss peecTpa aKI[MOHEPOB
OOmiecTBa MOATBEPKIACHUS €ro MpaB Ha IMpHUHAJUIekale eMy akuuu OOliecTBa ImyTem
BBI/IAYU BBIMKUCKHU U3 peecTpa akiroHepoB OO11ecTBa, KOTopas He sIBJsSeTCs LIeHHON OyMa-
T'OM;

e [1paBo TpeOoBaTh MpeaocTapiaeHus eMmy OOIEeCTBOM BBITUCKU U3 CIIUMCKA JIMII, UMEIOLIUX [IPaBo
Ha yuactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIel JaHHBIE 00 ITOM aKIMOHEPE,
WIM CHPaBKH O TOM, YTO OH HE BKJIOYEH B CHHUCOK JIMIl. HUMEIOLIUX IPaBO Ha y4yacTHUE B
OO611eM coOpaHny aKIIMOHEPOB;

e [1paBo TpeOoBaTh NpeaocTapieHus eMmy OOIECTBOM BBIMUCKU U3 CITUMCKA JIMI. UMEIOLIUX MTPaBo
TpeboBaTh BhIKyna OOIIECTBOM NpPUHAUISKAIMIMX MM aKIHMi, coxepkauieil naHHble 00
ATOM aKIIMOHEPE, WM CIIPABKH O TOM, YTO OH HE BKJIIOUEH B CIHMCOK JIUI]. UMEIOIIUX MPaBO
TpeboBaTh BhIKyma OOIIeCTBOM MPUHAIICKANTUX UM aKIHA;

e [1paBo TpeboBaTh mpenocrasieHuss emy OOIIeCTBOM BBIMUCKH U3 CIUCKA JIMI, UMEIOLIUX Ipe-
MMYIIECTBEHHOE NMpaBo MpHoOpeTeHus: pazMeniaeMbix OOIECTBOM JIOMOJHUTENbHBIX aK-
LMI ¥ SMUCCUOHHBIX LIEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COepKallell JaHHbIe 00
3TOM aKIIMOHEPE, WIH CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIUCOK JIULL;
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®IpaBo J0CTyna K gJokymeHTam OOmiectBa, onpeaenaeHHbIM DenepanbHbIM 3aKk0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

®IpaBO OECTPEMATCTBEHHOIO J0OCTyNa K HHpOpManuu (MaTepuaiam), MoAexKamed o0s3aTenb-
HOMY IPEIOCTABJICHUIO aKIMOHEPY B CBSA3H C pealn3anreil UM mpasa Ha yyactue B O0mem
coOpanuu akunoHepoB OO1IECTBa, PU MOATOTOBKE K €T0 MPOBEACHUIO;
e [IpaBO OOpaTUTHCA B Cy/l C UCKOM O NPU3HAHUU HEAECUCTBUTENBHON KPYIHOW CHIEIKHU, a TaAKXKe
CHIEJIKH, B COBEPIIEHUH KOTOPOW HMEETCs 3aMHTEPECOBAHHOCTH, coBepiieHHOW OOmie-
CTBOM B HapyIlIEHHUE YCTAaHOBJIEHHOT'O 3aKOHOM IOPSJIKa;

®IpaBO B YCTAaHOBJIEHHOM 3aKOHOM IOpPSJKE O0KaloBaTh B CyJA pellieHue, npuaiaroe OoOumm
coOpaHHeM aKIIMOHEPOB C HapyIIEHHEM TPeOOBAaHUI 3aKOHA M HACTOSAIIETO Y CTaBa, B CIIy-
Yae, €CJIM OH He MpUHUMal yyactus B O01memM coOpaHny aklIMOHEPOB MUJIH TOJI0COBAJ IPO-
TUB MPHUHATHS TAKOTO PEICHUS U YKa3aHHBIM PEIICHHWEM HapyIlEHbl €ro MpaBa U 3aKOH-
HbIE UHTEPECHI;

e MHBIC IIpaBa, IIPELYCMOTPEHHBIE 3aKOHOJATeNbCTBOM Poccuiickorn ®enepanuu. YCTaBoM H
pemenusivu OOmIero coOpaHus aKIMOHEPOB, MPUHSATHIMH B COOTBETCTBUU C €r0 KOMIIe-
TEHIUEH.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpPa U MMEIOLIUE B CO-
BOKYITHOCTH He MeHee 1% (0JHOro mpoleHTa) royocyrnmx akuui O0mecTBa, KpOME TOTO, UMEIOT
paBo:
e TpeboBaTh 0T OOIIECTBA MPEICTABICHHS UM IS O3HAKOMJICHHSI CIIACKA JIHII, UMEIOIINX TPaBO
Ha ygactue B OOmieM coOpaHHH aKIIMOHEPOB, MPU YCIOBHH, YTO OHHM BKIIIOYEHBI B TAKOH
CIIMCOK;

® B YCTaHOBJICHHOM 3aKOHOM HOpPsAKE 00paTUTHCS B Cy[ C UCKOM K wieHy CoBeTa TUPEKTOPOB,
ey [lpaBienus u x IIpe3supenty OOmiecTBa 0 BO3MEIIEHUU YOBITKOB, MPUIHHEHHBIX
OO6miecTBy.
AKIIMOHEpBI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH 0o.1ee 1% (00no20 npoyenma) roaocyromux akiuii O6mecTBa, KpoMe TOro, HUMEIOT Mpa-
BO TpeOOBaTh OT JiepKaTesl peecTpa akiuoHepos OOI1ecTBa IPEIOCTABIEHUS UM JJaHHBIX U3 peecTpa
akuroHepoB OOmiecTBa 00 MMEHM (HAaMMEHOBAHMM) 3apETHCTPUPOBAHHBIX B PEECTpe aKLHOHEPOB
OO61ecTBa BJIAJENBLEB U O KOJUYECTBE, KATETOPUU M HOMUHAJIBHON CTOMMOCTH MPUHAAIEKALUX UM
LIEHHBIX Oymar.
AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH He_meHnee 2% (0eyx npouenmog) roynocywmmx akuuii O0mecTBa, KpoMe TOTO, UMEIOT
paBo:
® BHOCUTb BOIIPOCHI B MOBECTKY AHS rogoBoro OO1iero coopanust akiimOHEPOB, a TaKKe BbIBU-
raTb KaHAMJIaTOB (B TOM YHCJIE IIyTEM caMOBbLIBIKEHNUsA) B CoBeT aupekTopoB OO1iecTBa,
B PeBusmnonnyto xomuccuto u Cuetnyro komuccuro OOImiecTBa, mpeajiaratbh KaHIuaaTypy
Aynutopa OOmecTBa:

® BH/IBUTaTh KAaHUJATOB (B TOM YHMCIIE IIyTEM CaMOBBIJIBHKEHUS) JU1sl n30panus B CoBeT JUpeK-
TopoB OO1ecTBa - B cilydae, €clid Ipejjiaraemasl oBecTka JHsi BHeouepenHoro Ooiero
coOpaHus aKIMOHEPOB COJEPKHUT BOmpoc 00 m3bpanuu uneHoB CoBeta aupekTopoB OO0-
IIeCTBA;

e ciydae npuniatus CoBeroMm aupekTopoB OOmecTBa pemieHHs 00 OTKa3e BO BKIOYEHHUU
MIPeIJIOKEHHOT0 BOMpoca B MOBECTKY AHs O011ero codpanusi akiiMOHEPOB WK KaHAUIaTa
B CIIMCOK KaHIUJATYyp JJIS TOJIOCOBAHUS IO BHIOOpAM B COOTBETCTBYIOIUI opraH O6mie-
cTBa 10O B ciyyae ykioHeHus Cosera qupekTopoB OOmiecTBa OT MPUHSATHS TaKOTO pe-
IIeHHs] aKIMOHEp BIIpaBe OOpaTUTHCA B cyl ¢ TpeboBaHHeM O MoHyxaeHuH OOuiecTBa
BKJIIOUUTH MPEAJIOKEHHBIN BONpoc B moBecTKy AHS OOIero coOpaHus akIMOHEPOB WIH
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KaHJ#1aTa B COUCOK KaHAUAATYp I TOJIOCOBAHHUS 110 BEIOOpAM B COOTBETCTBYIOIIHUI Op-
ran ObmiecTBa.
AKIIMOHEPHI (aKIUOHEP), UMEIOIIHNE B COBOKYITHOCTH He meHnee 10% (decamu npouenmoes) ro-
Jocyroumx akiui O0mecTBa, KpoMe TOro, UMEIOT MPaBo:
e TpeboOBaTh MpOBeACHUS BHEouepeaHoro Oomero coopanus akuuonepoB OOIIecTBa Mo JH0OBIM
BOIPOCAM €T0 KOMIIETEHIINH;

® B Cllyyae, €CIIM B TEYCHHUE YCTAHOBJIEHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OOmiecTBa HE
MPUHATO PEIIEHHE O CO3bIBe BHEouepeaHoro O0mero coopanus akIMOHEPOB WU IPUHATO
pemeHre 06 oTKase B ero cosbiBe, opran OOIIecTBa WM KA, TPeOYIOIIHE ero cCo3biBa,
BIIpaBe OOPaTUTHCS B CyI ¢ TpeboBaHHEM O MOHYkaeHHH OOIiecTBa MpOBECTH BHEOUE-
penHoe ol1iee coOpaHe aKIIMOHEPOB;
e TpeOOBaTh MpoBeacHUs PeBu3nonHON Komuccuel O0IIecTBa BHEOUEPETHOW MPOBEPKH (PEBU-
3un) (UHAHCOBO-XO3AMCTBEHHOH AesrenbHocTH OOIIecTBa; Takas IOTOJIHUTENIbHAS MPO-
BEpKa IMPOBOJIUTCS 32 CYET aKIIMOHEPA, MPEABIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHUE,

e TpeOOBaTh IPOBEJCHUS BHEOUEPEIHON HE3aBHCUMOM ayJUTOPCKOM MPOBEPKHU AESTENIbHOCTH
OOmiecTBa; Takas JOMOJHHUTENbHAs MPOBEPKA MPOBOJUTCS 3a CYET aKIMOHEpa, MpPelb-
SIBUBILIETO COOTBETCTBYIOIIEE TpeOOBaHNUE.

AKIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He Mmenee 25% (deaduamu namu npo-
uenmog) ronocyroumx akuuid OOIecTBa, KpoMe TOro, UMEIOT MPaBo OECIPENSITCTBEHHOTO OCTYMa K
JIOKyMEHTaM OyXrajITepCcKOoro yyeTra U mporokosiaM 3acefanuii [Ipasnenus O6mectsa.

AxuuoHepsl OO011ecTBa MOIb3YIOTCS IPEUMYILIECTBEHHBIM IIPAaBOM IPUOOPETEHUS aKLUH, Mpo-
JABa€MBIX APYTMMHU aKIIMOHEPAMHU ATOTO OOIIECTBA, MO LIEHE MPEAJIOKECHUS TPEThEMY JIUIY TPOIIOp-
[IUOHAIBHO KOJMYECTBY aKIMH, MPUHAAICKANX KaKIOMY U3 HUX. AkiuoHep OOmiecTBa, HAMEpEH-
HBIH MTPOJATh CBOM aKIUHU TPETHEMY JIHILY, 00sI3aH MICHbMEHHO M3BECTUTH 00 3TOM OCTAJIBHBIX aKI[HO-
HepoB O6miectBa U camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUN Tpofaxku akmmid. OO1e-
CTBO B IIATUIHEBHBIN CPOK U3BelIaeT 00 TOM Beex akiuoHepos OO1iecTsa.

Bb1600b1 00 00vexkme oyenku: yuumoieans mom axm, umo 00veKm oUeHKU 6 OAHHOM cilyyae
npeocmaensem cooou 100% naxem axuuii, MOMHCHO COel1aAMb 6bI600 0 MOM, YMO 61A0CHUE UM
npedocmaensem gecb cnekmp npas, 00 100% exnrouumensho.

8.5. Hudopmanus o npaBax y4aCTHUKOB 001IeCTB ¢ OTPAHUYEHHOH 0TBETCTBEHHOCTHIO

3ameuanue. JlaHHbI pa3fen npezacrasieH B OTdere, MOCKOJIbKY NMPU NMPOBEIECHUU PacuyeTOB
Heobxoauma oreaka OO0 «HopauuBecT».

[IpaBa ocymiecTBisitOTCS B cOOTBETCTBUU ¢ DenepanbHbiM 3akoHOM 0T 8 (eBpaist 1998 . N 14-
@3 "O6 olmecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO" (C M3BMEHEHUSIMHU U JIOTIOJIHEHUSIMHU )

Tadanua 8. Undopmanus o npunsiTun pemennii B O01ecTBe ¢ OrpaHNYeHHOH 0TBETCTBEHHOCTHIO PH CO31aHUH

O0umecTBa
Homep craThu ®enepajibHOro
KoauvecTBo | 3akoHa ot 8 deBpans 1998 r. N
Bonpoc (motnomoumne) "
roJIOCOB 14-®3 "6 obmIecTBax ¢ orpa-
HUYEHHOI 0TBETCTBEHHOCTHIO"
Pemenne 06 yupexxieHun o01mecTna €JJMHOTJIACHO 11 1.3
Pemenne 00 yTBep»I€HUHN yCTaBa €JIMHOTJIACHO 11 1.3
Pemrenue o Tom, 9TO 00IIIECTBO ICHCTBYET HA OCHOBAHUH THUIIOBO-
€IMHOTIaCHO 113
ro ycraBa
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Homep cratbu @egepajibHOroO
KoauyectBo | 3axoHa ot 8 deBpans 1998 r. N

roJiocoB 14-®3 "0 obuiecTBax ¢ orpa-
HHYEHHOI 0TBETCTBEHHOCTHIO"

Bonpoc (mo1HoMo4ne)

Pemienue 00 YTBCPKACHUU JICHE)KHOM OLICHKH LIEHHBIX 6yMar,
APYTUux BeILECH Ui HNMYIICCTBCHHBIX IIpaB 00 MHBIX UMCIOIINX

€IMHOTJIACHO 11n3
JICHE)KHYIO OLIEHKY IpaB, BHOCUMBIX YUPEIUTEIISIMH O0IIeCTBa IS
OILIATHI J10JIeH B yCTABHOM KaluTajle o01iecTBa
V36paHue opraHoB ynpaBJeHUsI 3/4 11 n.4
O0pa3oBaHne peBU3MOHHON KOMUCCHH WM M30paHue peBru3opa 3/4 11 .4
YTBepkaeHHEe ayIuTopa 3/4 11 n4

[IpaBa y4acTHHUKOB 0OOIIECTBAa C OTPAHUYCHHON OTBETCTBEHHOCTHIO MOTYT PACIIUPSTHCS, €CIH
3TO IpeaycMaTpuBaeT YcraB. TeM He MEeHee, MEHBIIUM JTOT CIIUCOK CTaHOBUTBHCA HE MOXkeT. JlomoJi-
HUTEJIbHBIC TIPaBa SBISIOTCS MHIAMBUAYAILHBIMU: OHU OBIBAIOT Pa3HBIMH JJIs1 HEKOTOPBIX YJICHOB U HE
NEPEXOIAT K APYroMy JINIY BMECTE C IIepEeNadeii TOJIN.

YyacTHUKH O6IlIeCTBa C OFpaHI/I‘-ICHHOI\/JI OTBCTCTBCHHOCTHIO MMCIOT ONPCACIICHHBIC 3aKOHOM
npaea:

*BOBJICUCHHOCTH B PYKOBOJICTBO, COTJIACHO 3aKOHY M YCTaBYy OpTraHU3aIUH;

*pacrpeziesieHre npuobLIn;

*[IoJTy4eHre HHPOPMALIH, CBSI3aHHOH C AEATEIBHOCTHIO 00IIecTBa (CTaTUCTUKA, CYEeTa U Ip.);

*IIpOJaka M OTUYXIEHUE CBOCH JI0JIH B OOIIEM YCTaBHOM KalMTalIe B TIOJIb3Y APYTrOTO JIUIIA;

*BbIXOJ M3 OpraHu3aluu IMyTEM INCpCaavyr WKW MPOLdaKu CBOEH yacTHh O6HI€CTBy B IIOpAOKE,
PeIyCMOTPEHHOM 3aKOHOM, 0€3 0JJOOpEHUs IPYTuX YWICHOB;

*TI0JTy4yeHre uMyIecTBa B ciydae gukpuaanuun OO0 mociie pacuera ¢ KpeIuTOPaMH.

Ecnu nuuo Bnaneetr kak munumym 10% om oduiezo ycmasnozo kanumana, OHO MOXKET Tpe-
0OBaTh UCKIIFOUYECHHUSI APYTrOTO WICHA, KOTOPBIM HE BBITIOIHSIET CBOU O0S3aHHOCTH WJIM 3aTPYAHSET ACs-
TETHLHOCTh OpTraHU3AINH.

Ecnu nuio Bnageet noneit 6onee 50% ot 001IET0 YCTAaBHOTO KamuTaia, OHO MOXKET:

B OnpenensiTb OCHOBHbIE HANpaBJICHUS JEATEIbHOCTU OOIIECTBA, a TAK)XKE MPUHUMATh pElIeHHs 00
YYacTHH B acCOIMALMIX U APYTUX 00bETUHEHUSIX KOMMepUecKkuX opranuzanui (33 n.2 nm.1);

B VYTBepxkaarh (IPUHMMATH) JAOKYMEHTHI, PEryJIHPYIOLIUE BHYTPEHHIOI JAEATEIbHOCTh OOIIECTBa
(BHYTpeHHUE JOKYMEHTHI o01iecTsa) (33 n.2 nmn.f);

B [IpuHuMaTh peleHus O pa3MeleHUU OOIIeCTBOM OOIUTranuii U UHBIX 3MHUCCUOHHBIX LIEHHBIX OYy-
Mar (33 .2 . 9);

B HasHayaTth ayJUTOPCKYIO IPOBEPKY, YTBEP)KIaTh ayauTOpa U OIpPEAessTh pa3Mep OIIaThl €ro
yeayr (33 .2 om. 10);

B HazHayaTh JIMKBUIAIMOHHYIO KOMUCCHIO U YTBEP)KJIaTh JTUKBUIAMOHHBIN Oananc (33 .2 nm. 12,
uckmounTenbHas komneteHius OCY);

B [IpuHuMath peuieHue o Cpoke pacrpeaenacHus npuobLH (B Tedenune 60-gHeBHOr0 cpoka) (28 m.3).

Ecnu nuuo Brnangeer noneut 2/3 om oouiezo ycmagnoz2o Kanumasa, OHO MOKET:
B lcximroyaTh WHOW CPOK BBIIUIATHI JEHCTBUTEIHHONW CTOMMOCTH JOJH (MPU TOKYIKE JOJIH 00IIIe-
cTBOM) (23 1.2, uckimountenbHast komrnereHus OCY);
B lcximroyaTh MHOW CPOK WJIM MOPSAOK BBIIIATHI ACHCTBUTEIBLHON CTOMMOCTH J0JIA (TIPH BBIXOJIE
yuacTHHKa) (23 11.6.1, uckimountenbHast komnereHus OCY).
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Ecnu nuuo Bnaneer doaeit 2/3 om obdugeco ycmaeno2o kanumana, uiu 6ojee no ycmagy, oHO

MOJKET OCYILIECTBIIATD:

B VTBepKIcHUE YCTaBa, BHECEHUE B HEIO U3MEHEHUM WM YTBEPXKACHHUE yCTaBa B HOBOW PENaKLIMH,
MPUHATUE PEUICHUS O TOM, 4TO OOIIECTBO B JaibHeieM Oyzaer (He OyaeT) neiicTBoBaTh Ha OCHO-
BaHUU TUIIOBOI'O yCTaBa, M3MEHEHUE pa3Mepa YCTaBHOI'O KalluTajla, HAMMEHOBAHMS, MECTa HaX0XK-
nenus (33 .2 nm. 2, uckmountenabHas komnereHius OCY);

B VBenuueHHe yCTABHOTO KalMTala 3a CYET MMYIIECTBA OOIIECTBA WM Y BEJIHMUEHHE YCTAaBHOTO Ka-
nUTaja 3a CYeT JONMOJHUTEIBHOIO BKIa 0B yyacTHUKOB (18 m.1, 19 m.1);

B Pemenue o BHeceHud BkIaa0B (27 1.1, uckimouutensbHas komrereHuus OCY);

B JI3MeHeHHE WM MCKIIOYCHHE TIOPs/IKA ONPEACICHUsT Pa3MepPOB BKIIAJI0B B UMYIIECTBO OOIECTBa
HETMPOTOPIMOHAIBHO pa3MepaM JI0JIeH ISl ONPENeIeHHOr0 y4acTHUKa (27 1.2, UCKIIIOYUTENIbHAs
kommerenius OCY);

B Co3nanue GpuananoB, OTKPHITHE MPEACTABUTENLCTB (5 1m.1).

Eounoznacrho npuHUMAIOTCs peLICHU:

B [Ipunsrue penieHust o peopraHu3aluu WM JukBuaauuu obmecrsa (33 m.2 no. 11, 37 n.8, wuc-
KiounTtenbHas komnereHusa OCY);

B JIpenocraBieHrne WIM TpPEKpalleHHE JOMOJHUTEIbHBIX MPaB M JOMOIHUTEIBHBIX O0s3aHHOCTEH
BCEM y4acTHUKaM (8 1.2, 91.2);

B OrpaHuueHre MaKCHUMaJIbHOTO pa3Mepa oM yyacTHuKa (14 n.3);

B [IpunHsTHE HOBBIX YYaCTHHUKOB, BHECEHHE B YCTaB M3MEHEHHI B CBSI3U C YBEIMUYEHHEM YCTaBHOTO
KamnuTaa, ONnpeeiCHHe HOMUHAIBLHON CTOMMOCTH U pa3Mepa J0Ju ([10Jiei) TpeThero juia (JIUir),
nU3MeHeHue pa3mepoB aonei (19 n.2, uckmounrenbHas komnerenuus OCY);

B [Iponaxxa qOJM WM YaCTH JOJIM YUYaCTHHKAM, B pE3yJbTaTe KOTOPOH M3MEHSIOTCS pa3Mephl A0Jen
€r0 YY4aCTHHMKOB, a TaK)Ke MPOJaka JOJIHM WM YaCTH JOJH TPETbUM JIMLAM U OIpEeIeHUe MHOM
IICHBI Ha MpojiaBacMyo a0t (24 1.4, uckimounrtensHas komneTeHus OCY);

B OnpeneneHue pasMepoB BKIAJA0B B HMYIIECTBO OOIIECTBA HEMPONOPLMOHAIBHO pasMepaM JA0jeH
Y4acTHHUKOB (27 1.2, uckimountenbHas komneteHus BCY);

B VcraHOBJICHHWE WIM UCKIIOUEHHE IMOPSIKa OINPEISIICHUS] YUCIa TOJOCOB (HE TMPOTOPIHOHAIBEHO
none) (32 n.1 uckmounrensHas komnereHuust OCY unu npu co3gaHuu 001EeCTBa);

B VcraHoBJCHHE WM HCKIIIOUCHHE MOPsAKA OJ00pPCHHS CACIKH C 3aWHTEPECOBaHHOCTHIO (45 m.9
uckrounTensHas kommerenus OCY).

8.6. Hepeqeﬂb AOKYMEHTOB, UCIIOJIL3YEMbBIX OLCHIIMKOM H yCTaHABJIUBAKIIUX KOJIUYCCTBCH-
HbIC U KAYE€CTBEHHDBIC XaPaAKTCPUCTUKHA 00beKTAa OLEHKH

Hugpopmayusa, nonyuennas om 3akazuuka:

-YcraB AO «He3aBucruMbie THBECTUIIMMY, HOBAsI pEaKIIHS,

-Byxrantepckuii 6amanc AO «HezaBucumbie naBecturm» Ha 30.09.2020 r., dopma 0710001
no OKV /I,

-Otuer o ¢uHaHcOBBIX pesynbTaTax AO «He3aBucHMBbIE WHBECTHIIMN» 3a STHBAPb-CEHTAOPH
2020 roxa; popma 0710002 mo OKV /I,

-O6opotHo-canmpaoBast BenoMocth AO «He3zaBucumble MHBECTHIIMMY 32 SHBaph-HOSIOpH 2020
roja;

-Byxrantepckuii 6ananc AO «He3aBucumbie naBectunun» Ha 31.12.2019 r., popma 0710001
no OKV /I,

-OT4er 0 GUHAHCOBBIX pe3yibTaTax 3a ssHBapb-Aekadps 2019 roxa; popma 0710002 mo OKVY /I,

-- [TosicHenust k OyXrajaTepcKoi OTUETHOCTH;
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-byxrantepckuit 6ananc OOO «Hopaunsect» nHa 30.09.2020 r. u 31.12.2019 r., dopma

0710001 o OKV ]I,

-Otyer o ¢unancoBbix pesynbratax OOO «HopauHBecT», 3a sHBapb-ceHTIOps 2020 roga u
sHBapb-1ekadps 2019 roga; popma 0710002 mo OKV/],
-O6opotHo-canpaoBas Benomoctb OO0 «Hopaunsect» 3a ssuBapb-HOsA0pb 2020 1.,

8.7. Onucanue IMUTEHTA, BbINTYCTUBIICT0 aKIIUN

Pemenue yupenurenst o co3gaHuu AKIHOHEpHOro oOmiecTBa «He3zaBUCHMBIE WHBECTULIMN
npunsaTo 20 urons 2011 roga 3akpbITEIM aKIIMOHEPHBIM 00IIECTBOM «YTpaBisiomias kommnanus «He-
3aBUCUMBIN anbsHEY» («/1.Y.»), IeHCTBYIONIUM B KQU€CTBE JIOBEPUTEIBLHOTO YIPABIISIOMIETO 3aKPHITOrO
NaeBOr'0 MHBECTUIIMOHHOTO (hoHa aKIMi «CHCTEeMHbIE HHBECTULINN.

Lenpto co3manus oOIIeCTBA SBISACTCS U3BJICUCHUE MPUOBLIN, @ TAKXKE OCYILECTBIICHHE JTFO00M
NesTeTbHOCTH, HAMpaBJIEHHON Ha JOCTIKeHHe lenedt OOiecTBa U HE MPOTHUBOpPEUAIICH JIeHCTBYIO-

meMy 3aKOHOJATCIILCTBY.

Ta6auna 9. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIUT

HauMeHoBaHMe moKa3zaTest

XapakTepHCTHKA NOKa3aTest

TlonHOE HaMMEHOBAHKME YMUTCHTA aKLIMI

AxnmoHepHoe 001ecTBo «He3zaBucuMble HHBECTHIIUN

CoxkpaiieHHoe HUpMEHHOE HANMCHOBAHKE
IMHUTEHTA aKIINi

AO «He3aBucuMble HHBECTHUIIANY

Mecto Haxoxaenus OOIiecTa

123022, r. Mocksa, yn. Cepres Maxkeesa, .13, atax 1, mom. VII, kom. 2

ITouToBHII1 anpec

123022, r. Mocksa, yn. Cepres Maxkeesa, .13, atax 1, mom. VII, kom. 2

YupeaurenbHblii tokymeHT OO01ecTsa

VcraB AO «He3zaBucuMble HHBECTUIINNY,

@ununansl u npencrauresbcTBa OdLECTBA

Her

I[O‘{epHI/Ie " 3aBUCHUMBIC 06H.[CCTBa

Jouepuue oodrectra (6onee 50% YK) naty onieHku OTCYyTCTBYIOT, 3aBH-
cumoe o6mectso OO0 «Hopauusect (20,9643% YK)

JlanHbIe 0 MOJNIE TOCYAapCTBa (MYHUIUATb-
HOTO 00pa30BaHMs) B YCTABHOM KaIlUTaJe
OMHUTCHTA U CIICIIMAJILHBIC TTpaBa

Her

JlaHHBIE 0 TOCY/IapCTBEHHOM PErnCTpaLuy
SMHTEHTA KaK IOpPUINYECKOT0 JHIa

OI'PH 1117746597572 ot 02 aBrycra 2011 .
MHUDHC Ne 46 o r.Mockse
Cepust 77 Ne 011746917

CaeneHust 00 YMUTEHTE B CHIEIIMATIN3UPO-
BaHHOM (eiepalibHOM HH)OPMALTMOHHOM
pecypce E@PCO/IHOJI

https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-99¢9862385a4

WnentuduxanmoHHbI HOMEp HaJIOTOTLIa-
TeJIbIINKA

7703749124

Kon mo OKB3/I. CBenenus o BUugax aes-
TEJIBHOCTH SMUTEHTA

OCHOBHOM BUJ IesATEIbHOCTH — 65.23.1 KanuranoBiioKeHus B LIEHHBIE
Oymaru

CBezieHHs1 O JI0JIE Ha PBIHKE ONPE/ICIIEHHOTO
TOBapa XO3sIMCTBYIOLIETO CyObEKTa, BKIIIO-

YEHHOTO B PEECTP XO3SMHCTBYIOMINX CYOBEK-
TOB, IMEIOIINX JIOJII0 Ha phIHKe 6osee 35%

Het mannbIX

Caenenus o caiite O0ImecTBa 1 CBeIeHNs 00
nHGOPMAIMOHHOM areHTCTBE IO PAaCKPHI-
THIO HHOOPMAIMH SMHTECHTOM

Her

CBeaieHns O COCTaBJICHHH YMHTEHTOM (hu-
HaHCOBOH (OyXranTepcKoi) OTIETHOCTH B
COOTBETCTBUH ¢ MeXTyHapOJIHBIMHU CTaH-
nmapramu puHaHCOBOH oTdeTHOCTH (MCDO)
u PoccmiickuMu cTaHaapTamMu Oyxraiarep-

PCBY — poccuiickue cTaHapThl OyXrajlTepcKOro yueTa HCIOIb3YIOTCS B
JIeITeNIbHOCTH 0o01iecTBa, 00 ncronbszoBannn MCOO nnbopmanum HeT
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HauMeHoBaHMe noka3aTest

XapaKTepncana noxkasarteJjst

CKOM OTYETHOCTHU

CBeneHus 0 IUIEH3UAX DMUTEHTA

Bcee HeO6XOZ[I/IMI>IC JIMICH3UHU B HAJTHYUH

CTpyKTypa ¥ KOMIICTEHIUS] OPTaHOB YIPaB-
JICHUS

B cootBerctBUM ¢ YcTaBoMm AO «He3aBucumeie WHBCCTHULIUN

[Topsimok NOATOTOBKY U IIPOBEACHUS O0IIIe-
ro coOpaHus aKLHOHEPOB, B TOM YHCIIE
nepeyeHb BOIPOCOB, PEIICHUE 0 KOTOPBIM
NPUHUMAETCS OpraHaMy yIpaBJIeHHs oOIe-
CTBa KBATM(HUINPOBAHHBIM OOJIBITHHCTBOM
WK eIMHOTIIACHO

B cootBetcTBHM ¢ YcTaBoM. CBefeHHS MOTYT YTOUHSTECS 10 HH(pOpMa-
LMY, TOTYYCHHON 3aKa34MKOM OT IMUTCHTA

OrpaHnyeHns KOJIMYECTBA aKIIi, TIPUHAT-

HOIl HOMHHAJIbHOH CTOMMOCTH, a TaKXKe
MaKCHMAaJIbHOTO YHCIIA TOJIOCOB, TIPHHA/IJIC-
KAIIX OJHOMY aKIIHOHEPY

JIeKALIUX OJHOMY aKIHOHEPY U UX CyMMap-

B coorBercTBrM ¢ YcraBom AO «He3aBucruMble MHHBECTHIIMI

Nudopmanns 06 aqmMUHICTPAaTHBHBIX
HapyIICHHUAX SMUTEHTA, CBA3aHHBIX C pac-
KpBITHEM HH(pOpManuy, BEJCHUEM peecTpa,

IIPOBEJICHUEM 3MHUCCHI IEHHBIX OyMar u ap.

Ha catite banka Poccun takas nH(pOpManus OTCYyTCTBYET.
[TpuHATO: aIMUHICTPATHBHBIX HAPYIICHUH HET

Wnast nadOpManys, cymecTBEeHHO OKa3bl-
BaIOIasl BINSHUE HA CTOUMOCTb aKIUi

MakposkoHnomuueckast cutyauus B Poccun, Pemenue LIBP®, cocrosinue
OaHKOBCKOM cdeprl Poccnn

HpOFHO3HHe JAaHHBIC, YCTAHABJINBAIOMINC
IIPOTHO3HBIC BEJIMYMHBI OCHOBHBIX ITOKA3a-
Teﬂeﬁ, BJIMAOOIUX HA CTOUMOCTD

IIporro3st Munskonompassutus Poccun, nporuosst LIb P®, nporuosst
HE3aBHCHMBIX aHAJUTHKOB, MH(OpMaLust HHGOPMALMOHHBIX areHTCTB

JonoanuTebHas MHpopManus

KOHKYpeHTBI SMHTEHTa

Her nndopmanmu

TTIOJIOKEHO HECABMIKUMOEC NMYIIIECTBO

HJ’IOHIa)II) 3€MCJIbHBIX YYaCTKOB, Ha KOTOPBIX pac-

Her

HMYIIEeCTBa

[Tnomanp 1 nepeyeHb 0OHEKTOB HEABIKUMOTO

Her. OpFaHI/ISaL[I/Iﬂ pasMenacTesa B apHA0BaAHHOM ITOMCIICHUN

2016 rox

CpeI[HeCHI/ICO‘IHaSI YUCJICHHOCTb COTPYAHUKOB 3a

2 YyeJioBeKa

8.7.1. Nudopmamnusi, XapaKTepUu3y0Ias JesiTeTbHOCTh OPraHUu3aIuu, Beaylleii Ou3Hec, B COOT-
BETCTBHH C MPeANOJaraeMbIM UCN0JIb30BAHNEM Pe3YJIbTATOB Oll€HKH

Yupenurenem O0611ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE OOIIECTBO «YmpaBisitomias kKommaHus «He3aBUCUMBINA ajbsHC»
(«1.Y.»), neicTByroImee B Ka4eCTBE JOBEPUTEIHLHOTO YIIPABIISIIONIETO 3aKPHITOTO MA€BOTO MHBECTHU-
IOIUOHHOI'O (1)0Hjla aKIII/II\/JI «CucreMHsbie HUHBECTULTUI.

A) B cooTBeTcTBUM ¢ MepBOHauaIbHOW penakuuen Ycrasa, yctaBHbId Kanutan AO «HesaBu-
cuMble nHBecTUIIMNY cOoCTOsI U3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIIMA HOMHUHAIBHONW CTOUMO-
ctbi0 5 900 (IIsaTh THICSY AEBATHCOT) pyOIel kaxas.

B) 15 utons 2012 r. mpunsto Pemenne Ne 2/12 enunctBenHoro akiuonepa AO «He3aBucrumele

HWHBCCTULIUN).

-- YBemnunth yctaBHbIH Kanmutan AO «HeszaBucumbie maBecTrnmm» Ha 51 990 800 pyOnei myrem
pa3MereHusi OOBIKHOBEHHBIX UMEHHBIX 0€3/I0KyMEHTApPHBIX aKIHui B KommdecTBe 8 812 mTyk HOMU-
HaJIbHON cTOUMOCTBIO 5 900 pyOsteit kaxmas.

-- Cioco0 pa3mernieHus — 3aKpbITasi OMKICKA.

[lena pa3smemienus: ogHoi akuuu — 5 900 py6nein (IlsaTh ThICSY nEBATHCOT pyOIieit) 3a OJHY OOBIKHO-
BEHHYIO UMEHHYIO 0€3/I0KyMEHTapHYIO aKILIHIO
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B) Pemennem Enuncrennoro akmuonepa Ne 2/13 ot 01.03.2013 Obin yBenM4eH ycTaBHBIN Ka-
nuTaj. JlonosHUTeIbHAs SMUCCUs aKiuii 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5582.
l'ocynapcrBeHHbIi peructpannoHHsii Homep 1-01-76870-H-002D, PO ®COP Poccun 1o

LH®O.
KonndecTBo ieHHBIX Oymar BhIITyCKa 17 767
HomuHansHasi CTOUMOCTh OHOU IIEHHOW Oymaru 5900 py®.
OO0muii 00BeM BBITyCKA 104 825 300 py6.

I') B urone 2013 rona Bcem akiusim OO1iecTBa, BKIIOYast aKLIUH, BBITYIIEHHBIC B XOJI€ IOTIOJ-
HUTEJILHON SMUCCHH, TPUCBOECH HOMEp rocynapcTBennoi peructpamuu (ISIN-kox) 1-01-76870-H.

Takum 00pa3oM, KOTUYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIE MPOBEACHUS IOMOIHU-
TEJbHBIX pa3MeUIeHU, cocTaBiseT 126 579 mTyk.

B 2016 roxy npou3onuii H3MEHEHHUsI B COCTaBe akmoHepoB OomiecTsa.

Koumm4yecTBo 00bIKHOBEH- Hommunau, % B yCTaBHOM

Baageaen akuuii .
HBIX aKIWii, T, pYo. KanmuTalje

TKb Huectment IlaptHepc (AkunoHepHOe o0OIIIe-
ctBo) /I.V. 3akpbIThIM IaeBbIM HHBECTUIIMOHHBIM 126 579 5900 100%
¢boumom akimit «CHCTEMHbIC HHBECTUIIUI

8.7.2. Nudopmanusi 0 BbINYCKAeMOii MPoayKIuu (TOBapax) U (WJIM) BBINMOJHsEMbIX padoTax,
OKa3bIBaeMbIX YCJYrax, HH(p)OpMALUI0 0 Pe3y/bTAaTaX MPOU3BOACTBEHHO-X03AHCTBEHHOM
AeSITeJIbHOCTH 32 perpe3eHTATUBHbIA Mepuo.

Henwto co3panust OO1IeCTBA ABISETCS U3BJICUCHUE MTPUOBLUIN ITyTEM OCYIIECTBICHUS MPEIPHU-
HUMAaTEIILCKOU ACATSIbHOCTH.

OcHoBHBEIMHE Bujiamu JgedTeabHocTd AO «He3aBucrMble MHBECTUIIMI SIBIISCTCS:

-- YOpaBJIE€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJABMKMMOTO UMYIIECTBA;

-- HHBECTHUITMOHHAS JIeSATCILHOCTD;

-- (huHAHCOBOE MTOCPETHUYECTBO;

-- XOJIAUHTOBAs JIEITCILHOCTD;

-- OKa3aHHWE KOHCAJTHUHTOBBIX YCIYT POCCHHUCKHM W MHOCTPAHHBIM IOPUIAYECKUM U (PU3HYE-
CKHM JIMIIaM BHYTPH CTPaHBI U 32 PyOEKOM;

-- U3y4YE€HUE KOHBIOHKTYPHI PbIHKA TOBAPOB U YCIIYT;

-- OCYIIIECTBIICHHE YKOHOMHUYECKOH, yNpaBlIeHYECKON, HHPOPMAIIMOHHO-KOMMEPUYECKOM, KOH-
CAJITUHTOBOM, IOPUINYECKON, areHTCKON, KOHCUTHAIIMOHHOM, XOJIIMHTOBOM, MapKETUHTOBOH, (aKTo-
PYHTOBOM U IpYroi 1€ATEIbHOCTH;

-- BHEITHEAKOHOMUYECKAs AEATEIbHOCTh, B TOM YUCJIE YKCIOPTHO-UMIOPTHBIE ONEPALNY;

-- UHAs JEATEIbHOCTD, HE 3aMpelleHHas TeUCTBYIOIIMM 3aKOHOIaTEIbCTBOM.
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HNupopmanus 0 HeMaTepHAJIBHbIX AKTHBAX

OOmiecTBO HE 00JIaaeT HeMaTepPUAIbHBIMUA AKTUBAMHU

HpOHZ}BOI[CTBeHI-Ible AKTHUBBI

Ha naty onenxu Ha 6anance OO1iecTBa OCHOBHBIE CPEACTBA HE YUTEHBI.

OcHOBHbBIE IOKA3aTeJIH X035CTBEHHO HCATCJIbHOCTH

Ha nary onenku aesrenbHocTh AO «He3aBucuMble HHBECTULIMUY OCYIIECTBIISETCS.

Ha nary onenku AO «He3aBucumble HHBECTULIUNY» O0JIAAET o€l 6 YCMAGHOM Kanumaie
000 «Hopouneecm» B pazmepe 20,9643% ycTaBHOTO KanuTania.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 roza.

Y4acTHUKY — 5 FOPUANYECKUX JIULL.

Ycrausiid kanuran O6miectea — 3 050 000 000 pyourei.

Mecronaxoxaenue O6mecrBa — Mocka, Poccuiickas @enepanusi, yin.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto cocrasisio 86,81% oT Beex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUW OTKPBITOIO aKIIMOHEPHOI'O O0IEeCTBA KOMMEPUECKUN
Oank pa3Butus razoBoil npomeinuieHHOCTH CeBepa «CEBEPI'’A3BBAHKY. Ha nary onenku nons OOO
«Hopaunsect» coctasuna 100%.

O6muMm cobpanuem akuuoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) mpuHATO pemieHne 00 M3MEHEHUH HanMeHoBaHUs banka Ha OTKpBITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.

08 nexaOps 2012 roga B EnuHbIi rocy1apCcTBEHHBIN peecTp IOpUANYECKUX JIUI Oblila BHECEHA
3aMMch O perucTpali HOBOHM peJjakiiuy ycTaBa OaHKa ¢ HOBBIM HAUMEHOBAHUEM.

[Tocne 2012 roga HaumeHoBaHUs O0aHKa, YCTaBHBIN KallUTal MEHSIJTUCH.

[Ipenpinymiee mnonHoe HauMeHoBaHue OaHka — IlyOnuuHOoe akuIMOHEpHOE OOIIECTBO
«CEBEPI'A3BAHK» (AO «bAHK CI'by).
Ha nmary oueHku TmonHoe HauMeHOBaHMEe 0OaHka —  AKIHMOHEpHOE  OOIIECTBO

«CEBEPT'"A3BAHK» (AO «bAHK CI'by).

Bnoxernus AO «He3zaBucumble MHBECTULIAN).

HaumeHoBaHHe MOKa3aTeJIei Ha 30 mosiops 2020 r., pyo.
BroxxeHns B X03siiCTBEHHBIE 00IIIecTBa 639 411 000
KpatkocpouHslii 3aiim 168 290 000
Jonrocpounslii 3aiim 15 000 000

Ta6auna 10. Bioskenns B X031l CTBEHHBIE 001[eCTBA

DuHAHCOBBIE BJIOKEHUS Kounrtparent Kounrtparent CymmMma (pyo.)

Josst B 00IIeCTBE C OrpaHUYCH- AO "He3aBucumsbie nHBe-

" " 000 "Hopauugect" 639 410 750,00
HOH OTBETCTBEHHOCTBIO CTULUU

IIo I/IH(I)OpMaI_II/II/I 3a1<a3q1/11<a, AO «HezaBucumbic HWHBCCTUIIUN» BbBLAAJIO CICOAYIOIIINEC 3aiiMBI:
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Taonuna 11. Wudopmanus o 3aiiMax BbIIAaHHBIX

3aeMIMK Ne norosopa Jara npegocrasie- Hara no- Cymma 3aiima, IIpouent-
HUsA rameHus pyo. Hasl CTaBKa
3A0 "HHuBectu- JoroBop 3aiima 22.12.2016 - 139 000
IUOHHAST KOMIIa- JeHexHbIX cpeacts | 000 py6.; 23.12.2016- 20.12.2020 168 290 000 10,00%
uus PI1/I-Psi3anp" Ne 1-2016-HU 42 900 000 pyo®.
Horosop JAC 1- o
AO «Perent» 2019-H1 09.10.2019 31.12.2023 15 000 000 10,9%

Takum o6pa30M, npeanojaracTcsd rnmoJiy4€Huc naCCUBHBIX JOXOJ0B — MPOUCHTOB OT pa3MCIIC-
HUA CBO6OZ[HLIX JACHCKHBIX CPCACTB B BUJIC 3aiIMOB.

[Tonyuen 3aim:

OroBO - - -
H/ 3aiiMonasen A p Jara npexo Cymma IIpouent Jara Bo3Bpa
n Ne JlaTta CTaBJICHUS (pyo.) Hasl CTaBKa Ta
00O "Hop- JHoroBop 3aiima 0 20.12.
1 f—" No5/i-2016 21.12.2016 21.12.2016 58 400 000 9,5% 2020

dunaHCcOBLIN aHAJIN3

@DUHAHCOBBIM aHANM3 SBJISAETCS KIFOUEBBIM 3TallOM OLIEHKH, OH CIY)KUT OCHOBOM IOHUMAaHMS
peaIbHOro MOJIOXKEHUS OpraHU3alluU U CTEeNIeHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl pMHAHCOBOTO aHa-
JM3a HEMOCPEJICTBEHHO BIMUSIOT HAa BBIOOP METOJOB OLIEHKH, IPOTHO3MPOBAHUE JTOXOJI0B U PAacXOJOB
OpraHu3alliy; Ha OIpeJesIeHe CTaBKU KallUTalIW3aluu, IPUMEHsAEeMON B METO/IE KallUTaJIn3aluu Jie-
HE)KHOTO [TOTOKA; Ha BEIMYMHY MYJIbTHILNIUKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIBLHOM MOAXOIE.

Ananu3 (UHAHCOBOTO COCTOSHUSI OpPraHU3allMM BKJIIOYACT B ce0s aHaIM3 OyXxrajarepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yibTaTax pabOThl OLIEHWBAEMON KOMITAHUM 3a MPOIIEIIIne Ie-
PHOABI JUIs BBISIBJICHUS TEHACHIUI B €€ JesITeIbHOCTH U OIpeJIeIeHUs] OCHOBHBIX (PMHAHCOBBIX TMOKa-
3aTenen.

AnHanu3 (pUHAHCOBO-XO3sICTBEHHOMN JEATENbHOCTH, KaK MPABUJIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'0JIOBOM OyXrairepckoil oT4eTHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKVY/]I), oryera o (puHAHCOBBIX pe3ynbTarax (mpuObLUIIX U yObiTKax) (Popma Ne 2 mo
OKV ), Ipunoxenwuii k 6anancy (Popmsr Ne 3-5).

Vcnonb30BaHue nNpe1ocTaBiIeHHOM nHpopMalyu o aestensHocTd O01ecTBa Mo3BoiseT:

OIpeNIeNIUTh (PMHAHCOBOE MosioxkeHue OOIIecTBa HA MOMEHT OLIEHKH;

BBISIBUTH U3MEHEHMS B ((MHAHCOBOM COCTOSIHUH B IPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BHI3BIBAOIINE U3MEHEHHS B (DUHAHCOBOM COCTOSIHUH;

BBISIBUTD OIpe/ieIeHHbIe TeHIeHIIMU B pa3BuTun OOmiecTBa.

B konusix T0OKyMEHTOB IpOBEPsETCs BHIBEICHUE UTOTOB 110 Pa3ieaM, a TaKKe paBEHCTBO UTO-
TOB 10 aKTHBY U NaccuBy OanaHcoB. [IpoBeseHHas mpoBepka MO3BOJSET CAETIaTh BBIBOA O JOCTOBEP-
HOCTH M TPUTOJHOCTH OyXTraaTepcKOW OTUETHOCTH [UIsl TPOBEJCHHS aHanu3a (UHAHCOBO-
XO34MCTBEHHOM NEATEIBHOCTH.

B kauecTBe 6a30BOr0o MHTEpBaJa JJs aHaIM3a BBIOpaH nepuo ¢ qanHbiMu Ha 31.12.2014 ropa.

B kadecTBe oT4eTHOro mepuoja JUis aHalW3a BBIOpAH TMEPUOJ C JaHHBIMH, MPEJCTABICHHBIMH Ha
30.09.2020 roxa.
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AKTHUB 0aj1aHca
Tabmauua 1

BanaHc (dopma 1)

Crarba Banarca Koa crpoku 311220147 | 31122016 | 31122016+ | 31122017+ 31122018 1. 31122019 30.09.2020 1.
AKTHB
L BHEOEOPOTHBIE AKTHBBI

HemarepuankeHeie aKTHEEI 1110 0.0 0.0 0.0 0.0 0.0 00 00
PeayneTarel nccnegoBaquil n paspabotok 20 00 00 00 0,0 00 0,0 0,0
OcHoBHele cpeacTea 30 00 00 00 0,0 0.0 0,0 0,0
JoXogHse BNOXKEHWA B MarepHansHele LeHHOCTA 40 0.0 0,0 0.0 0,0 0,0 0,0 0,0
JonrocpoyHsle GMHaHCOBLIE BNOMKEHNA 1150 673 261.0 673 261.0 378 811.0 8213110 6394110
OTnoMeHHEIE HANOTOBLIE 3KTHBGI 1160 40 6.0 230 260
Mpoune BHe0BOpOTHEIE AKTUBKI 1170 0.0 0.0 0.0 0.0

Wroro no pazgeny | 1100 673 265,0 673 267,0 892 629,0 821 334,0 639 437,0

Il OBOPOTHBIE AKTUBbI

3anacul 1210 00 00 00 0.0
Hanor Ha gobasneHHy CTOMMOCTE No NpHoBpeTeHHLIM UEHHOCTAM 1220 0,0 0.0 0,0 0.0
Jebutopckan 3aA0MKEHHOCTL 1230 75200 112080 15090 1566.0
DuHaHCOBLIE BNOKEHUA 1240 67 670.0 67 656,0 0.0 181 900.0
JeHexHele cpeacTea 1250 16,0 6.0 26 465.0
Mpoune ofopoTHEE AKTUEEI 1260 20 20 2 X 00 0,0

Hroro no pasgeny Il 1200 75 208,0 78 872,0 2167,0 A 209 931,0 192 931,0 |

BANAHC 1600 748 473,0 752 139,0 894 796,0 832 962,0 849 368,0 847 734,0 860 398,0

ITaccus 0aganca
Tabauua 2

MNACCHE 3112.2014r. 31122015, 3L12.2016r. 31.122017r. 31122018 r. 31122019 r. 30.09.2020 1.
lll. KAMMTAN W PESEPEDI
YeTaeHeli kanuTan 310 746 816,0 746 816,0 746 816,0 746 816,0 746 816,0 746 816,0
CoficTBEHHbIE aKUWN, BLIKYMNEHHLIE v aKUMOHEDPOB 320 00 00 0,0 0.0 00 0,0
[MepeoLeHka BHe0BOPOTHEIX BKTHEOE 340 0.0 0.0 0.0 0.0 0.0 0.0
JobasoyHslil kanutan 1350 0.0 0,0 0.0 0.0 0,0 0.0
Pe3epeHelil kanutan 1360 2430 603.0 791.0 1153.0 1617.0 21450
Hepacnpefenendan Npubbink (HeNoKpLITEIA YORITOK) 1370 11380 82200 42770 131920 232920 312520
Wroro no pazpeny Il 1300 748 247,0 755 639,0 751 884,0 761 161,0 7717250 780 213,0
IV. AONTOCPOYHBIE OBA3ATENLCTBA
3aemHele cpeacTea 1410 0.0 0.0 80 400,0 0.0 0.0 0.0
OtnoxerHele Hanoroekle obzatensciea 1420 0.0 0.0 0.0 0.0 0.0 0.0
Pesepasl nog ycnoeHsie obAsarenscrea 430 00 0.0 0.0 0.0 0.0 00
[Npoune 4oNrocpoyYHEIe Naccuesl 450 00 00 0,0 0.0 0,0 0,0
Wroro no pazgeny IV 400 0,0 0,0 80 400,0 0,0 0,0 0,0 |
V. KPATKOCPOYHLIE OBA3ATENLCTBA
JaemHble cpeacTsa 1510 0.0 0.0 0,0 0,0 874610 751960 79 3400
KpeanTopckan 3a40MmKeHHOCTE 1520 2070 2270 3400 363,0 617.0 713,0 7180
Ooxoasl Byaywimx nepuogaos 1530 0.0 0.0 0.0 0.0 0.0 0,0 0,0
Pe3epeel NpeACcTOALMX PACXOA0E W NnaTexed 1540 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpoune KpaTROCPOUHKIE NACCHBE! 1850 19.0 290 38.0 115.0 129.0 100.0 118.0
Wroro no pazaeny V| 1500 226,0 256,0 398,0 678,0 88 207,0 76 009,0 80 185,0
BANAHC 1700 748 473,0 752 140,0 894 796,0 832 962,0 849 368,0 847 734,0 860 398,0

Otuer 0 NpuOBLISAX U yOBITKAX
Tab6mumna 3

Omuyem o npubeinax u y6simkax (Popma N22)
HaumeHopaHue Kod cmpoxu 311220147 | 311220157 311220060 @ 311220071 31122018 ¢ 311220191 300920201
HNoxoas! n pacxofsl N0 0bLIMHEIM BUAAM AEATENBEHOCTH
Bupyura 2110 0.0 00 0.0 0.0 0.0 0,0
CelecToumocTs Npogak 2120 0,0 0.0 0.0 0.0 00 0.0
Banosaa npufkine (yberok) 00 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxogel 2210 00 (] 0,0 00 0,0 0,0
y!‘IQEBﬂEHUECKMe pacxoabl 2220 (333.0) (333.0) (660.0) (709.0) (621.0) (617.0) (529.0)
Mpubeine (yBemok) ot npogas 00 -333,0 -333,0 18,0 -709,0 -691,0 -617,0 -529,0
Mpoyne goxoasl W pacxofsl

Ooxoabl 0T Y4acTHA B APYTHX OPraHu3aunax 2310 0.0 0.0 0.0 0.0 0.0
MpOUEHTHI K NONYYEHH 2320 4876.0 48760 5099.0 21280,0 19392.0
MpoUgHTEl K ynnate 2330 0.0 0.0 ) 11 480.0) 7 060.0)
Mpoune aoxoskl 2340 17.0 170 0.0 0.0
Mpoune pacxoael 2350 (101.0) 101.0) (41.0) (29.0)
Mpubeins (ybeiTok) 0o Hanor 2300 4 459,0 4702,0 9 056,0 11 600,0 13 205,0
Tekywiwit Hanor Ha npubeins 2410 92.0) (2325.0) (2 636.0) 2122.0)

3MEHeHNe OTNOXEHHbIX HANoroBslx 0f3aTenscTs 2430 0.0 0.0

3MEHEHNE OTNOXEHHBIX HANOr0BLLX 3KTHBOB 2450 0.0 0.0
Mpoyee 2460 0.0 0.0 0.0
Unctan npubeink (ybuITok) oTyeTHOrO Nepuoaa 2400 92780 10 564,0 8 488,0

Cnpaeouno

Peaynetar ot nepeoLieHKki BHe0BOPOTHEIX SKTHBOB, 2510 00 00 00 0.0 00 00 00
HE BKMKUaSMbIil B uncTyk npubeine (yBemok) nepuoga
"PeaynsTar o1 Npouix onepaygun, 2520
He BKMKOYaeMbli B 4ncTyr npubbink (yoeTok) nepuosa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHIi UHAHCOBIA peaynLTaT nepnoaa 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Ba3zoean npubeink (yBeIToK) HA aKUMKD 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
P npubeink (ybeTok) Ha akuymk 2910 0.0 0.0 0.0 0.0 0.0 0.0 0.0

3ameuanue. Bo3MoKHOE HECYIIIECTBEHHOE PACX0XKIEHHE CYyMM aKTHBOB U ITACCHBOB 00YCIIOBJIEHO
0COOEHHOCTSIMH BBOJIA U OKPYTJICHHUS.

IlonBonst wuror, cieayeT OTMETUTh, 4TO 3a aHanusupyembiii nepuon (¢ 31.12.2014 r. mo
30.09.2020 r.) KJIFOYEBBIMU CTAIH CJIETYIOLIHE MOMEHTHI:
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1. Ha ocHOBaHMM TPOBEACHHOTO aHajIM3a B I[€JIOM JWHAMUKY HM3MECHECHHS aKTHBa OanaHca
MO’KHO Ha3BaTh MOJOKUTEILHOM.

2. V3MeHeHue 3a aHATU3UPYEMBI MEPUOJ CTPYKTYpPhl IIaCCUBOB CIEAYET INPU3HATh B MOJaB-
JSIOLIEN YaCTHU HETaTUBHBIM.

3. PaccmarpuBas quHaMuKy J0X0A0B M pacxonoB AO "HeszaBucumble MHBECTULIMH'" MOXKHO
CKa3aTb, YTO B LIEJIOM 32 aHAJIM3UPYEMBIN N1EPHO]] €€ MOKHO Ha3BaTh MOJIOKUTEIbHOM.

4. 3a aHANMM3UPYEMbIH TIEpHUO/ 3HAYCHHUS OOJILIIMHCTBA MOKa3aTelleld peHTa0eIbHOCTH yBEIH-
YWINCH, YTO CIEAYET CKOPEE pacCMaTPUBaTh KaK IOJI0KHUTEIbHYIO TEHIEHIUIO.

5. AHanu3 tuna (UHAHCOBOW YCTOWYMBOCTH MPEANPUSATHS B AWUHAMHKE, TIOKAa3bIBACT yIydllle-
HHUE (PUHAHCOBOM YCTOWYMBOCTH MPEIIPUSATHS.

6. [TokazaTenb yTpaThl MIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJIDKaiiIine mecTh
MECSIIEB NMPEANPUATHE YTPATUTH CBOIO IUIATEKECTIOCOOHOCTD MPH CYIIECTBYIOUIEH TUHAMHUKE U3MEHE-
HUS NOKa3aTensl TeKylled JTuKBUIHOCTU. Ha KoHel nmepuona 3HadeHHE M0Ka3aTelisl yCTaHOBWIOCH HA
ypoBHe 1,28, 4TO FOBOPUT O TOM, UTO NMPEANPUATHE YTPATUT CBOIO IJIATEKECTIOCOOHOCTD.

7. M ua 31.12.2014 1., n 5a 30.09.2020 r. cocrosinne AO "He3aBucumble HHBECTUIIUHU'" TIO 3-X
KOMIUIEKCHOMY IOKa3aTento (PUHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepU30BaTh Kak 'AOCOIOT-
Has (puHAHCOBasK YCTONYMBOCTS'.

8. 3a aHanM3uMpyeMbld MEpPHOJl BEJIIMYMHA YUCTBIX aKTHUBOB, cocTaBisiBiias Ha 31.12.2014 r.
748247,0 TeIC.pyO. Bo3pocia Ha 31966,0 Teic.py0. (Temmn mpupocta coctasmi 4,3%), u va 30.09.2020
r. ux BenuuuHa coctaBmia 780213,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, IIPEJCTABIEHHBIE B pa3jieie 'AHanu3 BEpOSITHOCTH OaHKPOT-
CTBA' MOKHO CKa3aTb, YTO 3a aHAJIM3UPYEMBbIM NEpUOJ CUTyallusl Ha MpEeANpUsATUU yxyamuiaack. Ha
HAYaJI0 aHaJIU3UPYEMOro MeproJia BEPOATHOCTb OAHKPOTCTBA MOXKHO OBLJIO OLIEHUTh KaK HU3KYIO, a Ha
KOHEI[ [Iepro/ia yKe KaK CPEIHIO0.

8.7.3. CaeneHHsl 0 HAJUYMHU U YCJOBUAX KOPIOPATHBHOIO JI0r0OBOPA, B CJIy4yae ecJu TaKoii 10-
roBoOp omnpejaenser 00beM NPaBOMOYHMI YYACTHHKA aKIIHOHEPHOI'0 0011ecTBa, 0011ecTBa ¢
OrPaHUYEeHHO!l OTBETCTBEHHOCTHIO, OTJMYHBIA OT 00beMa NMPaBOMOYMIi, MPUCYIIUX €ro
J10J1€ COTJIACHO 3AKOHOAATEJILCTBY.

CBenieHust OTCyTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTePHUCTHKHU, OTHOCSIIHECS K 00bEKTY OLIEHKH, CYlIeCTBEHHO
BJIUSIIOIIHE HA ero0 CTOUMOCTh

Ha croumMocTh 00BeKTa OIEHKH CYIIECTBEHHOE BIMSTHUE OKA3bIBAET COCTOSIHUE (PMHAHCOBO-
KpeauTHO# cdepsl SkKoHOMUKHN Poccuiickoit deaepanun, nesreabHocTh L[ PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
G®AKTOPOB, A TAK/KE BHEHIHUX ®AKTOPOB, BJIIUAIOLINX HA
ET'O CTOUMOCTb

9.1 MWudopmanusa no BceM 1eHO0Opa3yOIUM paKkTopaM, HCNOIb30BABIIMMCS MPHU oNpeese-
HHMHU CTOUMOCTH

MuposBasi 3JKOHOMHUKA.

[TpupocT uncna nHPUIMPOBAHHBIX KOPOHABHPYCOM B MUPE CTAOMIIN3UPOBAJICS, TIPU ATOM BIIU-
STHAE BBOJMMBIX OIPAaHMYUTENILHBIX MEp Ha SKOHOMHYECKYIO aKTUBHOCTb B IV KkBaprane Oyner meHee
BhIpaKeHHBIM, YeM B Il kBapTane, u3-3a ux Ooyiee MATKOT0 W M30MPATEIBHOTO XapakTepa 1Mo CpaBHE-
HUIO C BECEHHHUM DJIH3010M. BrpoueMm, HEONpPEeneleHHOCTh OTHOCUTENIBHO JAIBHEUIIEr0 PAa3BUTHS
AMUJAEMUYECKON CUTYALIMH OCTAETCS MTOBBIILICHHOM.

B CIIA orpaHuuuTenbHbIE MEPHI BiacTel CIAEPKUBAIOT POCT MOTPEOUTENBCKON aKTUBHOCTH,
HO HE IPEMSATCTBYIOT HAPAIKUBAHUIO IPOMBIIIIIEHHOTO IIPOU3BOACTBA C YYETOM HU3KHX 3aI1acOB U yXkKe
NPEBBICUBIIETO JOKOPOHABUPYCHBIN YPOBEHBb MOTpeOsieHHs. B OKTAOpe pocT moTpeOUTENbCKUX LEeH
0Ka3aJICsl OKOJIOHYJIEBBIM, OTpakasi MPOSBJICHUE KPATKOCPOUHBIX JAE€3UHQIISILIMOHHBIX PUCKOB C yYETOM
3aMETHOr0 ocialJeHMs CIpoca M3-3a YXYALIEHUS 3MujeMuYeckoi cutyauuu. IIpu sTomM BeposTHOE
BO300HOBJICHHE YBEPEHHOT'O BOCCTAHOBIICHUS CIIPOCA MOCIE MPOXOXKICHHUS TEKYIIEro BCIIecKa 3a00-
JIEBAEMOCTH KOPOHABUPYCOM, B TOM YHUCJIE B CBETE 0KHUIAEMOI'0 HOBOT'O IIAKETA CTUMYJIMPYIOLIUX MEp,
MOJKET 3HAYUTENbHO ycKopuTh pocT UIIL] Onmxe k BTopoit mosoBuHe 2021 r. ¢ yuerom npousoiea-
Il MOTepy MOTEHIIMAIa HAa CTOPOHE MPEIOKEHHs B HanOoJIee MOCTPaJaBIINX OTPACIISX.

Huskas nndmsuus B eBpo3oHe pu oxxkugaeMoM cHbkeHun BBII B IV kBaprane cTaHeT BeCKUM
ocHoBaHueM s jnanbHeumero cmsryenust [IKII na nexadbpbckom 3acemanuu ELlb. UpesBbruaiinbie
[IPOrpaMMbl MOKYIKH aKTUBOB U MPEJOCTaBICHUS 10JITOCPOYHON JTMKBUIHOCTH €BPONIEUCKUM OaHKaM,
BEPOSITHO, OyIyT BHICTYNATh B KAYE€CTBE OCHOBHBIX MHCTPYMEHTOB TpH JaiibHemen kamdposke [JKII
B eBpo3oHe. [Ipu sTom 3amenyienne HHQIISIIUY 1 TOBBIIICHHbIE PUCKU YXYAIICHUS AUHAMHUKH 3KOHO-
MUYECKOW aKTUBHOCTH, B TOM YHCIIe U3-3a Brexit, y)xe npuBenu K paclIMpeHUI0 00beMa MOKYIOK aK-
TBOB bankoM AHriImnu.

Kuraiickasi skOHOMMKa TMPOJIOJIKAET aKTUBHO BOCCTAHABJIMBATHLCS, B TOM 4HMcie Oyaromaps
CMSTUEHUIO JEHEKHO-KPEIUTHON MOJIUTHUKUA U CTUMYJIMPYIOIIUM MepaMm OOJDKETHONW MOJUTHKH.
VXyaluienne JUHAMUKY BHEITHETO CIIPOCa — OCHOBHOM (hakTOp pucKa AJisi pocTa SKOHOMUKH Hapsy C
SMUJIEMAYECKUMH PUCKAMU.

PucyHok 69. [InHaMuKa MHAEKCOR aKLuil Pucyuok 70. [lunamuka Ky pcoB BanioT
(AnBapb 2016 r. = 100) pa3BmMBalOLMXCA cTpaH u gonnapa CLLUA
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[To3uTHBHBIN HACTPOW Hayasl BO3BpAIAThCsS B HOSIOpe HAa MUPOBBIC (DUHAHCOBBIC PHIHKH. DTO-
My B OOJIBILION CTENEHH CIIOCOOCTBOBAIM MO3UTUBHBIE HOBOCTH OTHOCHUTEIBHO YCHEIIHBIX UCTIBITAHUI
BaKLMH OT KOpOHaBUpyca, pa3paboTaHHbIX KommanusmMu Pfizer m BioNTech, a mo3gnee wu
AstraZeneca. C Hauana HOSIOpS MPAKTHYECKU BCE OCHOBHBIE (DOHJOBBIE PHIHKM TOPTOBAINCH B «3€JIe-
HOU 30He»: nHaeke S&P npubasun 11,3%, NASDAQ —11,9%, Euro Stoxx 50 — 22,5%, CSI 300 —
7,9%. JoxomHocth 10-neTHux kaszHadewckux ooOmuranuii CIIA modtu He M3MEHWIACh MO MUTOTaM
HOs10ps (0,83%). B omybnukoBanHOM mpoTokoJe npoteiiero 3acenanus @PC CIIA roBopures, 94to
yieHbl KoMuTeTa Mo OTKpPBITBIM PBIHKAM OOCYXIald BO3MOXXHOCTH TPEAOCTABICHUS JIOTIOTHUTENb-
HBIX CHTHAJIOB B OTHOLIICHUH CTPATETUU U 00BHEMOB MOKYIIKH OOJUTalUi «B JOBOJIBHO CKOPOM BpeMe-
HU», OJHAKO B OMrpKaiiieil nepcrekTrBe Takas KOPPEeKTUpOBKa He TpeOyercs. [1o3uTUBHBIN HACTpPOI
MHBECTOPOB CIIOCOOCTBOBAJI POCTY CHPOCAa HAa PUCKOBBIE aKTUBBI. Tak, BAIIOTHI CTPaH C (GOPMHPYIO-
IIMMHMCS PIHKaMU NIPEUMYIIIECTBEHHO POCIIU K J0JUIapy

JloXOAHOCTH TOcOOMUTranuidi OONBIIMHCTBA CTPaH € (OPMHUPYIOUIMMHCS PHIHKAMH HA 3TOM
¢done cHm3mmch. JlanpHeiiee pa3BUTHE CUTyallud Ha (PMHAHCOBBIX PHIHKAaX OyAET BO MHOTOM 3aBH-
CEeTh OT IIporpecca ¢ MPOU3BOJCTBOM U NMPUMEHEHHEM BaKIMH, a TAK)XXE OT NEPCIEKTUB COXpPaHEHUs
WIM KOPPEKTUPOBKU CTUMYIUPYIOIIUX IIPOrPaMM MOHETAaPHBIMU BIIACTSAMHU.

C 16 o 23 nosopss ®PC CIIA yBenuumia aeHexHbii arperat M1* na $500 mupa gosiapos
BCETO JIMII 32 oy Heaento. Jaxe B mapte 2020, koraa ObUI UK KpU3KCa, YBETUYCHUSI ObUIU MEHEE
arpeccuBHbIMA — $100-150 Mupx B HezerO.

B mapte 2020 r. MupoBbie ()OHIOBBIE PHIHKH OTBECHO IMaJalidl BHU3, TEPSAS B CPEAHEM OT TpeX
JI0 TISITH IIPOLIEHTOB, M TorAa AeiictBust denpesepsa ObLIM ONpaBIaHHBl U HEOOX0AUMbL. OHAKO ceil-
yac (OHIOBBIC PHIHKH MHPA HAXOAATCS Ha HCTOPUYECKUX MaKCUMyMax (B pasrap MmaHIEeMHUH), TEM He
MEHee, aMepuKaHCKui Deape3epB pelaeTcsl Ha TaKoe, BECbMa CTPAHHOE, JICHCTBHE.

FRED A mrined 2anac M

Henexnspiii arperat M1 ¢ 30 gexabps 2019-ro mo 23 wosi6pst 2020 roga BeIpoc Ha 2,3 TpiaH
J10JIIapoB, Win 1modth Ha 60%. JT0 03Ha4aer, 4yTo KaXAblii TPETUH J0JUIap, KOTOPBIA UMEETCS B CH-
cteme, Obl1 co3nad B 2020 romay, TO €CTh IPU BECbMa COMHHUTEIBHBIX TEMIaX SKOHOMHMUYECKOTO BOC-
cranoBiieHus1. [Ipu stom 3anstocts Hacenenus CHIA naxomutcs Ha ypoBHe 2015 roma - mpumMepHO
142 muH yenosexk.

B nelicTBUTENBHOCTH MOXKHO YBEPEHHO KOHCTATHPOBAThH, YTO aMepuKaHCKui Deapeseps cei-
yac HaJyBaeT caMblil OOJIBLION My3bIph B UCTOPUU (POHOBOTO PHIHKA, HABOJHSS YKOHOMUKY HEOrpa-
HUYEHHBIM KOJIMYECTBOM JOJIapPOB.

* JIyist cripaBKU TIPO JIEHEXKHBIHN arperat M1:

MO = Hanu4HbIe IEHbI'H B 00paIieHu (MOHEThI, 0AHKHOTHI).
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MI1 = MO + deku, BKIaabl A0 BOCTpeOoBaHMs (B TOM umciie OAHKOBCKUE JeOETOBBIC KapThI),
OCTaTKH CPE/ICTB B HAIIMOHAJILHOM BAJIOTE HA PACYETHBIX CUETAX OPraHU3AIMi, TEKYIIMX 1 UHBIX Cue-
Tax 70 BOCTpeOOBaHUS HAaceIeHNUs, He(PUHAHCOBBIX M (PUHAHCOBBIX (KPOME KPEIUTHBIX ) OPTaHU3aIUi.

@DaKkTUYECKH, MOKHO KOHCTaTUPOBATh, YTO SKOHOMHKA BOILIA B TIEPUO]] BEICOKOH TYpOYJIEeHT-
HOCTH, XapaKTEPU3YIOIHUIACS ObICTPBIMH KOJIeOAHUSIMU LIEH U CTaBOK, crpoca u Tapudos. Kpome Toro,
BO3MOXKHBI CHJIbHBIC BaJIIOTHBIE KosieOanus. s ycrosBmIMxcs OM3HECOB, JaKe B CIydae HaIMYUS
YCTOMYMBOTO CIIPOCa, OCHOBHOM MPOOJIEMOI CTaHET MPOTHO3 (PMHAHCOBBIX TIOTOKOB M PECYPCOB.

B kpaTkocpoyHOH MepCreKTUBE PHIHOK OyJeT METaThCs U3 CTOPOHBI B CTOPOHY B OTBET Ha HO-
BOCTH O KOpOHaBHpyce U BakuuHax. [1o JaHHBIM ompoca ynpapisiomux riodansHeME (porgamu Bank
of America, IeHeXHbBIC 3aIachl YIPABISIIOMMX (OHIAMU BEPHYIIUCh K JTOKOPOHABHUPYCHOMY YPOBHIO,
U MOXET HACTYNUTh Mepuo] HecTabuiIbHOCTH. HO J0ATOCPOYHBIM MHBECTOpPAM YAACTCs €ro Mpeoo-
7eTh. BriomHe BO3MOKHO, BCKOpPE TOSBATCS XOPOIINE HOBOCTH IO MOBOAY (PUCKAIBHOW MOJUTHKH, U
HAYHETCS BOCCTAHOBJICHUE.

Poccuiickasi JKOHOMHUKA

Poccrat yrounun onenky nagenus BBII Poccuu B Il kBaprane 2020 rona 1o 3,4% B rogoBoM
BBIPQXXEHUHU, 3a SHBaph — CEHTSIOph CHIKEHUE cocTaBUiIO 3,4% MO CpaBHEHHUIO C aHAJOTHYHBIM IIe-
PHOJIOM IPOLLIOTO rojia, CEeAYeT U3 JaHHBIX CTaTUCTHYECKOro Begomcta. [lpeasapurensHo Poccrat
ouenusain najaenue BBII B III kBaprane B 3,6%, 3a ssuBapb — ceHTs10pb — B 3,5%.

Homunaneneiit 06bem BBII B Tekymux nenax B Il kBaprane 2020 roga cocrasui 27,9 TpiH
pyOuteii, mHIeKC ero (pu3uvIeckoro o0bemMa K COOTBETCTBYIOIIEMY MIEPHOY mponuioro roga — 96,6%,
uHAekc-nedastop — 100,1%.

Otmeuaercs, uro B III kBaprane 2020 rona B OONBIIMHCTBE OTpacieil 3KOHOMUKU HaOIroAa-
JIOCh CHWKEHHE (PU3UIECKOr0 00bemMa J0OABICHHON CTOMMOCTHU 10 CPAaBHEHHIO C COOTBETCTBYIOIIUM
nepuoaoM Ipouuioro rojaa. «PacrnpocrpaneHne KOpOHaBUPYCHOM MH(MEKIMK OKa3alo CYLIECTBEHHOE
BJIMSIHAE HAa U3MEHEHHE (PU3NYECKUX 00BEMOB JI00ABIEHHOW CTOMMOCTHY, — CKa3aHO B COOOIICHHH.

B Hos6pe 2020 r. poccuiickas 5JKOHOMUKa I10Ka3ajla OKOJIOHYJIEBYIO JUHAMUKY 10 OTHOILIEHHUIO
K okTsi0pro. C yuerom pocra B IV kBaptasie 2019 r. rogoBoe cumxenue BBII, BeposiTHO, ycunuTcs B
IV xBaprane 2020 r. mo cpaBHenuto c III kBaprasiom. Bo3oOHOBIEHHE BOCCTAHOBJICHHS] YKOHOMUKH
oXkujaercs B nepBoil mojoBuHe 2021 roga mo Mepe craja naHAEeMUU U CHATHUSI OOJIBIIMHCTBA «KOPO-
HaBUPYCHBIX» OrpaHUYEHUU. J[0 HOpManM3aluu SMUIEMHYECKONH OOCTaHOBKHM CKOpEE BCEro Oyaer
IpEeBAJIMPOBATh KOHCEPBAaTHMBHAs MOJENb MOTPEOUTEIHCKOTO MOBEACHHUS, CONPOBOXKIaeMasi IOBBI-
IIEHHON CKJIOHHOCTBIO K COEpEeKEHUsM, CABUTAMHU CIPOCa OT MOTPEOUTENIbCKUX YCIyr K TOBapam,
IPEK/Ee BCEro MPOAOBOIBCTBEHHBIM, a TAK)KE B MOJIb3Y TOBAPOB M YCIIYT 00Jee HU3KUX LIEHOBBIX KaTe-
ropuii. OnepaTuBHas CTaTHCTHKa MOTpeOJeHHs] B HOsIOpe MOATBEp)KIAAeT HaMETHBLIMICS TpeHJ Ha
SKOHOMHIO.

Coanbiii unaekc PMI no Beimycky B HOSIOpe HEMHOTO BBIPOC OTHOCHUTEIBHO OKTAOpA: ¢ 47,1
1o 47,8 n. JluHamuka MHAEKCa YKa3bIBA€T Ha CHUKEHHE 00bEMOB MPOU3BOCTBA B AKOHOMUKE BTOPOM
MecsIl moApsa Ha ¢oHe ocnabyieHus crpoca. ITo, B CBOIO OUepelb, MPUBEIIO K JalbHEUIIEMYy COKpa-
HICHUIO 3aHSITOCTH, TaK KaK PECHOHJEHThl OTMEYAIOT CHUKEHHE Harpy3Kd Ha IPOU3BOJCTBEHHBIE
MOIIIHOCTU. Pe3ynpTaThl onpoca B HOSIOpE MOKa3alu pa3HOHAMPABIEHHYIO JUHAMHKY 10 3KCIIOPTHBIM
3aKa3aM: YCKOpPEHHE pocTa B 00pabOTKe M YCHJIEHUE CHIDKEHHS B yciayrax. 9TO MOXET OTpakaTh 00-
Jee KECTKHW XapakTep AEHCTBYIOUIMX B CTpaHaxX — TOProOBBIX MapTHepax Poccuum orpaHudeHui, B
00JbIIeH CTENEHH CASPKUBAIOIIUN aKTUBHOCTD B CEKTOPE YCIYT.

3amMmemieHne CHIKEHNA cBOJHOro ugaexkca PMI n nenoBoil akTUBHOCTH B IIEJIOM ITO0 DKOHOMMU-
Ke OOBsCHsETCS OoJjiee MEJICHHBIM TaJeHHUEM B cdepe YCIyr B HOSOpEe MO CPaBHEHHUIO C OKTAOpeM.
HyHO 0TMETUTh, 4TO TEKYLIUI AMU30/ CHUKEHUSI aKTUBHOCTH 3aMETHO OTJIMYAeTCs M0 CBOEH CTPYyK-
Type M XapakTepy OT BECEHHEro Mepuoja JAeHCTBUsS OrpaHUYUTENbHbIX Mep. B MapTe—mae Hanbonee
MOCTPaAABIINUM OT JCHCTBHS OrpaHUYEHHI OKa3aJCsi CEKTOP YCIYT, KOTOPBIN MOKAa3bIBaJI CYLIECTBEHHO
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Oonee cnabyio JUHAMUKY, YeM MPOMBINUIEHHOCTh. PesynbTaTsl onpoca IHS cBUIETENBCTBYIOT O TOM,
YTO TEKYyIIUEe OTPAHUYHMTEIbHbIE MEPHl CHIIbHEE BO3JCHCTBYIOT Ha aKTUBHOCTh B 0OpadaTbIBaroIeit
MPOMBINICHHOCTH: uHIeKe PMI B 00paboTke mpocen cuiibHee, 4eM B cdepe ycuyr. [Ipu 3ToMm BaxkHO
OTMCTUTDB, YTO TCKYLICC YXYAUICHUC KOHBIOHKTYPBI 6BIJIO HE TaKUM CUJIbHBIM, KaK B BECCHHUEC MCCs-
Ibl. JTO CBSI3aHO C OoJiee MATKUM XapaKTEepPOM JACHCTBYIOIIMX OTPAHUYUTENIBHBIX MEP U MEHBIIUMHU
nepeOosiIMU ¢ TTOCTAaBKaMH KaK BHYTPHU CTPAHBI, TaK U M3-3a pyOeka.

Pucynok 18. luuamunka nugexcoe PMI Pucynok 19. lnnamuka nugekcoe PMI e obpaba-
B obpabaTkiBaloWed NPOMBIWNEHHOCTH, THIEAH WEH NPOMBILNEHHOCTH NO
NYyHKTOB 2aKyNOYHOW AKTUEHOCTH M 2aHATOCTH,
NYHKTOB
60
&0
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207 2018 2019 2020 — P No 3aHATOCTH
PMI 8 ofipaboTke —— PMI N0 3axynoyHOR aKTWBHOCTH
= PMI no Bbinycky 20
— PMI no HoBEIM 3aKazam 2016 2017 2018 2019 2020
Mcmovsuk: 1HS Markit. HMomovruk: IHS Markit.
PucyHok 20. [lunamuka nugerkcoe PMI PucyHnok 21. [lunamuka PMI no oxupganuam,
B chepe ycnyr, NyHKTOB NyHKTOB
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PMI copepri yenyr w— PMI no oxuaanmam asinycka 8 o6paborke
= PMI no sausTocTH = PMI no oxuananuuam Guaneca s cepe ycnyr
= PMI| N0 HOBLIM 32Ka3aM
emoyHuk: IHS Markit. MicmoyHuk: IHS Markit.

B Hos06pe 3aHATOCTH B cpepe ychayr coKpamaercs TpeTuil Mecsi noapsan (46,9 n.). Cralsbrit
CIIPOC U, KaK CJIEJICTBHE, CHMKEHNE HArpy3KH Ha MPOU3BOJICTBEHHBIC MOIITHOCTH TAaK)KE€ OKa3aJld BIIH-
SHUE Ha IMHAMHKY HE3aBEPIICHHBIX 3aKa30B: COOTBETCTBYIOIIUHN MOABIHIEKC MOKA3al PE3KOE COKpa-
nieHue — 10 42,2 myHkra. JlenoBbie 0KHUIaHUSI OTHOCUTEIBHO TIEPCIIEKTUB Ha Onmxkaimme 12 Mecsen
B chepe yCIIyT B HOSIOpE TMOBBICHIIMCH JI0 58 1., HO ATOT YPOBEHb COOTBETCTBYET HCTOPUIECKOMY MHU-
HHUMYyMY, €CJIM HEe OpaTh B pacueT MepHoI ACHCTBUS OrPaHUUNTEILHBIX MEp BECHOM ATOTO roja.

Cokpamenne BBII mo urtoram 2020 1. okaxkeTcsi, CKopee Bcero, BOmm3u 4%, uiam naxe He-
CKOJIbKO HMYKE JaHHOTO YPOBHSI.
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OTpunarenabHbIe TEMITBI POCTa B OKTAOpE MOKa3aJid BCe OCHOBHBIE 0Aa30BbI€ OTPACIIH, BKIIIOYAS
CEJIbCKOE XO3SIICTBO, T/Ie COKpAIIeHHEe MTPOU3BOICTBA HabmoaeTcs Brepsbie ¢ 2018 roxa.

B oktsa0pe cokpamienre JoOBIYH MOJE3HBIX MCKOMAEMbIX HECKOJIbKO 3amemtuioch (8,8% r/r
nocie -9,4% r/r B aBrycre). B oOpabaTbiBaromieil MpOMBIIUIEHHOCTH B OKTAOpE CUTyalHs yXy.IIIH-
nack. [Tocie MonoXuTeNnbHOM TMHAMHUKH B aBI'yCTE—CEHTSIOpEe TEMIIbI POCTa BBHITYCKa B OKTAOpE ynaiu
1o -4,4% v/t (mocne +0,5% 1/t B centsaope). Cpenu OTCTAIMIUX OTpaciei — MPOU3BOIUTENN He(Te-
IPOAYKTOB, CTPOHUTEIBHBIX MAaTEPUAIOB, 3JIEKTPOOOOPYIOBAHUS, ABTOTPAHCIOPTHBIX W MPOYUX
TPAHCHOPTHBIX CPEACTB, KOKEBEHHBIX U3/ICIINH.

[Tanenue mokasareneil B MPOMBIIUICHHOM CEKTOPE OTpPa)kaeTcsl Ha NEATeNbHOCTH TPAHCIIOPT-
Horo komruiekca (-4,0% r/r mocne -3,9% r/r B ceHTsi0Ope).

B TOproBo#i AeATENBHOCTH COXPAHSIOTCS OTPHUIATEIBHBIC TEMITBI pOCTa B POZHUYHOIN TOPTOB-
Je, OJIHaKO B OKTSAOpEe OTCTaBaHME OT MPOIUIOTOJHEr0 YpOBHsS cokpaTmiioch (2,4% r/r mocue -3,0%
r/r). YiydiieHue AMHAMHUKU HAOIOaeTcs Kak B Mpojaaxkax MpoaykToB mutaHus (-3,6% r/r mocnue -
4,6% 1/T), TaK ¥ B HEMPOAOBOJIbCTBEHHOM peteiine (-1,1% 1/t mocne -1,3% 1/1). B 10 ke Bpems crnadas
NOTPEOUTENBCKAsT AaKTUBHOCTh HACEJICHHS M CIIaJ] BBIITYCKA B IPOMBIIUICHHOCTH HETaTUBHO CKA3aJIUCh
Ha OKTSAOPBCKUX MOKa3aTeNsAX onToBoM Toprosimu (-1,9% r/r mocne +2,3% 1/r).

Hugpopmayusn o 6100>cemuvlx 00x00ax u pacxooax

®enepanbHbIii 010KeT Poccui B HOSIOpE CTONIKHYIICS C HOBBIM CHUKEHHEM He(Tera3oBbIX J0-
XO0JI0B. 3a MecsIIl ChIpbEBblE KOMIAaHUM Nepeurcinian B kazHy 480,27 mupa pyouneit - Ha 37 MapJ, Win
7%, MeHbIIIE YeM B OKTSIOpe, CIIeAyeT U3 OIePaTUBHON CTATUCTUKN MuH(prHA

Cnan HedTerazoBbIX NOCTYIJICHUH (QUKCUPYETCsl BIEPBbIE 3a 5 MeCALEB: MOcie MoYTH 3-
KpaTHOTo IpoBajia B Mae, 10 214,2 mapx pyOiel, miaTexu OT ChIPbEBBIX IKCIIOPTEPOB MOCTYNATEIBHO
YBEJIMUUBAIUCH KXl MECSI] BCEA 3a IleHaMu Ha HePTh U pocToM 00beMOB 100b1Yn. Ho HOsIOpB
ciloMal TpeH[, XOoTs LieHa Hedptu Brent B3nerena Ha 25%, a crioToBble KOTUPOBKH Ha €BPOINEHCKHUX
ra3oBbIX xa0ax moackounian moutu A0 200 1oIapoB 3a THICSIY KyOOMETPOB ¢ HACTYILJIEHHUEM MEPBBIX
XOJIOJIOB.

[To utoram 11 MecsieB O6roxeT codpan 4,782 TpiH pybnei HedTera3oBbIx HAJIOroB - Ha 2,483
TpJH pyOnel MeHble, yem roj Hazaj (-34%). Ux mons B obecrnieueHnn OrOKeTa pyxHyJa 10 YPOB-
HEeHl, KOTophiX B 21-M Beke emie He Obuto, oTMeuaeT 3koHOMHCT Nordea Tatesna EBnmokumosna. 1o
JIAHHBIM Ha KOHEI[ HOsIOps1, 3T0 29%.

HexBarky CBIppEBOH PEHTHI TOCYJapCTBO KOMIIEHCHPYET cOOpaMH C HECBIPHEBOTO CEKTOpa
9KOHOMUKH, MPEKIE BCEr0 HAJOTaMU Ha BHYTPEHHEE MPOU3BOICTBO.

B HOs10pe HeHeTerazoBble MOCTYIUIEHUS B O10/pKET B3seTenu Ha 21% rof k roxy, 1o 928 mipa
py6uneii. Centsa0pbekuil nposai B miarexax H/C (wa 23%) oxazasncst KpaTKOBPEMEHHBIM: YK€ B OK-
T0pe cOOphl Hayalu pacTH, a B HOsOpe Ha 58% MpeBbICUIN MPOIUIOrOAHUNA ypoBeHb - 230,8 mipx
py6ueii mpotus 145,2 mupa.

Bomnpekn 3aMemnieHHI0 BOCCTaHOBJICHUS YKOHOMHYECKOW aKTUBHOCTH, NMPOCAAKH 1O cOopam
BHyTpeHHero HJIC moutu He mpoucxomauT, a 3a 11 MecsieB MOCTYIUICHHs 10 HEMY J1a)K€ BBIPOCIH
(+1,6% rox k romy), HECMOTPS Ha KPU3HC.

OO6BanuINCh MOCTYIUIEHUS Hayora Ha npuosuib (Ha 33% rop k roay, 1o 39,4 mupa pyoneit) u
npocen coop akmuzoB (-4%, 75,7 mupa pyOneit), HO BBIPOCIH TaMOXKEHHBIC JOXOBI: POCT KypCOB
JloJu1apa ¥ €Bpo U BoccTaHoBieHue ummnopra nomoriu OTC nepeunciants B Ka3Hy 375,4 mupa pyouneit
- Ha 17% OGonbire, yem B HOsiOpe-2019.

B pesynbrare cymmapHbie 10X0bl OIOJKETa 32 HOSIOph MPEBBICHIIN NMPOLUIOTOJHUN YPOBEHD -
1,382 tpan py6uneii mpotus 1,354 TpiH.

DTOH CyMMBI, BIIPOYEM, HE XBATHJIO, YTOOBI OOECIIEYNTh BCE PAcXo/ibl, B3jeTeBImre Ha 12%
OTHOCHUTEIIbHO OKTSIOpsi 1 48% B T0/10BOM BBIpakeHHH. 3a Mecsi] Mundun notpatun 2,197 tpaH pyo-
JIeH, 3aBEPIITUB MECSAIl C PEKOPIHBIM B 3TOM oAy Aehuiiurom - 814 mupa pyoseit.
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HaxomnneHHbIM UTOTOM ¢ Havyasla Toja Ablpa B ¢enepaibHoi Ka3He MpeBbicuia 2,5 TpiH pyo-
neit. B peanbHOCTH 3Ta cymMMa elie Bolie u gocturaet 3,6 TpaH (19% ot pazmepa Oromkera): 1,1 Tpian
pyOJIeil paBUTENBCTBO MOMYYHUIIO B pe3yibTare cAenku ¢ akiusimu Coepbanka, kotopsle Pocumyie-
CTBO BBIKYNWJIO y L1b, 1 OHM OBbUIM YYTEHBI KaK «OXOJb», @ HE KaK «MCTOUYHUKHU MOKPHITHS Aeduiu-
Ta, YTO MO3BOJIMJIO 3aPETYLIMPOBATh UCTUHHBINA MacTald mpobiaeM B TochUHAHCAX.

B Gonbiueli cTeneHn oT 3KOHOMUYECKON CUTYallMM CTPaJaloT J0XO/Abl PETHOHAJIBHBIX OrO/IKe-
TOB - OHH SIBJIIFOTCSI OCHOBHBIMH TOJTydaTessiMu BoItuiaT ¢ cyobekToB MCII, H/I®JI u nanora Ha npu-
Obutb. Ilo wtoram siHBaps-CEHTSOpS Iblpa B KOHCOJIHMIUPOBAHHOM OIO/DKETE CyOBEKTOB JOCTHUIIIA
295,1 mupa pyOueii u crana pexkopaHoi 3a 6 ser. B 2014 roxy pernonst umenu nedunut B 447,6 Map
pyoneii, a B 2013-m - 641,5 mapa, HO 3TH MOKa3aTenu (PUKCUPOBAIHMCH TOJIBKO B AeKaOpe - Mecsie
TPaJUIIMOHHOTO BCIJIECKA OI0/PKETHBIX PacX0JI0B.

B cepenune roga aeduuuTta, NoJ0OHOTO HBIHEITHEMY, Y CyOBEKTOB HE BO3HMKAJIO HH pa3y 3a BCIO
uctoputo AaHHbIX (¢ 2011 roxa)

Puinox mpyoa.

B oxTs16pe 2020 r. ypoBeHb 0e3pabOoTHIIBI CHU3WIICS BTOPOH MeCALl OAps] Ha (POHE YCKOPEHHSI
pocTa yuciia pa3MELEHHbIX BaKaHCUM. YIyUIIEHHIO CUTYyallud Ha PhIHKE TpyJa CIOCOOCTBYET Hame-
TUBLIUICS OOLIMH TpPEHJ Ha IOCTENIEHHOE BOCCTAHOBJEHHUE JEJIOBOM AKTHBHOCTH IIOCIIE€ CHATHUSA
OOJIBIIMHCTBA BECEHHUX OIPAHUYMUTENBHBIX MEp, HECMOTPS Ha MPU3HAKHU CHAEPKUBAIOLIETO BIUSHUS
Ha SKOHOMMYECKYIO AMHAMUKY B IV KBaprase co CTOpOHBI YaCTUYHOIO BO3BpaTa OrpaHUYMTEIbHBIX
MEp B CBSI3U C YCUJIEHUEM aHIEMUU OCEHbI0. IIpy 3TOM Ba)KHO yUUTHIBATh, YTO 3HAYMMbIE PUCKU AJIs
HKOHOMHKH, CBSI3aHHBIE C AMHEMHUYECKON 00CTAaHOBKOM, COXPAHATCS H IOCIIE MTPOXOKICHHS TeKyIIle-
r0 2MH30/a BCIUIECKA 3a00JIeBAEMOCTH. DTO CTAHET OJHUM U3 (PaKTOPOB, CACPKHBAIOIIUX MPOIECC
JAJIbHEUIIIET0 BOCCTAHOBJICHMS JE€JI0BOM aKTUBHOCTU M CBSI3aHHOM C 3TUM HOPMaJM3allMM CUTYallUH
Ha pBIHKE Tpynaa. JpaliBepom pocta cpenHeil peanbHOM 3apaboTHOU miaTel Ha 2,2% r/T ceHTsope cra-
JI0O BOCCTAHOBJIEHUE POCTa 3apIliaT B YACTHOM CEKTOpPE IPU YMEPEHHOM 3aMEIJICHUHM POCTa OIJIaThl
TPYZAa B FOCCEKTOPE.

PucyHok 35. ¥YpoeeHbs bezpaboTuuml Pucywnok 36. NoTpebHocTe paboTogaTensi
e 20152020 rr., % e paboTHukax, % rir
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MocmouHuk Foccmaim. MemouHuku: Focomam, HeadHunter. YquHIeHHe OBI-

710 3a)MKCUPOBAHO B IMHAMUKE OIUIaThl TpyAa. B ceHTsiOpe Temmn pocrta cpeHeil peanbHOM 3apadoT-
HOM TU1aThl yekopuics Ao 2,2% 1/t ¢ 0,1% 1/t B aBrycte (Pucynok 37). 3toMy crmocodbcTBOBaJIO BOC-
CTaHOBJIEHHE POCTa 3apIUIaThl B yacTHOM cektope A0 4,0% 1/t (B aBrycre: 0,5% 1/r), B TO BpeMs Kak B
TOCYAapCTBEHHOM CEKTOpE POCT 3apruiaTel 3ameymics 1o 11,3% r/r (B aBrycre: 13,2% 1/T) B ycnoBu-
SIX TIOCTETIEHHOTO CHIDKEHHS TTPOTPaMM TOJIICP KKK HACEIICHHSI CO CTOPOHBI Oro/KeTa. J{omoTHATEb-
HBIM (DaKTOPOM, 3aMeUIIOMNM JaIbHEHIIHNI r010BOM pocT 3apabOTHBIX IUIAT, CTAHET MEHbIIAsl UH-
JeKcalus 3apriat B roccekrope (¢ 1 oktsops Ha 3,0% npotus 4,3% rogom panee).
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Pucynok 37. Temn pocTta HOMHHANEBHBIX Pucynok 38. [luHamuka zapaDoTHOW NNaTkl
W peancHbIX 2apnnat, % rir no BMOaAM 3KOHOMWYECKOW NeATeNbLHOCTH
za ceHTADpL 2020 r., % rir
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CHuorcenue 00x00086 2parxcoan.

[To nanubiM Poccrarta, Ha KOHEIl TpeThero KkBapTaia rpaxaane PO xuium B cpennem Ha 35043
pyonsa B mecsul. Jloxonsl Hacenenus ymanu Ha 0,2% B HOMHUHaJIbHOM BbIpaxkeHUH u 4,8% - B peasb-
HOM, €CJIM Y4eCTh HH(IIALNIO U Bce 00s3aTeNbHbIC MIATEXKU.

Hoxonet ot 100 Teicsiu pyOuiel B MecsIIl, COTJIaCHO CTaTUCTUKE, UMEIOT NUIb 3,1% HaceneHus;
6osbiie 75 ThICSY OTy4aroT 6,9%.

[Tonapnstoiee 607AbIIUHCTBO - 78,4% - KuUBYT Ha cymmy A0 45 Thicsd pyOuiel exeMecsdHO.
[Ipu sToM Kaxabiit BTopoit - 53,4% - monmyyaetr MeHee 27 ThIcSU pyOJieid, YTO COOTBETCTBYET CyMME B
900 py6uieii.

Ha xonern BToporo kBapTana (MOCIEIHHUI MOCTYIHBIN Mepuo AaHHbIX Poccrara) 3a depToii
HaxoImInCh 19,9 MUIIMOHA YeJIOBEK.

[To cpaBHEHHIO CO BTOPBIM KBapTaJOM MPOIIJIOTO TO/1a YUCICHHOCTh apMHUH «OETHBIX» BBIPOC-
na Ha 1,3 munnroHa yenoBek, uinu 0,7% oT HaceneHus.

KomrdecTBo 3710CTHBIX HEIIATENBIIMKOB IO KPEIUTaM PAaCcTeT U3-3a YXYALIeHUs (PUHAHCOBOTO
MOJIOKEHUS TpakaaH. Takke COKpATUIIOCh YHUCIIO TPaXkJaH, KOTOPble IPUHIIMIINAIBHO OTKA3bIBAINCH
mIaTuTh 1o goaram. CerojiHs mpocpoyYeHHas 3aJ0HKEHHOCTh MO KpeIUTaM €CTh MPUMEPHO y 8§ MIIH
rpakJaH, y MHOTHX W3 HUX I10 J]Ba — TPU 3ailmMa, MJIaTeXKH MO YaCTU U3 KOTOPBIX y>KE MPOCPOUYEHBI.

Kaxxapiii maTeiii JOMKHUK B MOpTdene KOMIEKTOPCKUX areHTCTB BBIIIEN Ha MPOCPOUYKY BO
BpeMsl peKMMa CaMOU30JIALIMY, CYMMa 33JJ0JKEHHOCTH POCCHUSIH BApbUPYETCS B 3aBUCUMOCTH OT BUAA
KpeAUTOBaHUs: B cpeHeM oHa paBHa 120 Teic. pyOneii. [1o o6s3aTenbeTBaM, mepeJaHHBIM B paboTy
KOJUJIEKTOPOB B TIEPBOM Pa3MEIIEHUH, CPEIHHI MIATEX COCTABISAET OT 5 ThIC. A0 6 THIC. pyOIei.

PocT o0bemMa mpOCPOUKH M KOTUYECTBA JOKHUKOB MPOJOKUTCS U MOXET JOCTHYb MaKCH-
MyMma B | kBapTase cienyroniero roja.

IIporuo3 poccuiickoi IKOHOMHKH.

[Mangemusi KOpoHaBUpYyca U3MEHWIA TpUBBIYHBIN Ou3Hec B 2020 roay, MOBBICHB CIPOC HA aK-
TyaJibHBIE JJaHHBIE 00 ’KOHOMHUYeckuX mocneactBusx COVID-19, a takxe MOBIMSIB Ha CTaTHUCTHYE-
CKO€ MOJICJIUPOBAHUE.

B Poccuun nHabmiomaeTcsi CHIDKEHUE JO0JIM KOMITAHHWM, KOTOPhIE BPEMEHHO MPHUOCTAHOBWIN pa-
6oty B nepuon nanaeMuu (¢ 21% mo 9%). Ilpu atom ¢ 3% 10 6% yBenuuunach 10751 KOMITAHUMA, KO-
TOpbIE MIAHUPYIOT 3aKPHIBATh OM3HEC, TOBOPUTCS B HCCIeNOBaHUN OaHKa «OTKPBITHEY.
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Kpome toro, ¢ 6% 10 10% Belpocna 0 KOMIaHUM, KOTOPbIE IUIAHUPYIOT COKpallaTh Mac-
mtabbl OM3Heca B OJIMKaWIINe IeCTh MECALIEB.

9.2.AHau3 M mpeJcTaBJieHHe B 0TYeTe 00 OleHKe HH(POPMAIMH O COCTOSIHUU U TepCleKTHBax
Pa3sBUTHA OTPACIH, B KOTOPOH (PpYHKLIMOHHPYeET OpPraHu3aunms, Beaylias OuM3Hec, B TOM 4HCJIe
HH(poOpManusl 0 MOJIOKEeHMH OPraHU3aluM, BeAylleil OM3HeCc, B OTPACIAH M JApyrue PpbIHOYHbIE

HJAaHHbIEC, MCIIOJb3YEMbIC B INOCJICAYHINUX pacueTax AJfA YCTAHOBJCHUHA CTOUMOCTH 00beKTa
OICHKH

B oxTts16pe 2020 r. pocT po3HHYHOTO KPEIUTOBAHUS MPOJOIDKUI yeKopaThes — ¢ 1,7 no 2,0%
M/M SA, TpeXMECSIYHbIN aHHyaJIM3UPOBaHHBIA TeMn coctaBuia 23,2% (Pucynok 39), rogoBbie TEMIIbI
yckopuiuch ¢ 13,5 no 14,7% (Pucynok 40).

Pucynok 39. [lnHamnka KkpeguToBaHMA, Pucynok 40. Nogoeble TEMNLI pocTa
3x-MecAYHaAA AaHHYanW3WpoBEaHHan cpenHAn, % KpeguTHoro noprdenn, % rir
15 25
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0
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. . . . . . - B . . - 2 m c kbt @ ckEt® ct® cEe [
o g 0 g c O & C E o g C B I B I B 3 s -
ifgeEcgcsetgsaigs AR AR AR AL RS L
Kopnopatvesoe FpeguToeaqee (Hoen. 3ddenT
— Pynessie KOPNOPATHEHBIE KPEONTE nepeoyeHr)
e PyfiNeBLIE KPEQHTS BH3. My PyGnesoe KOPNOPETHEHOS KDE0WTOBAHINE
Memounuk: Bawnk Poccuu. Hemounuk: Baux Pocouu.

Cpennuii mpupocT pyodseBoil 3a0KEHHOCTH 3a TpH Mecsiia coctaBui 2,8% m/M SA21 (c yue-

TOM MIIOTEYHBIX IeHHbIX Oymar: 2,5%). Poct
Pucynok 43. [luHamMKMKa NpOUEHTHBIX CTABOK

BBIJaY IO-TIPEKHEMY OOYCIIOBIICH JEHCTBHEM
Ha MNOTEYHOM pbIHEE, % roogoebix
13 JBTOTHBIX MTPOTPAMM HMITOTEKH M HU3KUM YPOBHEM
— ctaBok (Pucynok 43), akTMBH3UPOBABIIUM POCT
" \ crpoca Ha peQUHAHCHPOBAHWE M KPEIUTHI IS
9 MOKYIIKH KWJIbSl HA BTOPHYHOM PBIHKE.
7
el . B Poct aBTOKpenuToBaHUS, 1O TpeaABapHU-
OSSR RR TeNnbHOU olieHke, yckopuics ¢ 0,8 mo 2,0% m/m
B EEEBESEEEBSESRES SA22. Ilponomxenue NeHCTBUSA JIBIOTHBIX IPO-
xE o £ E m = E m = X m =
rpaMM U CMEUIEHUE CTPYKTYPBI MPOJak aBTOMO-
Cheguenisewenran oTaexa, % Owiell B CTOPOHY MalllMH, KyIUIEHHBIX B KPEJIUT,
———CpeaHesaselwenHan craskano OAY, % COXPaHUT YMEPEHHBIE TEMITBI POCTa 3TOTO Cer-
CpEﬂHEBGEElLIEHHﬂFI CTaBKa Ha BTOPUYHOM phIHEE MCHTA.

ITo npenBapuTENBHON OLIEHKE, TEMII POCTA
HEOOECTIEYEeHHOT0 MOTPEOUTEIBCKOTO KPEIAUTO-
BaHus B okTA0pe 2020 r. BeIpoc ¢ 0,9 1o 1,2% m/m SA, ocraBimch, TeM He MeHee, Hike ypoBHs 2019
r. [lo nanueiM HBKM u OKDbB BblIauM KpeOUTHBIX KapT 3HAYMTENIBHO COKPATHINCH, a KPEAUTOB
HAJIMYHBIMHU — MPAKTHYECKU HE M3MEHWINCh. B Onmxaiimye mMecsipl HET MPEANOoChUIoOK JUIsl 3HAYH-
TEJIBHOTO YCKOPEHMs pocTa HEOOECIeYeHHOTo MOTPEOUTENBCKOTO KpeIuToBaHus. baHku mpoBoauiu
KOHCEPBATUBHYIO MOJUTUKY, KOTOpPasi JOMOJHUTEIFHO MOXKET OBITh y)KEcToueHa Ha (OHE yXy/IIEeHUs
nHUIeMUYecKoi cutyaruu. OTCyTCTBHE NalbHEHIIEr0 YCKOPEHUS MOXET ObITh CBSI3aHO TaKXe C

Momourur: bark Fococuu.
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HACBHIIIEHUEM OTJIOXKEHHOTO MOTPEOUTENLCKOro crpoca U 0ojiee OCTOPOKHBIM TOBEACHUEM MOTPEOU-
tenedd. B oktabpe 2020 r. poct py6ieBoro KpeauToBaHus HE(UHAHCOBBIX OPTaHU3AINI YCKOPHIICS C
0,3 no 1,3% m/mM SA24, yto OBIIO 0OECHIEUEHO IOJTOCPOYHBIM U CPEIHECPOYHBIM KPEIUTOBAHHEM.
[Iponomkaromuiicss pocT KPpeIuToB CBhIIIE | Toaa MOXKET OOBSCHATHCS HMHBECTHIIMOHHBIM CIIPOCOM, O
YeM TOBOPUT JUHAMHUKA OTPACIEBBIX (DMHAHCOBBIX MOTOKOB. Ero Takke Mor mojjaepkaTh 3amycK HO-
BBIX IIPOEKTOB MHOTOKBAapTUPHOTO cTpoutenbeTBa (+70% T1/T) u MATKUE JAEHEKHO-KPEIUTHBIE YCIIO-
Busi. CHMKeHHnEe 00beMa KpaTKOCPOYHOTO KPEAUTOBAHUS MOKET OBITh CBSI3aHO C YMEHBIICHHEM IO-
TPeOHOCTH KOMITAaHUH B KOMIICHCAIIUH BBITIA/IAIOINX JI0XO0/I0B M MTPEKPAIICHUEM ICHCTBUSI HEKOTOPBIX
pOTpaMM HOJICPIKKH.

B okTs10pe mpomonKuiIcs pocT KpeaIuToB (PMHAHCOBBIM OpraHHM3alMsM, MPEBOCXOISIININ ce-
30HHBIE MATTEPHBI MPOLLIBIX JeT. B 3HaUnTEeNbHONM Mepe OH 00ecreYnBaeTCsl KPEAUTOBAHUEM YydacT-
HUKOB OaHKOBCKHX TPYII, B YACTHOCTH, JIM3UHTOBBIX M CTPaXOBBIX OpPTaHU3AINi. DTO MOKET yKa3bl-
BaTh Ha OINOCPEIOBAHHYIO MOJIEPKKY KOPIIOPATHBHOTO CEKTOpa Yepe3 KaHallbl HEOaHKOBCKOTO (u-
HAHCHUPOBAHUSI.

Poct kpenuToBaHuUsI YCKOpSIETCS MpPH OJHOBPEMEHHOM HAapallMBaHUM BJIOXEHUH OaHKOB B
O®3 (Pucynok 46). banku HapamuBatoT BiiokeHus B OD3 aiis ynpaBiieHUs TPOLUEHTHBIM PUCKOM U
BBINTOJIHEHHSI HOPMATHBOB JINKBHIHOCTH.

B okta6pe npupoct py0ieBbIX BKIanoB (puznyeckux aui 3amemmics ¢ 1,3 no 0,2% m/m SA,
0e3 yueTra 3CKpOoy-CYeTOB BKJIaAbI cokpatuiuchk Ha 0,3% m/M SA. CoxpaHsieTcs poCcT BKIQJI0B JI0 BOC-
TpeboBanus u 10 30 mHEH MpU COKpaleHUH 00beMa MPOoYrX BKIaAoB. CHIKEHUE B OKTIOPE COIpO-
BOXKJIAJIOCh HETUITUYHBIM JIJISI OOBIYHOM CE30HHOCTH POCTOM HAJTMYHOCTH B oOpamieHnu (PucyHok 47)
BCJICJICTBHE YXYILICHHUS SMUIEMUYECKON cuTyaruu. [loxoxkas kapThHa HaOI0Janach MpU MOIbEeMe
3a00J1€Ba€MOCTH BECHOM.

Pucynok 46. [ ogoEble Temnel pocTa PucyHok 47. HakonneHHbId C Ha4ana roga
KpeOHTOBaHWA W ENoxeHnid bankoe e OM3, % rr NPUPOCT HAMWMYHOCTH, MNpAa. pyb.
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Honroesie cBasatenceTea Pocoulicrod Senepausd (nfu) B R M E T
2000 —3010 —201E — 27
Hcmousur: Gank Pocouu. HMocmovnur: Baxy Poccul.

Jlo71s1 IpOCPOUYEHHOH 3aJ0JDKEHHOCTH 110 KpeuTaM He(MHAHCOBBIM OpraHMU3allUsM B OKTIOpe
cauzunack ¢ 8,0 1o 7,9%, no kpeautram (HpUHAHCOBBIM Oopranu3anusm — ¢ 2,8% 1o 2,7%, no po3Hud-
HBIM KpeuTaM ocTajiach Ha ypoBHe 4,7%. Jonis HepaboTaromux ccyl CHU3MWIACh KaK M0 (PU3MUECKUM
(¢ 7,7 no 7,6%), Tak u no ropunuyeckuM aunam (¢ 10,7 go 10,5%). 3aBepiienne nepuojia KpeIuTHBIX
KaHUKYJI [TOKa CYIIECTBEHHO HE MOBJIMIO Ha Ka4yecTBO OOCITY>KMBAHUS CCYH, IIPU 3TOM B OKTSOpe He
MPOM30IILUIO0 3HAYUTEIBHOTO POCTa KOJIMYECTBA 3asBJICHUN HA PECTPYKTYPU3ALUIO OT (PU3HMUECKUX JIHIL
u MCII. D10 roBOpUT 0 CTabMIM3alMU KayecTBa KpeAUTHOro noptdens 6ankos. C Havana roja O6aH-
KOBCKHM CEKTOPOM OblIa MojyueHa npuobuib B pazmepe 1 588 miupn py0., uto aums Ha 6,4% MeHble
3HaYeHui ssHBaps-ceHTA0ps 2019 roga. [IpuObLTE MOAAEPKUBACTCS KPEAUTOBAaHUEM, CHHXKEHHEM CTO-
UMOCTH (HOHIMPOBAHUS, OOIIMM YBETMYEHUEM JEJIOBOH aKTUBHOCTH, B TOM 4YHCJEe Ha (PMHAHCOBBIX
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PBIHKAX, a TaKXKe JEHCTBHEM pEryasTOpHBIX nocnabnenuii banka Poccun, KoTopbie MO3BOIMIN OTIIO-
KUTh JOCO3JaHUE PE3epBOB. B cienyromem roay A0CO34aHUE PE3EPBOB MOXKET CHU3UTH IPUOBLIb
0aHKOB.

Poccuiickuii punancoewtii poinok. I1o naHHBIM JI€NIO3UTAPHON OTYETHOCTH, OOBEM POCCHIi-
cKOro priHKa oOiuranmii Beipoc 3a 10 mecsiieB 2020 r. Ha 20%35, npeBbicuB 36 TpiH pyoieil B HOMH-
HaJIbHOM BbIpakeHHH. HanOonpimmii pocT B aOCONIOTHBIX MMOKA3aTENsAX MPOU3O0IIEN B CETMEHTE TOCy-
JApCTBEHHBIX OyMmar (+3 TpiH pyoOinei). OnHAaKo B OTHOCHUTEIBHOM BBIPAXKCHHUH JIOJISI TOCYIapCTBEH-
HOT'O CEKTOpa BbIpocia ik Ha 0,6 MpoueHTHOro myHkTa. Hanbonpmmii mpupocT mpoaeMOHCTPHUPO-
Baja J0JS OONUTalMii WHOCTPAHHBIX ASMUTEHTOB (2,6 m.u., wim + 1,94 TpnH py0.); ogHAKO OIS
OCTaJIbHBIX CEKTOPOB PbIHKA OOJIMrallMii CHU3WJIAch B MPOLIEHTHOM OTHOLIEHHMH. OCHOBHBIMU HHBE-
CTOpPaMH Ha POCCHICKOM PBIHKE OOJHMTalfii OCTAIOTCA KPEIUTHBIE OpraHu3aluy. 3a HUMHU CIETYIOT
nercuonnbie ¢pouasl (HIID, IIDP) u unbie puHAHCOBBIE OPTaHU3AINH, TIPH ATOM OIS UX BIIOKEHHIH
HE3HAaYUTeNbHO cokpaTuiach (-1,2 m.m.). Hepe3uaeHTsl Takke NpeAcTaBisiOT 3HAYUTEIbHYIO TPYIITY
Ha pOCCUiCKOM phiHKe oburanuii (14,3%), 0lHaKO 0COOCHHOCTBIO 3TOU IPYIIIBI HHBECTOPOB SBIISCT-
Csl KOHLIEHTpPALMs BIOXKEHUM B cerMeHTe rocodnuranuii (nmo cocrosuuto Ha 30.10.2020 83,5% Bioxe-
HUUI HEPE3UICHTOB, OTPAXKEHHBIX HA CUETAX B POCCUHCKUX JETMO3UTAPUAX, IPUXOIUIOCH Ha rocOyma-

Pucynok 92. HHBECTOpLI Ha POCCHACKOM pEIHKE Pucynok 93. MHEECTOPELI B KOPNOPaTHEHLIE FI/I)-
obnuraumi, % obnuraumm, % HGHOCPGII-
N O B B @ O oo = o, o Jl. o [l CTBCHHO B CCTMCHTC

B KOPIOPATUBHBIX
; obmuranuii (K KOTO-
ppIM MBI OTHOCHUM

l l . l l l T obnuramu  Hedu-

xn - ' HAHCOBBIX  KOMIIa-
= TR T e S wam

» HH — P - e B B O scoece HHUH, TOPIyromuccs

o+ _-."'f' & F S ) : o . Ha POCCHUICKOM PBIH-

' " K€) OCHOBHas JOJIs

WHBECTUILIMN TPUXO-
JIATCSI TaKKE Ha pocC-

HNG, NOP 1 mass TO% RSN a2.0% 48,08 4455 =HO
vnel DEAE DD EMAIEL mam 1 = 2F

Momourur: Baxk Poccuu. Momousuy: Bask Poccuu.

cuiickue 0aHKU U IeHCHOHHBIe opranmu3ainuu (Pucynok 93).

C npuxo/0M KOpOHaKpU3HMCa Ha POCCUNUCKHM (DMHAHCOBBIA PHIHOK CEIrMEHT KOPIIOPAaTHUBHBIX
oOnuranuii Ha (oHE MOBBILICHHONW BOJATHJIBHOCTH CTOJIKHYJICSA C MOTEpPEe Kak MOKyIaTesel, Tak U
npoxaBuoB. Kpusnc, ¢ KOTOPBIM PBIHKM CTOJIKHYJIMCh B MapTe, HE CIIPOBOLIMPOBAJ BOJIHY KOpIIOpa-
TUBHBIX A€(OATOB (B TOM uucie Ojgarogaps NPUHITHIM CTUMYJIUPYIOLIIMM MepaM MOAJIEPKKU U pery-
JSTOPHBIM IOCJIA0JIEHUsM) B OT-

PucyHok 94, Bnoxenna B obnuraumm HedpuHad-  PucyHok 95. BnoxeHuA KpegUTHLIX opraHu3almia
COBLIX 3MMTEHTOR, pazMelleHHule B 2020 r., B obnurauyum, % JIMyue oT Hpe[[I,II[yHH/IX KpI/[3I/ICOB’
(HakonneHHbIM MTOroM, % oT obuero obwema
pazmewieHmi) Koraga TIIOBBIIIICHHAs BOJIATUJIb-

ooy oo (2 ¢ == HOCTh TPHUBOAWIA K 3aMETHOMY
o T D pocTy KpenuTHoro prucka. OHaKo
pe3Kuit pOCT  JTIOXOJHOCTEH,

e tn e HAPACTAHUE HEONPENIENIEHHOCTH M
i . OTCYTCTBHE JKEJIAIOIIMX HPOJATH
. TOTEPSIBIINE B IIeHEe Oymaru mpw-
BEJIM K MCUEC3HOBEHUIO JTUKBUIHO-
CTH Ha BTOPUYHOM PBIHKE KOPIIO-
MemouHuK: Bakk Poccuu. Mcmouruk: bark Poccuu. paTHBHI’IX O6J'II/IF3HHI>1. BOCCTa'
HOBJICHHE pBIHKA B JTOM TOIY

asaw aw IR OBON
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3aMETHO OTJIMYAJI0Ch OT IIPOLUIBIX SMU30/0B MOBBIILIEHHOW BOIATUILHOCTH.

Bo-niepBbIX, B pe3ynbTare MajeHusl pblHKA HE MPOU3OILLIO CYLIECTBEHHOIO PACIIMpPEHUsl Kpe-
JUTHBIX CIPEIOB AIMHUTEHTOB «II€PBOrO 3IIEI0Ha». IlepBble MOCIEKPU3UCHBIE pa3MELEHUsT KOpropa-
TUBHBIX OOJUTALUI HE MPUBEIHU K IPUTOKY JIUKBUIHOCTH HA PHIHOK KOPIIOPATHUBHBIX oOiuramuii. Bo-
BTOPBIX, HECMOTPS Ha OTHOCHUTEJIbHO HEAKTUBHBIM BTOPUYHBIN PBIHOK, 00BbEM MEPBUYHBIX pa3Melle-
HUI mpoomkan pact. Tak, mo JanHbM HH(popMarmonHoro noprana Cbonds, 00beM BBIMYIIEHHBIX B
oOpamienne oOnuranuii B pyOJIsiX SMUTEHTOB KOPHMOPATHBHOTO M (PMHAHCOBOTO CEKTOPOB Ha
25.11.2020 yxe npesbicui 2,1 TpaH pyo. (ans cpaBHeHus: B 2019 r. 6110 pa3menieHo o0nuranuii Ha
2,6 TpaH pyo., B 2018 — Ha 1,5 TpmH pyo.).

Eme oxHa uHTEpeCcHas! TEHIEHIIHS, KOTOpask HaOJI0JaeTCsl Ha PhIHKE KOPIOPATUBHBIX 0OJIUTa-
U, KacaeTcs M3MEHEHHs CTPYKTYphl crpoca. OCHOBHBIE 0OBbEMBI BJIOKEHHH B HOBBIE OOJIWTaLUU
HE(UHAHCOBBIX KOMIAHUK cMecTHIUCHh B 2020 T. B 103y NEHCUOHHBIX M MHBIX (DPMHAHCOBBIX Opra-
HU3AIHi, a TaKkkKe cTpaxoBbiX koMmnauuii (Pucynok 94). Ilencnonnsie pOHABI M CTPAXOBBIE KOMITAHUH
ABJIAIOTCSA KJIACCUUECKUMU MHCTUTYLIMOHAIbHBIMU MHBECTOPAMHU, KOTOPbIE, KaK MPaBWIIO, MOKYIAOT
Oymaru u aep:kar Ux J10 MoramieHusl.

[Ipu aTOM n1071 HanbOoJsiee aKTUBHBIX HHBECTOPOB, KOTOPBIE MOT'YT IpUOOpeTaTh OyMaru B TOM
YHCJIE C 110 3apadoTaTh HA POCTE KAaUTAIbHON CTOMMOCTH O0IUrauuu (KpeIuTHBIX OpraHu3aluil),
cHuzunack ¢ 61 1o 37%. Ilpencrasinsercs, 4YTO CHUKEHHE 00bEMAa UHBECTUPOBAHMSI B HOBBIE BBIITYCKU
poccuiickuMH OaHKaMH SIBJISIETCS OJHOM M3 MPUYMH HEJOCTaTOUYHOM JIMKBUAHOCTU BTOPUYHOIO PHIHKA
KOPIIOPaTUBHBIX OOJIUTaIil.

9.3. I/IH(l)OpMaIII/Iﬂ 0 CIIpoCe U NMPEAJTOKCHUAX HA PBIHKE, K KOTOPOMY OTHOCHTCHA 00beKT O CH-
KH. I/IH(l)OpMaIII/Iﬂ 0 q)aKTOan, BJIMAIOIIUX HA CIIPOC U MPEAJOKECHUEC, KOJIUICCTBCHHBIX U KaYe-
CTBCHHBIX XapaKTEPUCTHUKAX JAHHBIX (l)aKTOpOB

daxTopamMu, OTPUIIATENILHO BIUSIOIIMMU Ha CIIPOC Ha AESITEIbHOCTh B OaHKOBCKOI cdepe, sB-
JSIFOTCS:
MaciutabHas ieHexHas aMuccus, ocymectsisgemas OPC CHIA
KPU3HCHBIE SIBJIEHUS B MUPOBOM SKOHOMHUKE U COKpAIIeHHE IN100aTbHON SKOHOMUKHU
paciypeHne TOProBbIX KOHPIUKTOB
CaHKLHUU.
daxTopamu, MOJOKHUTEIBLHO BIHAIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B 0AaHKOBCKOH cdepe, sB-
JSIFOTCS:
YCUJIUS TOCYAApCTBA MO 0’KUBJIEHUIO HHBECTUIIMOHHON aKTUBHOCTH XO03HCTBYIOIINX
CyOBEKTOB,
cTabMIn3anus LeH Ha YTI€BOAOPOAHOE ChIPhE.

9.4. Undopmanus 00 3K0JIOrnyecKux (pakTopax, 0Ka3pIBalOIIUX BIAMSIHHE HA CTOUMOCTH 00beK-
Ta OLlEHKH

OKOJIOTUYECKHE (I)aKTOPBI, BJIMAIOIIMUEC HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.

9.5. Uudopmanus o npoyux GaxkTopax, 0Ka3pbIBaIOLIMX BJIAHSIHHE HA CTOUMOCTb 00beKTAa OLEHKHU

HpO‘{I/IC (I)aKTOpBI, BIMAOIIKE HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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10. OMMMCAHUE TIPOIIECCA OIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOJIXO/IA (IIOJXO0/I0B) K OLIEHKE

B cootBerctBuu ¢ n. B2 [Ipunoxenus B k MexayHapogHoMmy cranaapTy (UHAHCOBOM OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«Llenp OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, 4TOOBI ONMpPENEINTh LEHY, MO
KOTOPO# Obla ObI OCyIIECTBICHa OOBIYHAS CJIENIKA TI0 MPOJake aKTHBA MIIM Mepeaade 00s3aTenbCcTBa
MEX/ly YUaCTHUKaMU PbIHKA Ha JaTy OLEHKU B TEKYIIUX PHIHOYHBIX ycioBUsX. OllEHKa CipaBeUInBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHU3aIis ONPEAEINIIa BCE CIEAYIOLUE ACTIEKThI:

(2) KOHKpPETHBINM aKTHB WM 0053aTeIhCTBO, MOMISKANUN (IO Iexkalee) oneHke (cooOpa3Ho
€ro €MHULIC yUeTa);

(b) B oTHOmIEHNHM HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (Co00pa3Ho HamiydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHUIO 3TOTO aKTHBA);

(c) ocHOBHOM (MM HauOoJiee BBHITOAHBINA) PHIHOK B OTHOUIEHMM JAHHOI'O aKTHUBA WU 00s3a-
TEJbCTBA;

(d) meron (MeTOMIbI) OLIEHKH, TTOIXOISIINI IS ONIPEICIICHUS CIIPaBEeIJIMBONA CTOUMOCTH C y4e-
TOM HaJIW4Hs HH(POPMAITUH 1Tl TIOTyYSHHSI UCXOAHBIX JAHHBIX, TPEACTABISIOMNX CO00M MOMyIIeHH S,
KOTOpBIE MCIIOIb30BAINCH Obl YHaCTHUKAMHU PhIHKA IIPU ONPEJICTICHUN 1IEHbI Ha aKTUB WK 00s13aTelb-
CTBO, a TAK)KE€ YPOBEHb B HE€pPApXUH CIPABEIMBOM CTOUMOCTH, K KOTOPOMY OTHOCSITCSI 3TU UCXOJHbIE
JTaHHbIE.

B naHHOM OTYeTe OlLIEHKE MOAJIEKUT IaKeT OObIKHOBEHHBIX O€3J0KyMEHTapHbIX akuuid. /lan-
HBI aKTUB TpH3HAEeTCsd (PUHAHCOBHIM AKTHBOM (JIOJIEBBIM WHCTPYMEHTOM JAPYrOM  OpraHu3aluu
(Mexmynaponnslii ctangapt ¢uaancoBoit otaetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM € monyHIeHMSIMH pas3zesia 3 JaHHOro oTyeTa, OOBEKT OLIEHKH, SBJISIOLIEHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHu3aliiu, He MPEeAnoaraeTcsi arperupoBaHHbIM C JIPYTUMU T10-
TEHIUAIBHO JIONOJHSIOIMMU aKTUBAaMHU, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy 0ObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIMOHEPHOro OOILIeCTBa HE MpPEJCTaBICHbl HA OpPraHU30BaHHOM
dbonaoBoMm peiake Poccutickoii deneparuu.

B cootBercTBUM ¢ MexnyHapoIHbIM cTaHnapToM guHaHcoBoil otueTHocTH (IFRS) 13 «Onen-
Ka CIIPaBeJIMBOM CTOMMOCTHY, s olleHKH CC MOTyT MCIIONIb30BaThCs 3 TPYMIbl HCXOAHBIX TAHHBIX:

. HauboJsee MPUOPUTETHBIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HaMMEHee MPeNoUTUTEIbHbIE (YPOBEHD 3).

K ypoBHio 1 Mexnaynapoausiii crannapt punancoBoit otuetHoctu (IFRS) 13 «Ouenka crpa-
BEUIMBOM CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) AaKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH MJICHTUYHBIX aKTUBOB WJIM 0053aTENIbCTB, K KOTOPBIM (hrpMa UMEeT JOCTYI Ha JaTy
OLICHKH.

Hcxonnele naHHble ypoBHS 2 1Mo MexXayHapoJHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraisror coboii HabIrOaeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIBI, TUIEH3UOHHBIE COTJIAIICHUS, 3a1achl
TOTOBOM MTPOJYKIIUH B TOYKE PO3HUYHOM TOPTOBIIN U Jp.

MesxnyHaponusiii ctannapt ¢punancoBoi ordyetHocTH (IFRS) 13 «Onenka crnpaBeanuBoii cro-
UMOCTU» ONpEJIENsIeT UCXO/IHbIE JaHHbIe YPOBHS 3 Kak HEHaOJt0/laéMble UCXOJHbIE JaHHbIE B OTHO-
HIEHUH ONPEEICHHOTO aKTUBA WM 00s13aTeNIbCTBA.
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B nannom OTtuete npu orieHke 00bekTa oneHkH (akmuu AO «He3aBucuMbie HHBECTUITUNY) OY-
YT UCNOJIb30BaThCsl HEHAOIIOAAEMbIE HCXO/IHBIE JAHHBIE.

10.1. O6ocHOoBaHME BLIGOpa AO0XOJIHOI'0 Mmoaxoia K OEeHKE, METOAOB B paMKaXx Mmojaxoaa, mocje-
A0BATECJIbHOCTD OINPEACJICHUS CTOUMOCTH 00beKTa OLICHKH, pacC4€Thbl.

B cootBerctBuu ¢ 1. B10 IIpunoxenus B k MexnyHapogHoMy cTaHaapTy (puHaHCOBOM OT-
yetHocTH (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanue OyAyIIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U PAacxo/i0oB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0qHBIA NOAXO0/, OLIEHKA CIPABEIMBOM CTOUMOCTH OTPaKaeT TEKYILUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAyILIUX CYMM.

B11 K nannbIM MeTO1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbI, OCHOBAHHBIE HA pacyeTe MPUBEIEHHON CTOMMOCTH;

(b) Monenu onpenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna binka - llloyn3a - MepTona wim
OuHOMUanbHasE MOAENb (TO €CcTb MOJEib, INpeaycMaTpUBarolas JUCKPETHBIH MOJAXO0J), KOTOpbIE
IIpelyCMaTpUBAIOT PAacyeT NMPUBEACHHON CTOMMOCTH M OTPa)KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHON NPUOBLIM, KOTOpash HCHOJB3YETCS JJIsl OLEHKU
CIPaBEUIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUAIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmMOUMOCmU

B12 B nynakrax B13 - B30 omnuchiBaeTcs HCIONB30BaHUE CIIOCOOOB pacueTa MpPHUBEICHHOM
CTOMMOCTH JJISI OLICHKU CHPABEIJIMBONM CTOMMOCTH. DTH MYHKTHI HE MPEAMHUCHIBAIOT HUCIOIb30BAHKE
OJIHOTO KOHKPETHOTO Croco0a pacueTa NMPHUBEACHHOW CTOMMOCTH U HE TpeOYIOT OTpaHHUYHMTHCS HC-
MOJIb30BAHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEIEHHON CTOMMOCTH TMPHU OLIEHKE CIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MPUBEIEHHON CTOMMOCTH, UCIIOIB3YEMbIN JJIsl OLICHKHU CIpa-
BEJIJTUBOM CTOMMOCTHU, OyJIET 3aBUCETh OT (JaKTOB U OOCTOSTENBCTB, CIICIIM(PUIHBIX TSI OLIEHUBAEMOTO
aKTHBa WM 00s3aTeNIbCTBA (HAPUMEp, UMEETCs JTM HabJto1aeMasi pplHOYHAass MH(pOpMaIus O IeHax Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), M OT HAJIMYUS JJOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmul oyenku na ocnosee npugeoeHHoll Cmoumocmu

B14 Cnoco0Os1 pacuera mpuBeACHHOM CTOMMOCTH OTJIWYAIOTCS CIIOCOOOM BKJIIOUEHUS B pacyeT
3JIEMEHTOB, ONMMCAaHHBIX B TyHKTe B13. OnHako Bce HMXKECIeyomue 0011e TPUHIIUIIBI ONPEAEIISIOT
IpPUMEHEHHE JTI000ro crocoda pacuera NPUBEIEHHOW CTOMMOCTH, UCIIOJIb3YyeMOTo JUIsl OLEHKU CIpa-
BEJYIMBON CTOMMOCTH:

(a) JleHexkHbIE MOTOKH U CTaBKHM JMCKOHTUPOBAHUS JOJKHBI OTPaXKaTh JOIMYILEHUS, KOTOpbIE
UCIIOJIb30BAINCH Obl YUaCTHUKAMU PbIHKA IPU ONPECICHNN LIEHbl HA aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKM U CTaBKU AUCKOHTUPOBAHMS JTOJKHBI YUYUTHIBATH TOJIBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHMBAEMOMY aKTHUBY WJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PAaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalH T€ K€ JOIYILEHHUS, YTO ObUIM UCIOJIb30BaHBI
IIPU pacueTe COOTBETCTBYIONIMX JEHEKHBIX TOTOKOB.

(d) JomymieHus B OTHOIICHUH JEHEKHBIX TTIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
coobOpa3Hbl Mexy coboil. HanpruMep, HOMUHANIBHBIE AEHEKHBIE TOTOKU, KOTOPHIE YUHUTHIBAIOT BIIUSI-
HUe UHQISAIUY, TOJDKHBI JUCKOHTUPOBATHCA 1O CTaBKE, YUUThIBaloIIel BiusHue nHpasuuu. Homu-
HaJlbHasi 0e3pUCKOBasi MPOLIEHTHAs! CTaBKa yYUTHIBAET BiIUsHUE UHIAIMN. PeanbHblie ke JeHexHbIe
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MIOTOKH, KOTOPbIE MCKIIIOYAIOT BIUSHUE UHQIIALNY, JOJDKHBI JUCKOHTHPOBATHCS MO CTAaBKE, UCKIIO-
yaomeil BIusHue UHOISAIUA. AHATOTUYHO CYMMBI, OTPa)KaIOIINE JCHEKHbIE MOTOKU TOCIIEe HAJIOTo-
00J10KeHus, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIB30BAaHUEM ITOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpakarolye JAeHEKHbIE TOTOKU JI0 HAJIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH YKa3aHHBIM JIEHEKHBIM IIOTOKaM.

(e) CtaBKu NMCKOHTHPOBAHUS JOJDKHBI OMPEIENATHCS C y4ETOM 0a30BBIX HKOHOMHYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPaXKEHBI COOTBETCTBYIOIIUE JICHEKHBIE TIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeIMBOi CTOMMOCTH € MCIOJIb30BAaHUEM pacyeTa MPUBEIECHHOW CTOMMOCTH
OCYILIECTBIISIETCSI B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBaeMble JE€HEKHbBIE TIOTOKU
ABJIIOTCSA PACUETHBIMU BEJIMYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOrux ciydasx He-
OIpE/ICNICHHbIMU SIBIIIIOTCA KAaK CyMMa, TaK U CPOKM BO3HHUKHOBEHMS JIEHEXHBIX IMOTOKOB. Jlaxe
IPEIyCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIPeIeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOIYYUTh KOMIIEHCALMIO (TO €CTh IPEMHUIO 3a
PHUCK) 3a IPHUHITHE HEONPEAEICHHOCTH, MPUCYIIEH JIEHEKHBIM IOTOKaM IO aKTUBY WM 00s3aTesb-
cTBy. OlLlIeHKa CIIpaBeIMBOM CTOMMOCTH JOJKHA YUYUTHIBATh IPEMUIO 32 PUCK, OTPAKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKH pbIHKAa MOTpeOoBad Obl B KaU€CTBE KOMIIEHCAIIMH 3a HEOIPEIEIEHHOCTh, MpU-
CYLIYIO JEHEKHBIM NoTokaMm. MHadye 3Ta oleHka He OyneT MpaBIMBO MPEACTABIATH CIPABEIUBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaeseHue COOTBETCTBYIOIIEH MPEMUU 3a PUCK MOXKET BbI3BAaTh
3arpyaHeHus. OIHaKo CcTeNeHb CI0XKHOCTU cama 10 cede HE ABJIETCS MPUUMHOM, TOCTaTOYHOM AJs
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacuera mpuBeIeHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHM YUUTHIBAIOT KOPPEKTHUPOBKY HA PUCK, U OT BHUJA HCIOJIb3YEMBIX JIE€HEKHBIX IOTOKOB.
Hanpuwmep:

(a) Cnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. MyHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpPOSITHbIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
UCIIOJIb30BaHUE OXKHIAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHOW CTaBKHU.

(c) Merox 2 pacuera OXuAaeMoOH NMPUBEIECHHOW CTOMMOCTH (cM. nmyHKT B26) mpenmosaraer
UCIIOJIb30BaHUE OXHUIAEMbIX JEHEKHBIX MOTOKOB, HE CKOPPEKTHUPOBAHHBIX C YUETOM PHUCKA, U CTaBKU
JUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM JIsl BKJIIOUYEHHUS NPEMUU 32 PUCK, TpeOyeMol ydacTHUKaMU
priHka. Takast cTaBka OTIMYAETCs OT CTaBKH, UCHOJIb3YEMOM IPHU MPUMEHEHUH CI0c00a KOPPEKTUPOB-
KU CTaBKHM JUCKOHTHPOBAHUS.

Jlig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIero 3KOHOMUYECKOro J10X0/1a TpedyeTcs npoBe-
CTH BCECTOPOHHUI aHaiIn3 (UHAHCOBOM JIEATENHHOCTH KOMITAHWH, BKJIKOYasi aHAINU3 JI0XO/0B, pacxo-
JIOB, UHBECTULIMH, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPUATUS MOCIE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUSI.

B cootBerctBuu ¢ n.B28 MexnynaponHoro crangapra ¢gunancoBoit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpPraHU3allys UCIOIb3YeT ISl pacyeTa pealn30BaHHbIE JEeHEKHbIE TTOTOKH 3a KaKoi-
a100 pereBaHTHBIM MPONLIbIA MEpUOJ, CKOPPEKTUPOBAHHBIE C YYETOM BO3HUKIIMX BIOCIEICTBUHI
U3MEHEHUN 00CTOSATENbCTB (HalpUMep, U3MEHEHUH BHEIIHUX (aKTOPOB, BKIIOYAs SKOHOMHUYECKHE
WIM PBIHOYHBIE YCIIOBUS, OTPACIEBbIX TEHACHUUNH U KOHKYPEHIMH, a TaKKe U3MEHEHUI BHYTPEHHHX
(dakTOpoB, OKa3bIBAIOIIUX OOJIee MPsIMOE BIUSHUE HA OpraHU3alluio), IPUHUMAs BO BHUMaHUE JI0NY-
HICHUS YUaCTHUKOB PHIHKa».
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OneHIUK Mpy MPOTHO3UPOBAHUU JI0XOJI0B OOBIYHO OMHPASTCS HA PETPOCICKTUBHBIC JaHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymue moxonasl. [Ipen-
npusitre B 2012-2019 rr. 1 9 mec.2020 roga He nmonmy4aet BeIpydKy. [ToaTomy mpumenenue JloxoaHo-
ro MoJIxo/a He BO3MOXHO. BMecre ¢ Tem, nipu onienke ocHoBHOTO akTuBa (AO «bAHK CI'by) Hoxon-
HBIM MTOJXO0/1 HCIIOJIb30BaH.

10.2. Ob6ocHoBaHME BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K OlleHKe, METOJ0B B PaM-
KaXx MO/X0/1a, M0CJIeI0BATEeJbHOCTD ONpPe/ieIeHHsl CTOMMOCTH 00bEKTAa OLlEHKH, PacyeThbl.

B cootBerctBuu ¢ . BS [punoxenus B x MexayHapogHoMy cranaapTy (PMHAHCOBOM OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«B5 Ilpu peIHOYHOM TOJXO/€ UCIOIB3YIOTCS LIEHBI U pyrasi COOTBETCTBYIOIAs HH(OpMAIHS,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOYHBIX C/AEJOK, CBA3aHHBIX C WACHTUYHBIMU WIH COIOCTaBUMBIMU
(TO eCTh aHAJIOTUYHBIMH) aKTUBAaMH, 0053aTEIbCTBAMH WM TPYNIIONH aKTHBOB M 00S3aTENILCTB, TAKOU
Kak Ou3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COIJIACYIOLIUXCSI C PHIHOYHBIM IOXO0/I0M, YaCTO HMCIIONb-
3YIOTCSI PBIHOYHBIE MYJIBTUIUIMKATOPHI, TTOJy4aeMble Ha 0a3e TPYMIBI COMOCTAaBUMBIX CAETIOK. Myib-
TUIUIMKATOPhl MOT'YT HaXOJUTHCSI B ONPEJEICHHBIX JMalla30HaX, e KaXJA0M COMOCTaBUMOM cleske
COOTBETCTBYET CBOM MYJBTUIUIMKATOP. BBIOOpP yMECTHOro MynbTUILIMKATOPa U3 COOTBETCTBYIOILEIO
Uana3oHa TpeOyeT CYXKICHUS C YIETOM KaueCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CHICIIH(PUIHBIX
JUISl JTAaHHOW OLICHKW

OteuecTBeHHBIN (POHIOBBIN PBIHOK UMEET JOCTATOYHO OrpaHMYEHHBIH 00BEM U B TOIHOMN Me-
pe He olecneunBaeT MHBECTULIMOHHBIE MOTPEOHOCTH POCCUMCKMX KOMIIAHUH, MO3TOMY OTCTAaeT OT
KPYIHEHWIITNX MUPOBBIX PHIHKOB. C JIpyroil CTOPOHBI, CUTyalusi HA MUPOBBIX (DOHIOBBIX PHIHKAX He-
CTaOWIIbHA.

Axunn AO «He3aBrucruMble HHBECTUIIMNY HE KOTUPYIOTCS HA OTKPBITOM pbiHKe. C/IEoK ¢ na-
KETaMM aKIUH KOMITAHHMM, CONIOCTABUMBIX 110 OCHOBHBIM IIOKAa3aTeNIsIM JOXOJO0B U PacXolOB, COCTAaBY
akTUBOB M maccuBoB ¢ AO «He3aBucumble MHBECTULIMNY, OLEHIINK HE BBIABWJI. YUMTHIBAsl JaHHbIC
¢dakThl, ObUIO MPHUHATO PEIIEHHWE OTKa3aTbCid OT MPUMEHEHMs] CPaBHUTEIBHOTO MOJXOJa B pamMKax
JTAHHOTO OTYETA.

10.3. O6ocHoBaHme Bblﬁopa 3aTpaTHOro nmoaxoaa K oueHKe, METOA0B B paMKax moaxoaa, mocjie-
A0BATCJIbHOCTD OINPEACTICHUS CTOUMOCTH 00beKTa OLICHKH, pacC4Y€Thbl.

B cootBerctBum ¢ n. B8 [lpunoxenus B xk MexaynapogHoMy ctannapty pUHaHCOBOM OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopas MoTpedoBaiach Obl B HACTOSIIIUNA
MOMEHT BPEMEHHM JUIsl 3aMEHbI SKCIUTyaTallHOHHONW MOIHOCTH aKTHBa (YacTO Ha3blBaeMmas TeKyllen
CTOMMOCTBIO 3aMeleHus1). B ocHOBe 3TOro mojaxo/ia JeKUT Ipe/noaraeMas mo3uius MoKymnaress, He
COTJIACHOTO IUIATUTH 32 aKTUB OOJIbIIIE TEKYIIeH CTOMMOCTHU ero 3aMmelleHus (npuioxenue B9 k Mex-
JTyHapoIHOMY cTaHAapTy ¢puHaHcoBoi otueTHocTH (IFRS) 13).

[To MHEHMIO OIEHINIMKA, TEKYIIYI0 CTOMMOCTh 3aMelieHus: coocTBeHHoro kanutana AO «Hesa-
BHUCHUMBIH WHBECTUIMU», C YUETOM CJICIaHHBIX JOMYIIEHUIH, BOZMOXXHO OIpPENEIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpaTHOIO MOAXOAa B COOTBETCTBUU C (hpeepaqbHbIMU CTaHJApTaMU OLEHKH.
[Tpu 5TOM, 110 MHEHMIO OLIEHIINKA, BO3MOXKHO OINpPENEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB M 00s3a-
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TEJIbCTB, OTPAKEHHBIX B OyXxrantepckoil otueTHocTH 110 PBCY, mockonpKy 1enbio JaHHOH OLIEHKH He
SBIISICTCS OLIEHKA KaKAOro akTuBa M oOsizatenbeTBa AO «He3aBHCHMBIH MHBECTHIIMM» B LIEISAX CO-
CTaBIICHHSI OTYETHOCTH 110 MEXyHapOIHBIM CTaHAapTaM (PUHAHCOBOM OTYETHOCTH

B cootBerctBum ¢ cT. 18 @CO Nel 3arpaTHbIil IOAXOM - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEIENICHUH 3aTpaT, HEOOXOIUMBIX ISl MPHOOpPETEHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C YYETOM U3HOCA U YCTAPEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHBIN MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CyIIECTBYET JIOCTOBEpHAs MH(OpPMAIIHsI, TTO3BOJISIONIAs ONPEACTUTh 3aTPaThl HAa TPH-
oOpeTreHue, BOCIIPOM3BOACTBO MO0 3aMelIeHne 00bEKTa OLIEHKH.

B cootBerctBun ¢ m.11 @CO Ne 8

B pamMkax 3aTpaTHOTO MOAX0/a OIECHIIUK OMpPEAENIeT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAJISKAIINX OpraHu3aliy, BeAylleld OW3HEC, aKkTUBOB M IMPHHATHIX 00S3aTEIbCTB.
[IpumeHneHue 3aTpaTHOTO MOAX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbBIN MMOJXO0J, KaK IIPaBUIIO,
PUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh IOCTOBEPHO ONPEICIICHBI, HO
IIPY 3TOM JOCTYITHA JJOCTOBEpHAs WH(pOpMaIHs 00 aKTUBaX M 0043aTeICTBAX OPTaHU3AINH, BEAYIIEH
OusHec.

11.1. TIlpu nucnosnb30BaHUU 3aTPATHOTO MOJIX0/]1a KOHKPETHBIM METO/ MPOBEACHUS OLEHKHU 00b-
€KTa OLEHKHU IPUMEHSIETCSA C YYETOM OKUJAHUI OTHOCUTENIbHO MEPCHEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaKk JCMCTBYIONIAS WM KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCHUIKM JUKBUJIALUU OpraHU3alMM, Bexyllell Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEEIIAETCs KaK YMCTas BbIpYUKa, IOIydaeMas ocie peau3aluy akTUBOB
TaKON OpraHM3alH C YYE€TOM IOTallleHUsl UMEIoLIeics 3a0JPKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peasu-
3alMel akTUBOB U IIPEKPALCHUEM JEATEIbHOCTH OpraHu3alluy, BeAylled Onu3Hec.

11.3. IIpu onpeneneHUu CTOMMOCTH 00BEKTa OLICHKU C UCTIOJIb30BAHHUEM METOJIOB IPOBEICHUS
OLICHKM 00BEKTa OLEHKU 3aTPaTHOIO MOJX0JIa OLEHUIUKY CJIEeAYeT IPOU3BECTH MOATAMNHbBIN aHAIU3 U
pacyeTsl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

a) U3y4YUThb U MPEACTaBUTh B OTUETE COCTAB aKTHBOB U 00s3aTENIbCTB OpraHU3alluy, BeayIlen
ousnec;

0) BBIIBUTH CHELUAIN3UPOBAHHBIE U HECHIEIIMATM3UPOBAaHHBIE AKTUBBI OPraHU3allUY, BEIyIIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh MpOJaH Ha
PBIHKE OTAEIBHO OT BCETro OM3HEca, YaCTbI0 KOTOPOIO OH SIBIISETCS, B CHIIY YHUKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIN3UupPOBAHHBIM XapaKTEpOM, Ha3HAYCHHEM, KOHCTPYKIHUEH, KOHPUTypalmuei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
aQHAJIM3UPOBATh CIELUATU3UPOBAHHBIE aKTUBBI HA MPEIMET HaJU4Msg y HUX HNPU3HAKOB SKOHOMHYE-
CKOT'0 YCTapeBaHUs;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyuae HEOOXOAUMOCTH, J10-
MOJIHUTENIbHbIE KOPPEKTUPOBKH B COOTBETCTBUU C IPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTA OLIEHKH.

BbIBO 0 BO3MOKHOCTH NMPUMEHEHHS € 3aTPATHOTO MOAX0/a:

3arpaTHBIA IMOAXOJ — METOJI HAKOIUICHHWS aKTHBOB, BO3MOXKHO NPHMEHHTBH, T.K. 00BEKTOM
OIICHKH SIBJISICTCS TIPEpHUITHE, 00J1a1afolIee akTHBaMH, KOTOPhIE UMEIOT JICHE)KHYIO OlleHKY. bamanc
npexmpusaTas 3a 12 mec. 2019 roma u 3 k8.2020 1., a Taxke OCB 3a stHBapb-HOs10ps 2020 T. MOTy4eH
OLEHIIMKOM OT 3aKa3uuKa.

B cootBerctBHm ¢ m. 12 ®CO-8 «Onenka 6uzneca (PCO-8)», [Ipu onpeneneHun CTOUMOCTH
00BEKTa OIEHKH B PaMKaxX MPUMEHECHHS KaKJOTO W3 HCIIOJIb30BAHHBIX METOJIOB IMPOBEICHUS OICHKU
00BEKTa OICHKH OICHIIUK JIOJDKEH YCTAaHOBHTH M OOOCHOBATh HEOOXOIMMOCTh BHECEHHUS WCIOJB30-
BaHbI B pacueTax KOPPEKTHPOBOK U MX BEITUYHHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJXOAAa KOHKPETHBIH METOJ MpPOBEIEHHS OLEHKH 00BEKTa
OLICHKU TPUMEHSIETCS C YYeTOM OXKUJAHUN OTHOCHTEIBHO NMEPCIEKTUB ACATEIbHOCTH OPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUIUpYEMast).

B nanHOM oTyere mpeznonaraeTcs AajdbHeHIee CylecTBOBaHHE OpraHu3alliu, II0ATOMY OyneT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHKe MPEANPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA OIpEeeseTCs
KaK PBIHOYHAs CTOMMOCTh BCEX AKTUBOB OOIIECTBA 3a BBIUETOM TEKYIEH CTOMMOCTH €ro o0s3a-
TenbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YHMCTBHIX aKTHBOB OLEHINMK NpuaepxuBaics [Ipukasa ot
28 aBrycrta 2014 1. Ne 841 «OO0 yTBEepkKACHUU TOPSAJIKA ONMPEICICHHUS] CTOUMOCTH YUCTHIX aKTUBOBY.

Mertox peanu3yeTcs B HECKOJIBKO ITAIoB:

[IpuHUMaeMble K pacyeTy aKTHBBI BKIIOUAIOT BCE aKTHBBI OPTaHU3AINH, 32 UCKITIOUCHUEM JIe-
OUTOPCKOM 3aJI0JDKEHHOCTH Yy4peAauTeNel (yJ4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, UYJICHOB) IIO
B3HOCAaM (BKJIaJiaM) B YCTaBHBIN KamuTai (YCTaBHbIA (OHI, MaeBoi (OHJ, CKIaJ0UYHBIA KAlUTal), 10
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelIbCTBA BKIIOYAIOT BCE 00S3aTEIBCTBA OPraHU3AINH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUe B CBA3H C TMOJIYYEHHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3H C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsranrllmoc, 1992-2014

PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIHCTB KOMIIAHMM B paMKax 3aTPAaTHOTO IOAXOJa
OTIpeNIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIINX CTaTel OyXraaTepcKoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OaaHCOBasi CTOMMOCTh aKTHBOB U 00513aTEIbCTB KOMIIAHUU
BCJICJICTBHE UHQIIALNN, NU3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOIOB y4eTa HE BCEeraa
COOTBETCTBYET PHIHOYHOW CTOMMOCTH.

Cratpu OamaHca, cocTaBistomue MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTHPOBKE OOBIYHO
HE MOJJIekKAT.

B Hmwxkecnenyromei Tabnuie Oyxrantepckas uH(OpMaIus NpeicTaBieHa B BUAE Oyxrairep-
ckoro 6amanca Ha 31.12.2019 r. u 30.09.2020 r., a Taxxke OCB 3a ssHBapb-HOs10ps 2020 T.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HauyeHune HA 3padenne na
31.12.2019 no 30.09.2020 mo 30.11.2020 o
HaumeHoBaHMe noka3arteJist Kon uHpOpManuu HHpOpManuu P —
Byxrajarepckoro Byxraarepckoro OCB, Thic.py®
Gasanca, Thic.py0 | Gamamca, Thic.py0 i
AKTHB
HemartepuanbHble akKTHBBI 1110 0 0 0
PesynbraThl HccnenoBanuit 1 pa3paboToK | 1120 0 0 0
OCHOBHBIE CpPECTBA 1150 0 0 0
JIOXOJIHBIC BJIOKCHUA B MATCPHUATIbHBIC
0 0 0
LIEHHOCTH 1160
DUHAHCOBBIEC BIOKECHUS 1170 654 411 654 411 654 411
OTJI0’)KCHHBIC HAJIOTOBHIC AKTHUBBI 1180 20 24 23
[Ipoune BHEOOOPOTHBIE aKTHBBI 1190 372 1596 1 868
Hmozo no pazoeny I 1100 654 803 656 031 656 302
3anacel 1210 0 0 0
Hanor Ha 106aBIeHHYIO0 CTOUMOCTD IO
MPHOOPETEHHBIM IIEHHOCTSIM 1220 0 0 0
JlebuTopckast 3a10/KEHHOCTD 1230 1556 1474 1436
DUHAHCOBBIC BIOKCHUS 1240 181 900 171 500 168 290

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755


http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

52

AO «HezaBucumbie uaBecTrium», OTueT Ne 4-3[1M®Da/15/02 nata ouenku 18 nexadpst 2020 roxa

3HauyeHne HA
31.12.2019 o

3HauyeHne HA
30.09.2020 mo

3HayeHHne HA
30.11.2020 mo

HaumeHoBaHMe nmoKa3aTteJist Ko HH(pOpManuu HHpoOpManuu
! Byxrq;nr;epgxoro Byxf:mgep?lcoro nHpopmaunn
OajaHca, ThIC.py0 | 0OajaHca, ThIC.py0 OCB, Tric.py6
JleHexHbIe cpencTBa 1250 9 475 31 393 36 869
IIpoune 060pOTHBIC AKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 192 931 204 367 206 595
BAJIAHC 1600 847 734 860 398 862 897
IMaccus
YcraBHbIH KanuTan 1310 746 816 746 816 746 816
CoOCTBeHHBIC aKINH, BHIKYIICHHBIE Y 1320 0 0 0
AKI[MOHEPOB
[epeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
Jlo6aBoyHbIi KanuTai (0e3 mepeoLeHKHN) 1350 0 0 0
PesepBHBIil KannTan 1360 1617 2 145 2 145
Hepacnpenenennas nprObUTb (HETIOKPBI-
Tblg y6I§TOK) ’ ( P 1370 23292 31 252 33 086
Hmozo no pazoeny II1 1300 771725 780 213 782 047
3aeMHbIE CpeIcTBa 1410 0 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 0053aTEILCTBA 1420 0 0 0
PesepBrI 0] yCIIOBHBIE 0053aTEITLCTBA 1430 0 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHBIC CpeCcTBa 1510 75 196 79 349 80274
KpenuTopckast 3a10KEHHOCTD 1520 713 718 462
Joxonp! Oyaymux Mepruoion 1530 0 0 0
PesepBBI peACTOSIIINX pacXoI0B 1540 0 0 0
[Ipoune obs3aTeTHCTBA 1550 100 118 114
Hmozo no pazoeny V 1500 76 009 80 185 80 850
BAJIAHC 1700 847 734 860 398 862 897
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10.3.1. Ouenka (pUHAHCOBBIX BJIOKEHU

Kox crpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIIOKEHUSIM OTHOCSITCSI:

1. roCyJapCTBEHHbIC U MYHHIIUIIAIBHBIC [IEHHBIC OyMar,

2. [IEHHBIC OyMaru Jpyrux OpraHu3aiuid, B T.4. OOJUTalliu, BEKCEs,

3. BKJIQJIbI B yCTaBHbIC (CKJIaI0YHBIC) KAUTAJIbI PYTUX OPraHu3aIuil (B T.4. JOYCPHUX U
3aBHCHUMBIX XO35SHCTBEHHBIX OOIECTB);

4. NPE0CTABIICHHBIC IPYTUM OpPTraHU3aIMsIM 3aiMbl,

5. JICTIO3UTHBIC BKJIA bl B KPSIUTHBIX OPraHU3aIUAX,

6. nebutopckas 3a10KeHHOCTb, TPHOOpEeTeHHAas HA OCHOBAaHUH YCTYIKHU TIpaBa TpeOoBa-
HUSI, U TIP.

B cocrase (I)I/IHaHCOBBIX BJIOKCHUM YUUTBIBAKOTCA TAKXKC BKJIAAbl OpraHU3allMU-TOBAPHUILA I10

JIOTOBOPY ITPOCTOT'O TOBAPHUILECTBA.

K ¢hmHaHCOBBIM BIIOKEHUSIM OpraHU3aIMHA HE OTHOCSITCS:

1. COOCTBEHHBIE aKIIUH, BBIKYIIJICHHbIE Y aKIIUOHEPOB;

2. BEKCEJIsl, BbIJaHHbIE OpraHMU3alieii-BeKcesleJaTesIeM OpraHu3alMi-IpoIaBLly [Py pac-
YyeTax 3a NPOAYKIIHIO, paboThl, YCIIyTH;

3. BJIO’KEHUS B HEIBJKMMOE U NHOE UMYILECTBO, HUMEIOIIEE MaTEPHaJIbHO-BEIIECTBEHHYIO
dbopMy, IpeIoCcTaBIsIEMBIE 3a IIJIaTY BO BPEMEHHOE II0JIb30BAHUE C LIEJIBIO MTOJIyUYEHUs JOX0/1a;

4. JIparolieHHbIE METaJIbI, FOBEJIMPHBIC U3/IENINS, IPOU3BEICHUS UCKYCCTBA U UHBIE aHAa-

JIOTUYHBIE [ICHHOCTH, TPUOOPETEHHBIC HE IS OCYIIECTBICHUS OOBIYHBIX BUIOB JCSATCILHOCTH.
AKTHBBI, IMCIOIIINE MAaTePHAIbHO-BEIIECTBEHHYIO (DOpMY, TaKhe KaKk OCHOBHBIC CPEJCTBA, Ma-
TEepPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1acChl, a TAK)KE HEMATepHUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-

MH BJIOKCHUSAMU.

DUHAHCOBBIE BJIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMH, €CIIM CPOK MX IMOraieHus (oOparieHus)

MeHee 12 MecAries.

@DUHAHCOBBIE BIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM WUJIM BTOPUYHOM PHIHKAX,
HOJIy4€HbI O€3BO3ME3/IHO UM OT YUPEAUTENIEH, IIOITy4eHbl OT KOHTPAreHTOB.

Enunnna 6yxrantepckoro ydera ()MHaHCOBBIX BIOXKEHHI BbIOMpAeTCcss opraHusaiueit camo-
cToaTenbHO. E1o MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOJIHASL COBOKYITHOCTh (DMHAHCOBBIX BIIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY N0 NePBOHAYAJIbHOI CTOMMO-

CTH.

Crnioco6 nocTyn/jieHusi B OpraHu3anuio:
IIpuobperenne 3a miaty

B kadecTBe BKJIaga B yCTaBHBIN (CKJIQJIOYHBIN)
Kanuran

be3Bo3mesnHoe TOCTYIUICHUE

TIprnoGperenue o JOroBopam, MpeaycMaTpuBa-
OIIUM OIUIATY HEJIEHESKHBIMH CpecTBaMH (00-
MEH)

B kauecTBe BKiIaga OpraHusanunu-ToBapula 1o
JAOTOBOPY IIPOCTOr'0 TOBApUIIIECTBA

IlepBoHaya/ibHasi CTOMMOCTD:

CyMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha Ipuodperenue, 3a nckmodenuem HJIC
Y MHBIX BO3MEIIAEMBIX HAJOTOB.

JleHexHas! OIIeHKa, COTTIACOBAaHHAS YIPEAUTETAMHE (YIaCTHUKAMH).

Tekymmast ppIHOYHAS CTOMMOCTD - €CIIH €€ MOKHO OTIPENEIHUTb.

CyMMa JIeHeKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydeHa B pe3yIbTaTe MpOJaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX NPUHATHS K OyXTalTepcKOMy ydeTy, - IS
HEHHBIX Oymar, 1o KOTOPBIM HE PAaCCUUTHIBACTCS PHIHOTHAS I[EHA.

CTOMMOCTE AKTUBOB, IEPEJAHHBIX WUIIH IMOUICKAIUX NTEPpEaaic OpraHHSaHHeﬁ,
KOTOpas yCTaHaBJIMBACTCA UCXOJA U3 IICHBI, 110 KOTOpOf/i B CpaBHUMBIX 00CTOSITENB-
CTBax OOBIYHO Oopranusanus onpeacsaeT CTOMMOCTb aHAJIOTMIHBIX aKTUBOB.

I[eHC)KHa}I OIICHKa, COIIaCOBaHHasi TOBapUIllaMH B JOIOBOPE NPOCTOr0 TOBapUIie-
CTBa.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755


http://snezhana.ru/os/
http://snezhana.ru/materials/
http://snezhana.ru/materials/
http://snezhana.ru/nma/

54

AO «HezaBucumbie uaBecTrium», OTueT Ne 4-3[1M®Da/15/02 nata ouenku 18 nexadpst 2020 roxa

HeHHbIe 6yMar1/1, HE IIpUHAaJIC)KalIe Opranusa-
IIUHU Ha ITpaBe CO6CTB€HHOCTI/I, XO3SMCTBEHHOTO
BE€ACHUA WIN OIEPATUBHOI'O YIIPABJICHUS, HO
HaxoIsAmKeCs B €€ NOJIb30BAHUU UJIA pacIiops-
JKE€HHU B COOTBETCTBUU C YCIOBUAMHU JOTOBOpa

B onenke, npegycMOTpeHHO B OrOBOpe

Tadanna 13. CoctaB cratbn «/lonrocpounsie @uHAHCOBBIE BIOKEHHS»

Coaep:xkaHue CTATHH

Beauuuna, pyo.

BrnoxeHus B X0351CTBEHHBIE 00II[ECTBA

639 411 000

JonrocpouHslii 3aiiM

15 000 000

10.3.1.1. Ouenka 3aiiMmoB

Tabauna 14. Uudopmanus o BIIAHHBIX 3aiiMax

T pa— Ne toroBopa Jara npeagocrasie- Hdara no- Cymma 3aii- Ipouent-
HUA rameHnus Ma, pyo. Hasl CTABKAa
3A0 "NHBECTUIINOH- JHorosop 3aiima 22.12.2016 - 139 000
Has komnanus PIT/]- neHexHbIx cpeacts | 000 py6.; 23.12.2016- 20.12.2020 168 290 000 10,00%
Ps3anp" Ne 1-2016-HU 42 900 000 py6.
Horosop AC 1- 0

AO «Pereum» 2019-HM 09.10.2019 31.12.2023 15 000 000 10,9%
Hmozo 183 290 000

HNudopmanus o nporeHTax, HakormieHHbIX 0 01.12.2020 rona, npenocrasieHa B coctaBe /I3 u
npoYrX BHEOOOPOTHBIX akTHBOB. CymMma mpoueHToB, HakorieHHbIX ¢ 01.12.2020 mo naty oleHkH,

paccyruTaHa.
Taoauna 15. PacyeT npoueHTOB, HAKOMJIEHHBIX MOCJIE AAThI IPeocTaBAeHUus HHopManun
Aata Hdara Cymma Cymma
CraBka | OKOHYa- Ile- NMPOLEHTOB,
CymMma BbI- Havyaja NpOLeH-
npo- HMSA pu- HAKOILJIeH- Bcero,
HaumenoBanne JAAHHOTO HaKOM- TOB 32
saiima, py6 LeHTa, HaKoI- eHuS ox, nepuo HBIX /10 pyo.
’ : % JIeHUS Y IHel > | 01.12.2020,
% () pyo. pY6.*
3A0 "NHBecTu-
LIMOHHASA KOM- 0 20.12. 01.12. 170 599
nasms PILL- 168 290 000 | 10,00% 2020 2020 20 922 137 1387 213 350
Psi3anp"
31.12. 01.12. 5043
0
AO «Perenm» 15 000 000 10,9% 2023 2020 1126 863 1868311 | 21912174

3ameuanue. *JTa BeIMYMHA OTPA’KeHa

B cocrtaBe /I3.

Ta6auna 16. Pacuer Tekyuieii cTonMoCTH 3aiiMOB

o | ama [ e e
Ha4aJja 5 5 CraBka | ®aktop
HUS auc- auc-
Bcero, nepuoaa AUCKOH- | JMCKOH-
HaunmeHoBanue nepuoaa KOH- KOH- Bcero, pyo.
pyo. JUCKOH- THPOBa- | THPOBa-
JAUCKOH- THPO- | THpO- o
THPOBa- Hus, % HHUSA
THPOBa- BaHMs, | BaHu,
HUS .
HUS JHeit JieT
3A0 "NuBecTn-
wiomas kowma- | T oo00 | 212 yg 150000 | 2 1,0000 | 170599 350
" 350 2020
Hus PIIJI-Psizanb
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I,(Z[z:{Tja_ Jara Ilepu- | Ilepu-
oKo Hayaja Oi_ Oi_ CraBka | ®akrop
Bcero, T nepuoaa a o JAMCKOH- | JIHCKOH-
HaumeHoBaHue nepuoaa KOH- KOH- Bcero, pyo0.
pyo. JUCKOH- THPOBa- | THPOBa-
JAUCKOH- THpO- | THpO- o
THPOBa- Hus, % HHA
THpOBa- BAHWUsA, | BaHHS,
HUS N
HUs JHei JeT
AO Peren» 21912174 | 5502 | 18122020 | 1108 | 304 | 1071% | 07340 | 16083536
Hroro 186 682 886

Hixe o TCKCTY NPCACTABIICH NOPAAOK OMPECACIICHUA CTABOK JUCKOHTHUPOBAHMA.

CpenHeB3BelIeHHbIE TPOLEHTHBIEC CTABKH 110 NPUBJIEYEHHBIM KPeANTHBIMHM OPTraHU3aLUSAIMH
BKJIafiaM (Zeno3uTaM) puzndyecKuXx JUI U He(PUHAHCOBBIX OPraHU3anuil B pyoasx*

DUIHYECKHX nuy, Co CpOKOM NpUBNEYEHHA

. oo 30 gHei, oo 30 gHed, oo 1 roga, oo 1 roga,
Ao BENOYaR "go Kpome "go oT 31 go 50 | ot 91 go 180 ot 181 gHe go | BEMONas “go kpome "go o7 1rogago 3 CBbiwe 1
BocTpelosa- . M CBbIWE 3 neT
— gocTpedoBa- | BocTpeloEa- AHEN AHEN 1 roga gocTpefoea- socTpefoBa- net roega
HuA" HuA" HuA" HuA"
WioHe 2020 23 2,98 3,02 3,35 403 416 3,89 3,93 465 483 465
Wone 2020 324 2,85 25 2,85 3,54 3,71 343 3,44 418 458 419
Asryer 2020 318 2,88 2,48 277 3,02 3,50 3,18 318 3,96 428 3,97
CenTaipe 2020 3,03 2,65 | 271 3,04 3,56 3,2F 3,28 3,98 405 399
OxTadps 2020 323 2,80 242 265 3,04 3,62 3,24 3,24 4,03 422 4,04
% rogossix
HedimHaHCOBLX 0praHu3annl, co CPoOKOM NpUENEYEHNA

oo 30 gHed, o 1 roga,

Brnioyas "go | ot 31 go 90 | oT 91 go 180 ot 181 gHA go | Bknwdas "go ot 1 roga go 3 cBBIWE 3 neT CBbiwe 1

gocTpefoBa- OHEi oHei 1 roga socTpefosa- net roga

HHA™ HUA™

HioHe 2020 358 458 4 58 4 54 402 517 3,77 5,16
WMine 2020 3,26 393 418 436 33 4 55 411 468
Asryct 2020 313 379 415 404 3,18 443 3,60 448
CenTalpe 2020 3,19 3,86 401 418 322 459 5,74 491
Okrabpe 2020 327 3,96 422 4 36 3,32 422 402 422

https://cbrffﬂ/stéfi'éticslbé_ﬁ k';'s_euc_tor/ int_rat/

CpenHeB3BelICHHbIC TPOLCHTHBIC CTABKH 10 NPHBJICYEHHBIM KPEIUTHLIMH OPTaHM3AlMAMH BKJIAIAM
(zneno3utam) pusuyeckux Jun U HeMHAHCOBBIX OPraHu3anuii B pyoasax*

Mecs, #o 30 HH?H’ or31 1090 | or 91 mo 180 or 181 nmua
Cpok npuBJIeUCHUs BKJIOYas "1o N 9 cBbIe 1 rof
TOJI " JTHEH JTHEH 1o 1 roma
BOCTpeOOBaHUs
OKTAGPE, | Ui HEQUHAHCOREIX 3,27 3,96 4,22 4,36 4,22
2020 OpraHu3aImn
Mecsi, Ao 30 HH?H’ o131 1090 | or 91 no 180 | ot 181 gusx cBbimie 1
rox CpoK npHUBJICYCHUS BKITFOUas "o et et 10 1 roa rona
BocTpeboBaHus"
OKTAOPS | o cauranny 2,80 2,65 3,04 362 4,04
2020
COOTHOIIIEHHE CTaBOK
JUTs QU3IHL ¥ HePHHAH- 1,168 1,494 1,388 1,204 1,045
COBBIX OpraHU3aIMi
Cpennee 3HaueHUE 1,26
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C npyroii croponsl, Ha caiite LIb P® ects cneayromas nadopmarus:

Faz0BE1H ypoReHs JOXOTHOCTH BKIAA0E
(B mexabpe 2020 roma)

Jlamube 0 MAKCHMATBHOMN JOXOIHOCTH IO JOTOEOPaM BKIana ¢ GHIHIECKHMH THIIAMH
B py61ax (B mpolleHTax)

6 Ha cpok Ha cpok o1 91 Ha cpox ot 181 ' Ha CpOK CBEIIIIe |
Ao BocTpeboBars | o 90 oHeH _ mo 180 gmeit | oHA 1o 1 roma | 1 roma
1 | 2 | 3 | 4 | 5
4,878 4,197 4,303 4,902 5,327

http://www.cbr.ru/Collection/Collection/File/31578/budv_2020-12.pdf

Takum 06pa3om, BOCIIOIL30BABIIMCH HH(GOPMaIEH 0 cTaBkax s Gpusnui Ha aexkadps 2020
I., ¥ COOTHOIIICHUEM CTaBOK JIJIsl PU3UUECKUX U FOPUIUIECKUX JIUI], BOBMOXKHO PACCUUTATh CTABKY JJIS
HE(MHAHCOBBIX OPraHU3AIIMI U IPUHATH €€ B KauecTBE 0a30BOI CTaBKH.

" _
Mecs, J10 BOC ot 31 no ot 91 0 ot 181 gust | cBbIIe 1
Cpok npuBJjeyeHust TpeboBa- N o
roja s 90 qHei 180 aueit a0 1 roma rojaa
eKaGDb ba3oBbIil ypoBeHb JOXOAHOCTH BKIIa-
2020 P JIOB T10 JIOTOBOpaM ¢ HU3UICCKUMU 4,878 4,197 4,303 4,902 5,327
JIMIIAMHU B POCCHICKHX PYOJIsIX
PacueTHas cTaBka ,ueno31/1T013 TS 6,150 5,290 5,420 6,180 6,710
HE(MHAHCOBBIX OpraHu3anui

[Ipu pacuere cTaBKM JUCKOHTHPOBAHMS, 10 MHEHUIO OLICHIIMKA, 1[€JI€CO00Pa3HO CKOPPEKTH-
poBaTh 0a30BYIO CTaBKY B CBSI3M C YXYAIIMBIIEHCS MAaKPOAKOHOMUYECKON CUTYyallUEen.

ConunabHO-3KOHOMUYECKHE MOCIEICTBUS TaHIEMUH KOPOHABUPYCAa OIPOMHBI U IPOJOKAIOT
MHOKUTBCS, MUP MOXET CTOJIKHYTHCS ¢ KPYIMHEHIIIMM 3KOHOMUYECKHUM claioM 3a nocieanue 80 Jer.
06 stom Ha popyme HobGeneBckoii mpemun Mupa 3asBui reHepaibHblii cekperapp OOH AnTOHMY
['yreppum. Ilo MHeHuto ananutukoB Oanka Barclays, n3-3a Bropoit Bonmasl COVID-19 Tpaexktopus
IJ100abHOM SKOHOMHMKHM MOXET NoTh nmo W-o0pa3HOMy IyTH, KOT/Ia 32 HA4aBIIUMCSI BOCCTaHOBJIE-
HUEM I0CJIelyeT HoBasl pereccrs. BoccTaHOBUTENBHBIN pOCT MUPOBOM 3KOHOMUKU MOKET OBITh OT-
noxeH 10 2021 roxa. BBeneHHble orpaHHMuY€HUsT MOTYT 3aMEUINTh SKOHOMHUYECKYIO aKTHUBHOCTH B
EBporne u HEraTUBHO OTPA3UTHCA HA 3aHATOCTH U HA PEATIbHBIX J0X0JaX HACEIICHHUS.

Macmtab OromkeTHBIX cTUMY0B He uMeeT mnpeneaeHToB. CIIA, SAnonus, EBpo3ona, Benu-
koOputanusi, Kanana, Asctpanus, Jlanus, [lIserus u [lBeliniapust B COBOKYITHOCTH IIAHUPYIOT yBe-
JUYUTH TOCYTaPCTBEHHBIE TOJITH PACIIMPEHHOIO IPABUTENIBCTBA HE MEHEE, YeM Ha 7,5 TPJIH J0JII.

JI1st Bcex CTpaH 3TO PEKOPAHBIE CTUMYJIbI, CYIIECTBEHHO IPEBOCXOIAIINE TUKOBBIE MIEPUOBI
kpusuca 2008-2011.

[TonmpaBky Ha yBENIWYMBIINKCS NPOLEHTHBIA PHUCK BO3MOYKHO OIPENENIHUTHh MO CIEAYIOIINM
JAHHBIM:
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02.02.2015 15,00 15,00 -

MuHUManbHble CTaBKU Ha ayKLUMOHaX peno B py6n;|x

18.12.2014 17.00 17.00 - - -
01112014 9.50 9,50 - - -
28.07.2014 8.00 8.00 - - - 3
28.04.2014 7.50 7.50 - 250 2.00 9,25
04.04.2014 7.00 7,00 - 2,00 850 875
03.02.2014 7.00 7.00 - 650 7.00 7.25
1106.2013 5.0 5.50 - 650 7.00 7.25
15.05.2013 550 5,50 - 650 7.00 7.50
03.04.2013 5,50 5,50 - 675 7.25 7.75
14.09.2012 5.50 5.50 - 7.00 750 8.00
15.09.2011 5,25 525 - 675 725 7.75
03.05.2011 5.50 5.50 - 7.00 750 8.00
28.02.2011 525 525 - 675 725 7.75
01.08.2010 5.00 5.00 - 650 7.00 7.50
30.04.2010 525 525 - 675 725 7.75
29.03.2010 5.50 5,50 - 7.00 7.50 8.00
24.02.2010 5.75 575 - 735 7.75 8.25
28.12.2008 6.00 6,00 - 7.50 8,00 8.50
25.11.2009 6.25 525 - 775 825 875
30.10.2008 6.75 6.75 - 225 275 9,25
30.09.2008 7.25 7.25 - 875 925 975
15.09.2009 7.50 8,00 - 925 875 1025
10.08.2008 7.75 8.25 - 250 10.00 10,50
13.07.2009 8,00 8,50 - 9,75 10,25 1075
05.06.2008 8.50 .00 - 1025 1075 1125
14.05.2009 .00 .50 - 1075 1325
24.04.2009 9,50 10,00 - 11,00 - -
10.02.2008 10,00 10,50 - 11,50 - -

01.12.2008 9.00 9,50 10,50 - -

http://www.cbr.ru/hd_base/repo_proc/

MaxkcuManbHOe 3HaueHue ctaBku — 11,25%, cooTBeTcTBYeT Kpr3ncHoMmy niepuoay 2014 rona u
11,25% nns xpusucuoro nepuona 2014 roga. MunuManbHoe 3HaueHHe 3a nepuon 7,25%.

Pazniuane Mexay MakCHMaabHBIM M MUHUMAJIbHBIM 3HaYSHUSMU I 0oJiee OJIM3KOro mepruoia
11,25-7,25 = 4,0%.

CnoHBIM JJIs1 MUPOBOW SKOHOMUKH, BEPOSITHO, Oy/I€T IEPUOA 10 JBYX JIET.

Takum oOpa3om, CTaBKa JUCKOHTHPOBAHUS JIJIs 3aiMOB BBIJAHHBIX OyJIET OINpeeieHa ClIeay-
IOIIUM 00pa3oMm:

Ha- "o BoCcTpe- ot 31 1o ot 91 5o ot 181 nusa | cBemme 1
HanmenoBanue noka3sarens ., .

Talmiepro 6oBaHm"** 90 nHeit 180 mueit no 1 roga roja
ba30BbIil yPOBEHB JOXOJHOCTU

Jiexabpb BKJIJIOB I10 JIOTOBOPaM ¢ (?1/131/1- 4,878 4197 4,303 4,902 5,327

2020 YECKUMHU JIUIIAMHU B POCCHUICKHUX
pyoIIsIX
PacueTHas craBka ZIETO3UTOB 2UIs 6,150 5,290 5,420 6,180 6.710
He()MHAHCOBBIX OpraHu3aImi
ITonpaBka Ha pUCK 4,000 4,000 4,000 4,000
[punsiTo K pacuery 6,150 9,290 9,420 10,180 10,710

10.3.1.2. Ouenka xoau B YK OO0 «Hopaunsect»

Ha nmary omenku AO «He3aBucumbie MHBECTUIIMHY O0JIaaeT JIOJ€H B YCTAaBHOM KarluTaje
00O «Hopauusect» B pazmepe 20,9643% % ycTaBHOTO KamuTaia.

000 «Hopauusect» yupexaeno 30 asrycra 2011 rona.

Y4yacTHUKY — 5 ropuandeckux Jmil. Y ctaBHbld kamutain Oomectea — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanusi, yin.Cepres Makeena, 1.13.
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B 4 xBaprane 2011 rona OOO «Hopaunasect» npuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
OAO Kb «CEBEPI'A3BAHK» (B mocnenyromiem tekcre — baHk), uto cocraBisuio 86,81% ot Bcex
pa3MeNICHHBIX OOBIKHOBECHHBIX MIMEHHBIX aKIIUi OTKPBITOTO aKIIMOHEPHOTO OOIIECTBA KOMMEPUECKHIA
Oank passutus rasosoil npomsinuieHHOcTH CeBepa «CEBEPI'ASBAHK». HoMunaneHas crouMocTh
nonu coctaisuia — 2 404 700 000 py6neit. B mocnenyromem goms yenmueHa 1o 100%

B 2012 rogy peuwenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B
OAO «bAHK CI'by». Crnenyromee HanMeHoBaHue OaHka I[lyOnmudyHOE aKIIMOHEPHOE OOIIECTBO
«CEBEPT'A3BAHK» (ITAO «bAHK CI'by). B 2020 roxy cocrosiioch eiie oaHo nepeuMenoBanue. Ha
naTy oneHkn HauMeHoBaHue — AkunoHepHoe oomectBo «CEBEPI’ABBAHK» (AO «bBAHK CI'by).

HNudopmanus o AO «xbBAHK CI'b»

[lonHoe pupmMeHHOE HAMMEHOBaHHE

AxnmonepHoe o6mectBo «CEBEPTABBAHK»

CokparieHHOe GUpPMEHHOE HAMEHOBaHHUE

AO «bAHK CI'b»

CBHIETENBCTBO O TOCYAAPCTBEHHOMN perucTpaly KpeauT-
HOU opraHu3aiyy, HOMep, JaTa perucTpaluu

29 ampens 1994 rona, perucTpalMOHHBINH HOMED
2816

I'enepanbHas nunen3usa banka Poccun Tencpabhas =~ muuensus  banka  Poccun
P B Ne 2816 o 01.08.2003
OcHOBHO¥ rocynapcTBeHHbIN PeructpanoHHeiii HOMEp 1023500000160

Jlata BHECEHMsI 3aIllUCH O CO3JlaHUHU (O IIEPBOM IIPEIOCTaB-
JIeHUH CcBeJieHH) B ENnHBINA rocy1apcTBEHHBIN peecTp
IOpUANYECKUX JIHUI, HoMep CBUIETEeIhCTBA

CBHUAETEILCTBO O BHECEHUH 3alUCH B EaWHBIN
rOCY/IapCTBEHHBIN peecTp IOPUANYECKUX JIHIL O
IOPUINYECKOM JIULE, 3apETUCTPUPOBAHHOM 0O
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM Munucrepcrsa Poccuii-
ckoii denepanyu mo Hanoram u cobopam no Bo-
JI0roJIckoi obsiactu 26 aBrycra 2002 roja.

MecToHaxoxaeHre 0aHKa B COOTBETCTBUH C Y CTABOM

160001, r. Bonorna, yi. bnarosemenckasi, 1.3

Anpec cTpanutis (cTpanuil) B cetu HTepHET, Ha KOTOPOi
(Ha KOTOpBIX) MyOJIMKyeTcsl pUHAHCOBAS HH(pOPMAIIHS
KpEJIMTHON OpraHu3allii — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaeHnTckmit CUET
30101810800000000786 B I'PKL] r. Boorga
WHH 3525023780 / KIIIT 352501001

Nudopmarust o draancoBeix pe3yiabrarax aesrenbaoct ITAO «bBAHK CI'by

Nudopmanust 00 akTuBax, COOCTBEHHOM KamuTajle W HepacrnpeaeneHHod mnpuosun [TAO

«BAHK CI'B» mo undopmarmu finmarket.ru

Ta6auna 17. Uudopmanust o puHaHCOBBIX pe3yiabTaTax AesaTeabHocTn IIAO «kBAHK CI'B»

Tar 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.00.
ara 2013 2014 2015 2016 2017 2018 2019 2020
N 29 002 32743 28190 37 384 51 806 53 645 58575 62173
KCTHBEI 016 030 571 960 314 419 023 619
Howmep o seu- 137 139 145 110 94 01 85 86
YUHC aKTUBOB
Cobetbenubiit | 5 939711 | 2513378 | 2625387 | 3044951 | 3501874 | °992 | 5140802 | 5323219
Kamnuran 870
Homep 1o CK 160 178 172 142 131 125 120 115
Hepacnipere- 50598 | 193677 | -309149 | 488726 | 443652 | 654295 | 229039 | 429659
JICHHAsA l'[pI/I6I)IJ'IL
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Jata 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.009.
T 2013 2014 2015 2016 2017 2018 2019 2020
(CoBokymnHbII
(uHAHCOBBIH
pe3ybTar)
Howmep mo HIT 369 179 614 93 105 81 162 92
31 nexabps 2016
AKTHUBBI CoOCTBEHHBIN KAIIUTAI C?E;i?;?jifiiim
Opranusa- Permon
s —
TEKyIIl. 3Hay. u3M.% Ne %%L u3M.% Ne TEKyIll. 3Hay. Ne

BAHK CI'b BonoroackO6a 37 384 960,00 +32,61 110 3044951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIN KAITUTAI BRI
HPHOBLTE
Opranusa- Pernon
st —
TEKYIIL. 3HaY. u3M.% Ne % u3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BonoroackOo6a 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=149

31 nexabps 2018

Hepacnpenenennas npu-

AKTHUBBI CoOCTBEHHBIN KaIrmuTal
OBLIb
Oprasuszanus Pervon
TEKYIIL. 3HaY. u3M. % Ne TEKYIIL. 3HaY. m3M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BomoroackO6x 53645 4]b90’ +3,54 91 3862 870,00 +10,30 125 654 295,00 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3
%C1&region=62&per=152

31 nexabps 2019 .

AKTHELI CofcTBeHHbIN KanuTan CoBOKyNHbIA GMHEHCOBLIA PESYNETAT
OpraHusauns P&rnoH
TEEYL, SHAM. H3M. % Nz TEEYL, SHAM. H3M. ¥ Ne TERYIW,_SHEY. MNe
EAHKE CI'B BonorogekQan 58 57502300 +8.18 a5 5140 802 00 +33,08 120 22903900 162

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=157

30 cents0ps 2020 r.
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=157
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=157

60

AO «HezaBucumbie uaBecTrium», OTueT Ne 4-3[1M®Da/15/02 nata ouenku 18 nexadpst 2020 roxa

AKTUBDI CoficTBEHHBIN KanUTan YucTaa npubbinb

OpraHuzayun PeruoH
TEKYL, 3HAY. nam. % Ne TEKYL_3HAY. u3m. % Ne TEKYIY_SHAY. M
EAHKE CTE BonorogerQan 62173 619,00 +6,14 86 5323 219,00 +3,54 115 429 59,00 92

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=162

4 anpens 2019 roaa 3aperucTpupoBaH OTYET O PA3MENLICHUU CYOOPOUHUPOBAHHBIX 0OIUSAYUTL
banka na cymmy 1 250 000 000 py6seit. 26 anpenst u3 LIb P® nomydeno cornacue Ha BKIIOYCHHUE J€-
HEXXHBIX CPEJCTB, MOJYYECHHBIX OT pa3MeEIIeHUs YKa3aHHbIX OOJHUraluii, B COCTaB J0OABOUYHOTO KaIlu-
Tana baHka.

Cpoxk oOpaieHust o0nuranuii He yCTaHOBJICH.

[IpnoGperenue obnuranuii o3HauaeT coriacue npuobOperareneil (BiuaaenbieB) OOnuranuii ¢
BO3MOXXHOCTBIO MX TOTAIICHUS IO YCMOTPEeHUI0 KpemnTHON opraHu3aliu->MUTCHTA.

bankom Poccuu corimacoBaHO BKIIFOUEHHUE CPENICTB, MPUBJICUYCHHBIX B PE3yIbTaTe Pa3MeEIleHUs
OO6nuranumii, B coctaB 700aBOYHOro KanuTana. Pemenue o noramenny OOIUramuii MoXeT ObITh TIPH-
HSITO TOJILKO IIOCIIE corilacoBanus ¢ bankoM Poccun Bo3MoxxHocTH noramenust O0nuranuil.

Ta6auna 18. Uadopmanus o cyoopauanpoBanabix odmranmuax [IAO «kBAHK CI'by.

HanMeHoBaHMe XapaKTepUCTHU- Onucanue xapakrepu- Onucanue xapakrepu- Onucanue xapakrepu-
KM MHCTPYMEHTa KaluTaaa CTHMKH HHCTPYMEHTA CTHMKH HHCTPYMEHTA CTHMKH HHCTPYMEHTA
CoxkpaiieHHoe hpupMeHHOE
HalMEHOBaHUE YMUTEHTA UH- ITAO "BAHK CT'B" ITAO "BAHK CT'B" ITAO "BAHK CT'B"
CTpPYMEHTa KaluTaja
N nenTndukamoHHbIN HOME
¢ P 406028168 40502816B 40402816B
HHCTPYMEHTA KaluTajia
IIpaBo, IpUMEHUMOE K UHCTPY-
Paso, I R POCCHS POCCHS POCCHS
MEHTaM KaluTana
K MHBIM HHCTPyMEHTaM o01ei
CHOCOOHOCTH K MOTJIONMICHHIO HE IPUMEHNMO HE IPUMEHUMO HE IPIMEHUMO
yOBITKOB
PerynsTuBHbIE yCIOBHUS
YpoBeHb Kanurana, B KOTOPbIH
HHCTPYMEHT BKJIIOUAeTCs B TeUe-
HE IPIMEHUMO HE MIPIMEHUMO HE PIMEHUMO
HUe nepexoanHoro nepuosa («ba-
3enb [11»)
YpoBeHb Kanurana, B KOTOPbIH
HHCTPYMEHT KalHTana BKII0YaeT- . . .
JI0OaBOYHBIN KaITUTAa JTI0OaBOYHBIHN KaITUTAJ JI0OaBOYHBIIN KaITUTAJ
s TIOCJIe OKOHYAHHS MIEPEX0THOTO
nepuoja («bazens I11»)
YpoBEeHb KOHCOIUAALINY, HA KO- Ha UHIMBUIYaIbHOHN OC- Ha UHIUBUAYAJIBHOH OC- Ha UHJIWBUYaJIbHON
TOPOM MHCTPYMEHT BKJIIOUAEeTCA B HOBE U YpOBHE OaHKOB- HOBE U YpOBHE OaHKOB- OCHOBE U YpOBHE 0aH-
KanuTall CKOH IpyIIbl CKOH IpyIIBbl KOBCKOH T'pyIIIBI
CcyOOpIMHUPOBAHHBII Ccy0OpAMHUPOBAHHBII CcyOOpIMHUPOBAHHBII
Tun uacTpymenra yoop posa yoop pPoBa yoop poBa
OOJIMTallMOHHBIN 3aeM 00T allMOHHBIN 3aeM 00IHUTallMOHHBIN 3aeM
CTOMMOCTh HHCTPYMEHTA, BKITIO- N N .
pyM ’ 450 000 TbIC. pyONEi 400 000 TbIC. pyOnEit 400 000 TbIC. pyONEit
YeHHAs B pacyeT KamuTaja
HomwunansHast cTONMOCTB MH- . . .
450 000 TbIC. pyONEi 400 000 TbIC. pyOnIEit 400 000 TbIC. pyONEit
CTpyMEHTa
Knaccudukarus nHCTpyMeHTa 00s13aTENLCTBO, YUUTHIBA- | 00SI3aTENBLCTBO, YUUTHIBA- 00513aTENTBCTBO, YUUTHI-
KammuTaja Juis mejen oyxrairep- eMoe 1o 6aaHcoBoOit eMoe 1o 6axaHcoBoit BaeMoe 10 6aaHcoBO
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HaumenoBanmue XapaKTepucTu-
KH MHCTPYMEHTA KalluTaJjia

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

Onucanune xapakTepu-
CTHKHM MHHCTPYMEHTA

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

CKOTO y‘{eTa CTOUMOCTH CTOUMOCTH CTOUMOCTH

Hara Bbimycka (puBICHCHIs, 25.03.2019 25.03.2019 25.03.2019

pa3MelleHNs) HHCTPYMEHTa

Hanunuue cpoka no HHCTPYMEHTY OecCpOUHBIH OecCpOUHBIH OecCpOYHBI

)]aTa TNoramecHud MHCTPYMCHTA

0e3 orpaHW4eHHs CPOKa

0e3 orpaHUYeHHs CpPOKa

0e3 orpaHMYeHHs CpPOKa

Hanuuue npaBa 10cpoYHOTO
BBIKYTa (IOTallICHNs1) HHCTPYyMEH-
Ta, COTJIacoBaHHOro ¢ bankoM
Poccun

HET

HET

HET

IlepBoHauanbHast nata (JaThl)
BO3MOJKHOH pean3aliiy Ipasa
JIOCPOYHOT'O BBIKYTIA (IIOTAIICHHS)
HHCTPYMEHTA, YCIOBHUS peann3a-
L[UM TAKOTO MpaBa U CyMMa BBIKY-
1a (TorameHus)

JIOCPOYHBIN BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKJIIOYEHHUS B COCTaB
WCTOYHHMKOB JOOABOYHOIO
kanuTaina banka

JIOCPOYHBI BO3BpaT He
paHee yeM uepes S JIeT ¢
JIaThl BKJIIOYEHHUS B COCTaB
WCTOYHHMKOB JOOABOYHOIO
KanuTaina banka

JIOCPOYHBIN BO3BpaT He
paHee yeM uepes S JIeT ¢
JIaThl BKITIOYCHUS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO KanuTana banka

ITocnenyromtast nata (IaThl) pea-
JIN3alMH TIpaBa JOCPOYHOTO BHI-
Kyna (TmoramieHus) ”HCTpyMeHTa

HC MPUMEHUMO

HE MPUMEHHUMO

HE MPUMEHHUMO

[TpoueHTHI/ IMBUACH B/ KYyTOHHBIH
J0XO

Tun cTaBKyU 10 UHCTPYMEHTY

(uKcupoBaHHas CTaBKa

(UKCUpOBaHHAsl CTaBKa

(UKCUpOBaHHAsl CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npekpanieHus
BBITLIAT JIUBU/ICHJIOB 10 OOBIKHO-
BEHHBIM aKIHAM

HC MPUMEHHUMO

HE MPUMEHHUMO

HE MPUMEHHUMO

O013aTeNbHOCTD BBIIUIAT IUBU-
JIEHIOB

YaCTUYHO [0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(rostoBHOM KpenuTHOM
OpraHu3aIyu 1 (1)
y4acTHUKa OaHKOBCKOH

YaCTUYHO MO0 YCMOTPEHHUIO
KpPEIUTHOM OpraHu3anuu
(TostoBHOM KpenuTHOM
OpraHu3aIyy 1 (i)
y4acTHUKa OaHKOBCKOMH

YaCTUYHO I10 YCMOTpeE-
HUIO KPEAUTHOM OpraHu-
3amuu (TOJIOBHOM Kpe-
JIUTHOM OpraHu3alyy U
(mnm) ygacTHHKa OaH-

TPYIIIbI) TPYTIIBI) KOBCKOM TpYIIIBI)
Hanuuue ycnosuii, npegycmaTpu-
BAIOILUX YBEJIUYCHUE IUIATEKEN
10 MHCTPYMEHTY WJIM UHBIX CTH- HET HET HET
MYJIOB K JIOCPOYHOMY BBIKYILY
(moramieHui0) HHCTPYMEHTa
Xapakxrep BbIILIAT HEKYMYJIATUBHBIN HEKYMYJIATUBHBIN HEKYMYJISITUBHBIN
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBbIH HEKOHBEPTUPYEMBIH HEKOHBEPTHUPYEMBbIH

VYcnoBus, Ipy HACTYIUIEHUU KO-
TOPBIX OCYIIECTBIISIETCS KOHBEP-
TaIWsi HHCTPYMEHTa

HE MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

[TonHas 1160 yacTHUHAS KOHBEP-
Tanus

HCE IPUMEHUMO

HE MIPUMEHHUMO

HE MPUMEHHUMO

CraBka KOHBEPTAINH

HE MPUMEHNUMO

HE MPUMEHNUMO

HE MPUMEHNUMO

Pacuer ctoumoctu 100% nonmu B YK AO «bAHK CI'by Ha narty ouenku npenctasieH B [Ipu-

noxxeHnu k Otyery.
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Ta6auma 19. Pesyabrarsl ounenkn AO «BAHK CI'b»

om0 | oo
[Hoaxoas! Kk oueHKe a0 erocraro Koa¢du- Pacuerst
HOCTh KOHTPOJISAA H HEJ0CTATOY-
HHEeHT
HYI0 JINKBUJIHOCTb, pY0.
CpaBHHUTEIBHBIN MOAXO] HE MPUMECHSUICS
3arpaTHBIN OIXO0 4 239 600 000 0,5 2119 800 000
Jloxo1HbI moIX0 4219 600 000 0,5 2109 800 000
Hroro 4 229 600 000
0,

Hrorosoe SHauCHHE CTOMMOCTH 100% 4229 600 000
MaKeTa aKIuid, pyo., OKPYTIICHHO

Croumoctb cobcrBenHoro kanuraia OO0 «Hopaunsect» onpenenena B [Ipunoxenun x Ot-
yety u coctasisieT 4 714 900 Teic.pyOiiei.

Ta6auna 20. Pacuyer croumoctu 101 AO «He3zaBucumbie uaBectunun» B YK OO0 «Hopauasect»,

ThIC.pY0.
HauMeHoBaHMe moka3areJsi Pacuernl
Croumoctb 100% CK OOO «HopnunecT» 4714 900
Jons AO «Hezasucumbie naBecTHIN B CK OO0 «HopamaBecT 20,9643%
Ckuaka Ha HeoCcTaTO9HOCTH KOHTpOoIrst (10%) 0,90
Ckujika Ha HeI0CTATOUHOIO JIMKBHIHOCTH (0%) 1,00
HomunanesHast croumocts 1oiau AO «Hesasucumbie nasectuium» B CK OO0 «HopauaBecT», ThIC. pyo. 889 601
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10.3.1.3. Pe3yabTaT OleHKH BJIOKEHH i

Tabéauua 21. Pe3yabTaThl OHEHKH CTOMMOCTH BJIOKeHHIT

HaumeHnoBanue nokasareJei CroumocTh no 6asancy, pyo. PpIHOYHAsI CTOUMOCTD, PYO.
Homnsa 8 YK OOO «HopauaBecT» 639 411 000 889 601 000
JonrocpouHsrii 3aiim 15 000 000 16 083 536
HToro nonrocpoyHsie BIOKEHUS 654 411 000 905 684 536
KpartkocpouHsrii 3aitm 168 290 000 170 599 350

10.3.2. Ouenka 1e0MTOPCKOIi 3210/ ZKEHHOCTH

Kog crpoku 6ananca (1230):

ITon neGUTOPCKON 3aTO0DKEHHOCTHIO TOHMMAIOTCSA TpaBa (TpeOOBaHMWs), NMPHHAICKAIINE
npozaBLy (MOCTaBIIMKY) KaK KPEAUTOPY IO HEUCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
JeM (mojryyaresieM) Mo oruiate pakTU4eCKH MOCTABJIEHHBIX IO J10IOBOPY TOBApOB, BHIIIOJHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e510M OHa pa3zienseTcsl Ha TEKYLIyl0 JeOUTOPCKYIO 3aJI0JKEHHOCTh U
IpOCpoYeHHYI0. B cBOIO 0uepenb U3 MpOoCpOUYEHHOM 3a/I0JKEHHOCTHU BBIIEINSAETCS 3a/10JDKEHHOCTD, 110
KOTOPOM MCTEK CPOK UCKOBOM JaBHOCTH. O1eHKa 1Ie0MTOPCKON 33/I0JDKEHHOCTH JTOJDKHA UCXOIUTh U3
ornpezeneHus 1e0MTOPCKOM 3a0PKEHHOCTH KaK 4acTu uMyniecTBa JoykHuKa (cT. 128 u 132 'K P®D).

I'maBHas 3a7a4a OLEHKH JeOUTOPCKON 3a0KEHHOCTH — 3TO ONPEEIIEHUE CTOMMOCTHU 337071~
KEHHOCTHU, UHBIMU CJIOBAMHU ONPEJEIICHUE JEHEKHOTO 3KBUBAJICHTA, KOTOPBIM 0XKHIAETCS MOJYYUTh.
Crnenyer OTMETUTbh, UTO 3TOT JAEHEKHBIM 3KBUBAJIECHT, KaK MIPaBUJIO, OTIMYAETCS OT JOTOBOPHOU BEJIU-
YHHBI, YYTCHHOU 10 OayaHcy (OajaHcoBasi CTOMMOCTb AEOUTOPCKOM 3a105KEHHOCTH).

Ilo npaBunam Oyxydera, CyIIeCTBOBAaBLIMM paHee, JEOUTOpPCKas 3aJ0KEHHOCTh MOXET MO/JI-
pa3aensaThes Ha TPYIIIIbL:

® 33JJ0JDKEHHOCTH MOKYTIaTeled M 3aKa3YMKOB 3a OTTPYKEHHbIE TOBAPHI, BHIIIOJIHEHHBIE pado-
Thl U OKa3aHHBIE YCIIYTH;
3aJI0JKEHHOCTH 3aBUCHMBIX U JOYEPHUX OOILECTB;

CYMMBI aBaHCOB, YIUIAYEHHBIX IPYTHUM OpraHU3alusiIM,

3aI0JDKEHHOCTD YUpEIUTENEH;

3aJI0JKEHHOCTU MPOYMX JeOUTOPOB ((PMHAHCOBBIX M HAJOTOBBIX OPraHOB, PaOOTHUKOB,
NPUYMHUBIINX yIIEepO, HOJOTYETHBIX JIUL U T.I1.).

Jleburopckast 3a107KEHHOCTh OLIEHUBAEMOT0 00IIleCTBA MPECTaBI€Ha KPAaTKOCPOUHOM 3a/10KEHHO-
cThIO B pa3mepe 1 436 moic. pyonei.

IporeHTsI 110 3aiiMy, pyo. 1387 213,11 0
Ipouas /13, py0. 49 156 49 156
Hroro 1 436 368,99 49 156

[IpouieHTh! MO 3aiiMaM yuTeHBI B cocTaBe (pMHAHCOBBIX BioxeHHH. [Ipodas nebutopckas 3a-
noKkeHHOCTh — 49 156 py0. Takum oOpa3om, K pacyery 1Mo JaHHOW CTPOKE MPUHUMAETCST OKPYTIIEHHO
3HavyeHue 49 moic. pyo.
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10.3.3. OueHkKa OTJIOKEHHBIX HAJOTOBBIX AKTUBOB

Kog crpoku (1180)

JlaHHasi cTaThsl MpeAHa3HaYeHa sl 0000ImeHns HHGOpMAIMK O HAJTMYUU M IBUKECHUU OTIIO-
KCHHBIX HAJOTOBBIX aKTHUBOB. OTJIO)KEHHBIE HAJIOTOBBIC AKTUBBI NMPHUHUMAIOTCS K OyXTaiaTepcKoMy
y4eTy B pa3Mepe BEIUYMHBI, ONPENeIIeMO KaK MPOU3BEACHNE BRIYUTAEMBIX PAa3HUIL, BO3HUKIIUX B
OTYETHOM IIE€PUO/IE, Ha CTABKY HAJIOra Ha MPUObLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JAaTy.

Opeanuzayus npuznaem Om0JCEHHblEe HAN0206ble AKMUEbL 8 MOM OMUYEMHOM nepuode, Ko2od
B03HUKAIOM BblYUMAEMble BPEMEHHbIe PA3HUYbL, NPU YCIOBUU CYUECME08AHUSL 6ePOSMHOCIU MO2O,
YUMo OHA NOAYYUM HAN020001a2aemyIo NPUOLIIL 8 NOCIEOVIOWUX OMUEHBIX NePUOOax

Ecnu opranusanus 1mo utoraM OTYETHOTO MEpHOJa MOMydria YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOATHOCTb IMOJYyYCHUs] MPUOBLIN B MOCIEAYIOIIUE MepHObl. Ecian B mocineayronme nepruoabt
TakKasi BEpOSITHOCTh OTCYTCTBYET (HAa OCHOBAaHWH JaHHBIX OM3HEC-TUIaHA, IIPOTHO30B Pa3BUTHSI OpraHu-
3anuu, OQHUIHAIBHO OOHOBIISIEMBIX W MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranu3zanus He JoKHA GOPMUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnenoBarenbpHO, IPUHUMAsT BO BHUMAaHUE, YTO OTJIOKEHHbBIE HAJIOTOBHIE aKTHBBI C(HOPMUpPOBaA-
HBI, MOXXHO MPEINOJI0KHUTh, YTO OPraHU3aIMsl HAJIEEeTCs Ha MOJIOKUTEIBHYI0 OYAYIIyI0 XO3sIiCTBEH-
HYIO JIEATEIbHOCTb.

Tak xak BeMWYMHA SBISETCS HE3HAYUTEIBHOM, OTIOKEHHBIE HAJOTOBBIC aKTUBBI TPUHUMAIOTCS
K pacueTy 0e3 IepeoIeHKH B pasmepe 23 muolc. pyo.eil.

10.3.4. OueHka KpeIuTOPCKOI 32/10/5KEHHOCTH

Ha 6anance opranusamnuu B pasnene V «KpaTkocpodHbie 0053aTenbCTBa» HA JIATy COCTABIICHHS
OaylaHca yITeHa KpeIUuTOpCKas 3a10/KeHHOCTh B pazmepe 462 000 py6. OueHnuK mpeamnoiaraeT, 9To
OILIEHUBaeMoe O00IIECTBO — T0OPOCOBECTHBIN 3a€MIIIMK, M TIOTACUT CBOO 33JI0JDKEHHOCTh CBOEBPEMEH-
Ho. Kpeauropckas 3aJ0/DKEHHOCTh TPUHHMACTCS K pacueTy B pa3Mmepe OallaHCOBOH CTOMMOCTH, C
Y4EeTOM TOT0, YTO B COCTaBE 3a/I0JDKEHHOCTH MPEUMYIIIECTBEHHO 00sI3aTeIbHBIC MIATEXKH.

10.3.5. OueHka moJiy4eHHOro 3aiimMma

B paznene V «KpartkocpouHble 00513aTeNbCTBa» Ha 1aTy COCTABJIEHUs OajlaHCca yUTeHAa CyMMa B
paszmepe 80 274 000 py6., B TOM YHuCIIe JOATOCPOYHBIN 3aiM M HAKOIUICHHBIC TTPOICHTHI.

" forosop JHata MpouyenTHas
H/n 3almogasel ne fara P — 3aemuinK Cymma (py6.) cTaBka [Marta sosspara | NpumeyaHne
" " Oorosop 3aiima AO "HesasHcHMble % ~DHOEPEMEHHDC
1 000"HopauuBecT NeS/H-2016 21122016 21122016 HBECTAMN" 58 400 000,00p 9,50% 20.12.2020 sosepaTon saiima
Tab6uma 22. Uadopmanus o noJiydeHHOM 3aiime
H/ 3aiimonanen Jorosop Jata npeno- Cymma Ipouenr- | /laTa Bo3Bpa-
1 Ne JlaTta CTaBJICHUSA (pyo.) Hasl CTAaBKa Ta
00O "Hop- HoroBop 3aiima 20.12.
1 21.12.2016 21.12.2016 58 400 000 9,5%
JUHBECT" Ne5/1-2016 ' 2020
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Ta6auna 23. PacueT NpoueHTOB, HAKOMJIEHHBIX MOCJIE AATHI IPeI0cTaBAeHUus HHpOpMALMH, H CTOUMOCTH

3aiima
Cras- Jara Cymma Cymma
Cymma Hdara Ile- y IPOLEHTOB,
Ka OKOHYA- TpPoLeH-
HaumeHnoBa- | BBIIaHHO- Hayaja pu- HAKOILJIeH- Bcero,
. npo- HHS TOB 3a
HHe ro 3aiima, eHTA HaKOILJIe- N—— on, o HBIX 10 PYO.
pye. HeS | s % o | nmeii > | 01.12.2020,
Yo JeHust % pyo. 6
pyo.
Z/flfzozlgl(g 58 400 000 | 9,50% | 01.12.2020 | 20.12.2020 20 304 000 21874000 | 80578000
Tab6auma 24. Pacyer Tekyuneid CTOMMOCTH MOJy4Y€HHOT0 3aiiMa
Cymma JlaTa okoH- Iepuon Craska | ®axrop
BBIIAHHOI'0 YaHMSA Me- JAUCKOH-
Haumeno- . Jdara Ilepn- | nMCKOH- | AUCKOH- Bcero,
3aiimMa u pHoaa quc- THPOBa-
BaHUe OLEHKHU 01, JIeT | THPOBa- | THPOBa- pyo.
MPOLEHTOB, KOHTHPO- HMSA, o
o Hus, % HUSA.
pYyo. BaHMs JHel
/2016 ot | 90578000 | 20122020 | 18.12.2020 | 2 0,005 1 | 80578000
21.12.2016 o o '
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10.3.6. PacueTsl o 3aTpaTHOMY MOAXOAY

B Hmxkecnenyromeit Tabnune Oyxraiarepckas WHGOpMaIus MPeICTaBICHA B BHIE OyXrairep-
cKoro OanaHca, ¥ pe3yibTaTta MepeoleHKH craTeil byxranrepckoro 6ananca.

Ta6auna 25. Pacuyer cToMMOCTH 00BEKTA OI[EHKH IO 3aTPATHOMY MOAXOILY

3nauenue Ha 30.11.2020
no uupopmanuu byx-

PoIHOYHAsI CTOMMOCTH

AKTHB Kon . aKTHBAa II0CJIE Iepe-
rajJTepcKoiil 0TYeTHOCTH, OUCHKH, THIC.pY6.
ThIC.pYO.
HemarepuasbHblie aKTUBBI 1110 0 0
PesynbraThl uccienoBanuii n pa3paboTok 1120 0 0
OCHOBHBIE CpEJCTBA 1150 0 0
}C_"[T(:;doaﬁme BJIO’KEHUS B MaTepUalibHbIC IIEHHO- 1160 0 0
OUHAHCOBHIC BIOKCHUS 1170 654 411 905 685
OTII0’)KCHHBIE HAJIOTOBHIC aKTHUBHI 1180 23 23
[Ipoure BHEOOOPOTHBIC aKTUBHI 1190 1 868 0
Hmozo no pazoeny 1 1100 656 302 905 708
3amacel 1210 0 0
Hanor Ha 106aBIeHHYIO CTOUMOCTB IO IPHOOpe- 1220 0 0
TEHHBIM LICHHOCTSM
Jleburopckas 3a10J5KEHHOCTb 1230 1436 49
DuHaHCOBBIE BIIOXKEHUS 1240 168 290 170 599
JleHexxHble cpeacTBa 1250 36 869 36 869
[Tpourie 060pOTHBIE AKTHBEI 1260 0 0
Hmozo no pazoeny I1 1200 206 595 207 518
BAJIAHC 1600 862 897 1113225
O0s3aTeJbCTBa
3aeMHbBIC CpeICTBA 1410 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 005A3aTENLCTBA 1420 0 0
PesepBrI 0] yCIIOBHEIE 0053aTEITLCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIE Cpe/icTBa 1510 80 274 80578
Kpenuropckas 3a10J5KeHHOCTb 1520 462 462
Jloxop1 Oy IyIIuX MepruoI0B 1530 0 0
Ipouwre 06s13aTenBCTRBA 1550 0 0
Hmozo no pazoeny V 1500 114 114
Hroro obs3aTenncTBa 80 850 81 154
Pa3HOCTH MEXy aKTHBaMH U 0053aTEILCTBAMHU 782 047 1032071
To xe, OKpYIIIEHHO 1032100

Takum oOpazom, croumocts 100% makera akmuit AO «He3zaBucuMbie HHBECTUIIUNY, OTIpEe-
JeHHas Ha faTy orneHku 18 mexkadbps 2020 roga, cocTaBisieT OKPYIJICHHO

1 032 100 000 py6.eii
(Oaun MHJLUTHAPA TPUALATDH 1BAa MUJIJIMOHA CTO THICSY Py0Jieii).
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11. COTJIACOBAHHUE PE3YJIbTATOB U NPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B cootBerctBuun ¢ n. B40 Mexaynaponnoro crannapra ¢punancoBoir oryetnoctu (IFRS) 13,
«IIpu B3BELIMBAHHUM [MOKA3ATENEN CHPABEIIIMBON CTOMMOCTH, MOJIYYEHHBIX B PE3YJIBTATE UCIIOIb30Ba-
HUS HECKOJBKUX METOJOB OIIEHKH, OpraHU3alus JIOJKHA PacCMOTPETh 0OOOCHOBAaHHOCTH JIHAra3oHa
OIICHOK CIIPaBEAJIMBON CTOMMOCTH. Llenp 3aKkimrodaeTcsi B TOM, 9TOOBI ONPEACTUTh Ty BETUYHUHY B TIpe-
JieNiax JTaHHOTO JHMara3oHa, KOTopas SBIISIETCS Hanboyiee MoKa3aTeNbHON /ISl CIPaBeJIMBONH CTOMMO-
CTU B TEKYILUX PbIHOYHBIX ycioBusx. [llupokuit nuama3zoH oneHOK CIpaBeAJIUBOM CTOMMOCTH MOKET
yKa3bIBaTh HA HEOOXOIMMOCTh MPOBEICHUS JOTIOJTHUTEIHFHOTO aHaTN3a.

OcHoBBIBasICh Ha pa3HbIX Mojxoaax k oneHke (Joxomnom, CpaBHUTENIBHOM M 3aTpaTHOM),
OLEHIIMK KaK MPaBUJIO, MTOJIYy4aeT pe3yibTaThl, KOTOPBIE MO3BOJISIIOT MPUNUTH K COTJIACOBAHHOMY MHE-
HUIO O CTOUMOCTH OOBEKTa OLICHKU C YUYE€TOM HE CTOJIbKO KOJMYECTBEHHOT'O, CKOJIbKO Kau€CTBEHHOTO
WX 3HAYCHUSI.

B o06miem cimydae B UTOrOBOM COTJIAaCOBAaHUHM KaXKIOMY U3 PE3YJIBTATOB, MOJYYCHHBIX TPEMsI
MOJIX0JIaMU, MpUaaeTcs cBoi Bec. Jlornuecku 000CHOBAHHOE YMCIIEHHOE 3HAUE€HUE BECOBOM XapakTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXOAA 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOIICHHUM, M, HAKOHEI, HEMOCPEJACTBEHHO
OT 00BEKTa U 1IeJIN OLICHKH.

HroroBoe coriacoBaHue CTOMMOCTH B JIAHHOM KOHKPETHOM CJIydae, Ha Halll B3IJISJ, B MEHb-
el CTEMEeHU MOXKET ONMUPATHCA Ha CPEIHEB3BEIICHHBIA IMOJXOJI, WCIIOIB3YIOUIUN BCE PE3yJIbTaThl
MIOJIXOJIOB K OIEHKE, a B OOJIBIICH CTEIIEH! — Ha JIOTHYECKOE 3aKII0YCHIE, OCHOBAHHOE Ha YOCIUTEIh-
HOCTH TIPUHATHIX B pacderax JOIYIIECHUH, TOCTOBEPHOCTH COOpaHHOW M MOATBEPKICHHOW WH(pOpMa-
[[MY, TOHUMAHUU TUITMYHBIX PHIHOYHBIX MOTHBAIMN YYAaCTHHUKOB PHIHKA B IIEJIOM M OTAEIBHBIX €r0
CEerMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxonHbll moaxos oOnanaeT MPEeHMYIECTBOM ydeTa IPOTHO3HBIX OLEHOK, ONHpaeTcs Ha
OKHJJaHUSI OTHOCUTENILHO OYIyIUX J10XOJ0B, PACX0/I0B U KallUTaJbHBIX BiIokeHuil. OJIHaKo, MO CyTH,
OH COPMEHTHPOBAH HE Ha (DaKThI, a HA YMO3PUTEIbHBIE 3aKII0YEHNS OTHOCUTEIHHO BOZMOXKHBIX BapH-
aHTOB OyAYyIIEro pa3BUTHs, 00OCHOBAHHBIX B OOJIBIIECH WM MEHBIIEH CTENEHU, TO €CTh UMEET CIMII-
KOM MHOT'O JOMYIIEHUH U IPEANOIO0KEHNHN.

Joxonnsiii moaxon B onenke qomu AO «He3aBucumbie ”HBECTULIMIY HE MPUMEHSIICS, TaK KaK
y OlleHIMKa HET BO3MOKHOCTH COCTaBUTh MPOTHO3 JedrenbHocTH OOIiecTBa U3-3a OTCYTCTBUS BbI-
pyuxu B 2014-2019 ronax, 3 xB. 2020 rona, Ou3Hec-TIaHa, HATHYHS KPU3UCHBIX YCIOBUN B YKOHOMHU-
K€ U pa3HOHAIPABIEHHOTO BIUSHUS MaKPOSKOHOMHUYECKUX (PAaKTOPOB Ha JESTENbHOCTh XO3SHCTBYIO-
X CYOBEKTOB.

3aTpaTHbIi OAXO0X

MeTo/1 HaKOIUICHHSI aKTHBOB 00J1a/1aeT MPEUMYIIIECTBOM OIOPHI HA CTOMMOCTH aKTHBOB KOM-
naauu. OIEHIIMK ToJIaraeT, 4To MPEINPHITHE UMEET, IO MEHBIICH Mepe, TY CTOMMOCTh, KOTOPYIO
HEOOXO0IMMO TTOHECTH Ha €T0 CO3aHue.

Ha narty orneHKH NesTeIbHOCTh KOMITAHHH YCIICTITHO OcyIiecTBisseTcs. OMeHIIK morydni byx-
raynrepckyro otaetHOocTh Ha 30.11.2020 1., KOTOpast MO3BOJISET CIIENATh OIICHKY 3aTPATHBIM TIOIXOJIOM.
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B nannom cnyuyae npu ouenke nakera akuuii AO «He3aBucuMble MHBECTULIMMY 3aTPATHBIN
1o xo1 yuuthiBaiics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTENBHBINA MOAX0]] IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JIbIII0E BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CJIM UMEETCSl PhIHOYHAA HH(pOpMAaLUs 110
CAENKaM C aKIUAMH (JOJISAMHU) NMPEANPUATHI, aHAJIOTMUYHBIX OLIEHUBaeMoMy npeanpuaruio. IIponaxu
COITOCTaBUMBIX OOBEKTOB WJIM WX aKIIMi MMO3BOJISIOT, OCHOBHIBAsICh Ha ((MHAHCOBOM aHAJIM3€, OLICHUTh
OTINYUS 0O0BEKTA OI[EHKH OT NPEANPUATHI-aHAIOTOB U TMOJIYYUTh OLIEHEHHYIO CTOMMOCTh pacCMaTpH-
BAaE€MOI'0 NPEAIIPUATH.

IIpu onpenenenun croumoctu npeanpusatus AO «HezaBucumble nHBecTuum» CpaBHUTEIb-
HBIA TIOJIXO/1 HE HMCIONIb30Baics. Ha naty oneHkn Ha (OHJOBOM PBIHKE HE MPOJABAIUCH IMAKETHI K-
IUI aHAJIOTUYHBIX Npeanpuatuid. Y OlLeHUIMKa He OblJI0 BO3MOKHOCTH IPOBECTU pacyeThl U3-3a OT-
CYTCTBHMS IIPEAIPUATHA-aHATIOTOB.

O0001meHne pe3yJbTaTOB OLEHKH CTOMMOCTH NMaKeTa aKIuil AKIIMoHepHOoro odmecrBa «He3a-
BHCHMbIe HHBECTHIINH»

Tabéauma 26. O6od6menne pe3yabTaToB

CToMMOCTD 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersnl
nojaxony, pyo. ¢unmnent
CpaBHUTEIBHBIN TOIX0A He npumensics
3aTpaTHBIN MOJXON 1032 100 000 1.0 1032 100 000
JloXoHBIN NOAX0 He npumensncs
HToropasi BeaM4rHa PHIHOYHOM CTOMMOCTH, PYO0. 1032 100 000
HTOro okpyrieHHo, pyo. 1032 100 000

OCHOBBIBasICh Ha TIPOBEICHHBIX HCCIECIOBAHUSAX M TPOU3BEIEHHBIX pacdeTax, OIEHIIMK TpH-
HIeJl K BBIBOJY, YTO UTOTOBasi BEIMYMHA PHIHOYHOW CTOMMOCTHU IO COCTOSIHUIO Ha 18 nexabps 2020
rozga

rakera OOBIKHOBEHHBIX 0e310KkyMeHTapHbIX akiuil AO «He3aBrucruMble HHBECTUIIMN» B COCTa-
Be 100% makera akuumii (per. Homep 1-01-76870-H, konudectBo 126 579 mTyK) cocTaBiseT Ha AaTy
orneHku 18 nexabps 2020 roma, 6e3 yuera HaJlOTOB

1 032 100 000 pyo.eii
(OnuH MUWLIHAP TPUALATH IBA MHJLJIMOHA CTO THICSY Py0Jieii).
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12. ONPEJEJEHME PA3BMEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJIHOCTDHb IEHHbBIX
BYMATI

B cootBerctBHM ¢ 1m.69 MexayHaponHoro craniapta ¢uHancoBoi otduetHoctH (IFRS) 13
«O1neHKa crpaBeIMBON CTOUMOCTHY, «OpraHu3anus 10JKHA BEIOUPATh UCXOIHBIC TaHHBIE, COOTBET-
CTBYIOIINE TEM XapaKTEPUCTHKAM aKTHBA WM 0053aTENIbCTBA, KOTOPBIE YYACTHUKH PHIHKA TPUHUMAITH
OBl BO BHUMaHUE TPHU OCYIIECTBICHUH CICIKHA B OTHOLICHUM JAHHOTO aKTUBA WM 00s3arenbcTBa. B
HEKOTOPBIX CIy4asx TaKUE XapaKTEPUCTHKH MPUBOAAT K HEOOXOAMMOCTH KOPPEKTUPOBKH, TAKOH Kak
pEeMUs WU JIUCKOHT (Hampumep, MpeMus 32 KOHTPOJIb WIH JUCKOHT 32 HEKOHTPOJIUPYIOUIYIO TOJIO
yuyactusi). OHAaKO OIIEHKA CIpPaBEAJIMBONH CTOMMOCTH HE JOJDKHA BKIIIOYATh MPEMHIO MM TUCKOHT,
KOTOpbIE HE COTJIACYIOTCS C €IUHHIICH ydeTa, MPeIyCMOTPEHHOW TEeM CTaHIapTOM, KOTOpPbIH TpeOyeT
WIN pa3pellacT 3Ty OLEHKY CIIPABEAINBON CTOUMOCTH.

12.1. OnpenejieHne CKUIKHA HA HEKOHTPOJILHBIH XapakTep

B npounecce oneHku yacto TpeOyercs ONpeleseHHe CTOMMOCTH HE BCEro IMpearpHusTHs, HE
Bcex 100% axuuii, a UMb KOHKPETHOIO MAaKeTa. 3/1eCh HEOOXOJUMBIM CTAHOBUTCSI OIIPE/IETICHUE BIIH-
SIHUSL HA CTOMMOCTB TaKeTa CIEAYIOMHUX (PAaKTOPOB: KaKOH — KOHTPOJIBHBIN WIIM HEKOHTPOJIBHBIN (MU-
HOpPUTAPHOI) — SIBJISIETCS J10JI1 OLIEHMBAEMOr0 MAKETa; KAKOBO BO3JIEHCTBUE HA 3Ty CTOUMOCTD CTEIle-
HU JINKBUAHOCTH aKUUH IPEIIPUSTHS.

Cnenyer ydecTb, YTO IpPHU HMCIOJIB30BAHUHU 3aTPATHOIO M JOXOJHOIO MOJAXOJOB MOJIY4aeTcs
CTOMMOCTb KOHTPOJIBHOTO MaKeTa aKIHii, a Mpu UCMOJIb30BaHUU METO/a KOMIIAaHUU-aHAJIoTa MoJyva-
€TCs1 CTOMMOCTb OJJTHOM aKLIUH.

Ckujika Ha HEKOHTPOJIBHBIM XapaKTep A0 COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MTPONOPLIMOHAIbHAS OLICHUBAEMOMY MaKeTy J10J1 B OOIIEed CTOMMOCTU NPEIIpPUSITUS B
CBSI3M C YPOBHEM OTHOCHTEJILHOTO Y4acTHs BJIaJeliblia TOW JOJIU B IPUHATHH PELUICHUH U J1eATeIbHO-
CTH KOMITaHUH.

CroumocTs Bia/ieHus (pacopsiKeHMs) KOHTPOJIbHBIM MTAKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
NeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJIENYIOIINE OCHOBHBIE dJie-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieJieHUe BO3HArpakIeHUSI MEHEKEPOB U UX MPUBHIIETHIA;
olpezieNieHUe MOJIUTUKYU NPEIIPUITHS, U3BMEHEHNE CTPAaTerny pa3BUTUs O13Heca;
MIPUHSATHE PEIIEHUH O MOTJIOEHUSX WU CIIUSHUAX C IPYTUMH KOMITAHUSMU;
MPUHATHE PEIICHUH O JTUKBUJIAIIUH, PACIIPOAAKE UMYIIECTBA MIPEAIPUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHne TpuObUTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE yCTa-
HOBJIEHUE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSTHE PEIICHUS O MPOJIaXKe UM IPUOOPETEHNN COOCTBEHHBIX aKIMi KOMITAHUU.

CtonMoCTh KOHTPOJISI IPU OIPEEICHUH CTOMMOCTH MpeACTaBisieT co0o0il, mpexe Bcero, mpa-
BO Iepepacnpeenenns pakTudecku OOoJbIIeH YacTh J0JI€BbIX UMYIECTBEHHBIX HHTEPECOB AKI[MOHE-
POB MpH IOPUANYECKOM 00J1alaHui MEHBIIEH YacThi0 UMYIIECTBa KOMIAHUHU. DTO IIPABO 00YCIOBIEHO
3aKOHOJATEIbHBIM M HOPMATUBHBIM JEJIETMPOBAaHUEM psijia TOJHOMOYMH MO YIPABIEHUIO HMYIlle-
CTBOM M (DMHAHCOBO-XO3SIIICTBEHHON NEATEIbHOCTHIO KOMITAHUW MX YIPABJISIOUIMM, Ha3HAYaeMbIX,
KaK MpaBujo, Hanbosiee KPYMHBIMU aKI[MOHEpaMH KOMITaHWU. Bce 3TO MpUBOAUT K OTIIMYHUIO (aKTH-

O T T T T
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YEeCKHX JI0JIeH yJacThsl pa3HbIX TPYIN aKIMOHEPOB OT MX HOMHUHAIBHBIX fnojei. CieacTBueM Henpo-
HOPIMOHAILHOCTH TPaB SBJSIETCS pa3inyHast CTOMMOCTh aKIMi B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIOMIUX NaKeTax (a0COMOTHO KOHTPOJIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 aknust) u 6okupytomeM (25% + 1 akuus) CTOUMOCTh OJTHOM aKIIUU BBIIIE CTOMMOCTH
OJTHOW aKIMM B COCTaBe MHMHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3iuyhe OyJeT TeM CHIIbHEE, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKIMOHEPOB.

Ckuaka Ha HEKOHTPOJBHBIA XapaKTep I0JIM COOCTBEHHOCTH — JICHEXKHAst CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIIMOHANbHAS OLIEHUBAEMOMY TAKETy J10JIs1 B OOIIEH CTOMMOCTH MPENNpUATUS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YYaCTHs BIIAJeNbla 3TOW JOJIM B IPUHATHH PEIICHUIN U IESTETbHO-
cti Kommanuu. CymecTByeT psii W3JaHH, B KOTOPBIX ONpENeIeHbl PaMKU MPEMHHA 32 KOHTPOJIb H
CKUOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psif U3aHH, B KOTOPBIX OMPEAETICHbl PaMKH MIPEMUI 32 KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIBHBIN XapaKTep.

1)Cpennsist mpeMus 3a KOHTpoIIb Koseonetcs B mpenenax 30-40% (Onenka Ouzneca: Y4eOHHK /
Ion pen. A.I'. I'psizaoBoit, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nom.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «OneHka KoMIaHui Npu CAUSHUAX U T10-
romenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMIaHUsAX», M.: Anbprnmaa [labmumep, 2004. — ctp.
221 ckuzKa Ha HEKOHTPOJIbHBIN XapakTep (MUHOPUTAPHYIO J0JI0) pacCUUThIBaeTCs Mo gopmyne: 1 —
(1/(1 + Ilpemus 3a KOHTpOAB). Takum 00pa3oM, CKUAKA 32 MEHBIIYIO JIOJIO KOJEOIeTCs B Mpeaenax
21-30%. IIpeoOpasyst JaHHYIO CKHUIKY B MOMPABOYHBIN KOI()(UIMEHT, MOTydaeM, YTO €ro JAuana3zoH
0.77...0.71.

3)lo nmanueim «Mergerstat Review» (www.mergerstat.com): YueT A0Ju MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TompaBounstit ko3 dumnuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiuii «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOIIb
npu 1704 poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumuent 0.9...0.6.

5) ocranoBnenue IlpaBurensctBa Poccuiickoit @enepaunu ot 31 mas 2002 roga Ne 369 «O0
YTBEP)KIACHUU TIPABWJI OIPENEICHUs HOPMAaTHBHOW IIEHBI MMOJUIEKAIIET0 NPUBATH3AIMH TOCYAap-
CTBEHHOTO W MYHHIIMITAJHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Koddduuments koutposs. B TIpunoxe-
UK Ne 1 ycranoBieHsl K03 GHUIIMEHTH KOHTPOJIS [T PA3IMYHBIX TTAKETOB aKI[HiA.

Hcrounuk 1.
Ta6auna 27. Kod¢punueHTHI KOHTPOJIS

KoauyecTBo akuuii (mpouentroB YK) Ko3gdunment koHTpoas
ot 75% mo 100% 1.0
otT 50% + 1 axmms go 75% — 1 aknwms 0.9
oT 25% + 1 axums go 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akmuu 10 10% — 1 akmus 0.6

Koadduumentsr konTposs, ykazanusle B [locranoBnenun IIpaBurensctBa P®, He ocHOBaHbI
Ha aHAJIM3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! ouenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
OBITKY MPOAHATM3UPOBATh BIMSHUE CTPYKTYPhl aKIIMOHEPHOTO KamuTaua (pacnpeiesieHHe MaKeTOB
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aKLIMKA MEXJy aKIMOHEPAaMHU B pa3jIM4YHOM UX COYETAaHMM) Ha BEJITMYMHBI IPEMHUI KaK MUHOPHUTAPHBIX
(HEKOHTPOJIbHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKLIUH.

ABTOpBI HCCIEA0BAaHNUS JIENIAI0T BHIBOJ O TOM, YTO IIOJIHYIO KapTUHY paclpeesieHus: IpeMUui 3a
NAKEThl aKLIUH C Y4ETOM CTPYKTYphl KaluTalla MO>KHO IIPEICTABUTh B BUJE CEMEMCTBA 3aBUCUMOCTEM.
PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIPENEICHUS aKIMM, aBTOPBl CTaTbU MPENJIOKUIN UHCTPY-

MEHT ISl pacdyeTa IpeMUI pa3IMuHbIX IAKETOB B BUAE "MaTpUIIbl IpeMUil".

HcTounuk 2.

Tabéauua 28. Pacnpenenenue npemmuii

CTpykTypa KanuTaja (0CHOBHbIE BAPHAHTHI) Pacnpenenenue npemuii (ycJ10BHbIE 3HAYECHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6  [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15 P25%+20%+10%+2%+1% u 1.4. 10%+8%+5%+1%+0,5%

Hctounuk 3

ITo unpopmanuu HIIIO CP/] Nel2 (mox pen.fckeBuua E.E), ctp.24:

Taomema 2.5.1
EoxddenaesTr KOBTPOIA 00 TAHEEIM HE PAITEIHEE BCTOTHHEROE
I'paEE=ERE
VIeIsHELIE Bec Hecnezoeasns | Hocneaopages | [T PE IAHHEE 0 0Te- l:nltmu :nn&_
DARETA (TomE) +BE Jleadepa JIA M= 87 B:_ermm munm3 ..mu
Ot 75% go 100%: 1.0 1,00 L0 L0d 10
Or 0%+ oo 75%- 0,94 1,00 ] 085
Ot 25%+ oo 50%- 0.74 0,55 080 0,70
Ot 10% 3o 25% 0,50 042 0,70 057
Ot 0%+ 30 10% 049 042 0,60 0,30 045

HcTounuk 4.
CornacHo UCCIeI0BaHUIO

EBctadbeBor E. M. MpeMnun U cKMgKu 3a KOHTPOJIb : UCCIeoBaHMe cpeaHen BeNUYMHbI NONpaBokK Mo
OaHHbIM POCCUIACKOTO pbiHKa // BecTHUK ®UHaHCOBOro yHMBepcuTeTa.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka
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puimkon coctasua 20-30%

Hcrounuk S.

CornacHo myHkTy 1 ctarbm 32 3akoHa 00 00IIECTBaX C OrPaHUYCHHONW OTBETCTBEHHOCTHIO
«KaXIbI yJaCTHHK OOIIECTBa MMEET Ha 0OIIEeM COOpaHUM YYAaCTHHUKOB YHUCIIO TOJIOCOB, MTPOHNOPIIHO-
HAJILHOE €0 JI0JIe B YCTAaBHOM KamuTajie o0mecTBa. Bmecre ¢ TeM, BO3MOXKHO M YCTaHOBJIIEHUE MHOTO
HOPSI/IKA «OTPEICTICHUS YHCIa TOJIOCOB YYacTHHKA o0miecTBa». B Takom ciyuae TpeOyeTcs BHECEHUE
cooTBeTcTBYIOLMX U3MeHeHuil B YctaB OOO. YcranaBnuBaemasi Y CTaBOM MHAsl CX€Ma y4yeTa rojlocoB
TpeOyeT pemeHus 001ero coopanus, Ha KOTOPOM peIIeHUE JOKHO MPHHUMATHCS €MHOTIIACHO.

AGcomoTHBIN KOHTPOJIE B OOIIeCTBaX ¢ OTPaHUYCHHON OTBETCTBEHHOCTHIO TPEOyeT, B OTIIH-
gue 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOJIOCOB YUYACTHHKOB OOIIEro cOOpaHusi, a COTJIACHO IMyHKTY
8 crateu 37 @enepanbrHoro 3akona Nel4-@3 ot 08.02.1998 r. «O6 obmecTBax ¢ OrpaHMYEHHON OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH TOJIOCOB OT OOIIETro Yrcia y4acTHUKOB. [Ipu aToM pemaroT-
Cs1 BOITPOCHI:

B yTBepXKIEHHE ycTaBa OOIIeCTBa, BHECEHHE B HETO M3MEHEHHWH WM yTBEP)KACHUE yCTaBa

o0IIecTBa B HOBOH peAaKIINH,
B [puHSATHE PEUICHUS O TOM, YTO OOIIECTBO B JaJIbHEHINIEM JIEHCTBYEeT HA OCHOBAHUH THIIO-
BOT'0 yCTaBa, MO0 O TOM, 4TO OOIIECTBO B JajbHEHIIIEM He OyneT elCcTBOBAaTh HA OCHOBA-
HUM TUIIOBOTO YCTaBa,

B y3MEeHEeHHe pa3Mepa YyCTaBHOTO KaruTana o0IIecTna,

B HanMeHOBaHUS OOIIECTBA, MECTAa HAXOXKICHUS OOIIECTBA.

Pemenus mo Bonpocam, ykazaHHbIM B noanyHkre 11 myHkTa 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O6 olmiecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO», @ UMEHHO pe-
IICHUS] O PEOPTraHU3allMU WK JMKBUIAIMU OOIIECTBa, MPUHUMAIOTCS BCEMH YUYaCTHHKaMHU OOIIECTBa
€IMHOTIJIaCHO.

Takum ob6pa3zom, coriacHO McTOUHHMKaM 3-4, st onenuBaemoint goau B YK OOO «Hopaun-
BecT», B pasmepe 20% ycraBHOro Kamurtaia, KodQ(OHUIIMEHT KOHTpOJT MoxeT coctaButh 0,57-0,76.
Opnako, mpuHUMasi BO BHMMaHUE CTPYKTypy cobctBeHHOocTH OOO «HopauHBecT», cKuika B3dTa B
pasmepe 10%.

g nonu B pazmepe 100% YK OobmectBa npunumaercs koddduuuent kontpons 1,0 (ckuaka
0%).

12.2. Onpenenenne ckuaku Ha HepocraTrouHyro JIUKBUIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru Ju0o J07u B ycTaBHOM Kamutaie OOmiecTBa
OBITH OBICTPO MPOJAHHOW W TPEBPAIICHHON B JCHEXKHBIC CpelicTBAa 0e3 CYMIECTBCHHBIX MOTEPh JUIS
JiepKaTeIeH.
[Tpu onpeienieHnH CKUJIKM Ha HEAOCTATOYHYIO JTUKBHIHOCTh HEOOXOIMMO YUUTHIBATE:
pa3Mep OIEHUBAEMOr0 ITaKeTa WM JIOJIM B ycTaBHOM Kamutaie. Ecimu npomaercs 100%-it ma-
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ket akuui, uu 100%-s 10715 B ycTaBHOM KaruTalle, ClieIoBaTeIbHO, MHTEPEC K MaKeTy OyJIeT MakCcH-
MaJIbHBIM;

OTHOCHUTCS JTU OLICHMBAaEMOE OOIIECTBO MO CBOEW OPraHM3aIlMOHHOW CTPYKTYpE K ITyOJIMYHBIM
oOmiecTBam, JH00 SIBIISCTCS HEMYOJWYHBIM OOIIECTBAa MWIIM OOIIECTBOM C OIpaHHMYEHHON OTBETCTBEH-
HOCTBIO;

MMEIOT JIM MECTO HEOJIaronpusTHBIC MEPCIIEKTUBBI MPOJAXKN aKIUKA UM A0JIeH KOMIAHUU I
€e caMoii;

€CTb JIM OTPAHUYCHUS Ha OTIEPAIMHU C AKIUSIMU WIIN JOJISIMU.

B cootBercTBuM ¢ MexnyHapoaHbIM crangapToM ¢unancoBoit oruerHoctu (IFRS) 13 «Ouen-
Ka CIPaBEUIMBONM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS IOIYLIEHUE O
TOM, YTO

-- ollepalys UMEET MECTO Ha YKa3aHHYIO JIaTy M PacCMaTpHUBAETCs C TOUKH 3pEHUS yYaCTHUKA
PBIHKA, YIEp>KUBAIOILIEr0 aKTUB UM UMEIOIIEro 00s3aTenbeTBo (11.21);

-- IpeJIIoJiaraeTcs, 4To Npoiaka akTUBA IIPOUCXOAUT Ha HauOOoIee BHITOJHOM PhIHKE.

O6bexTom oneHku BoicTymnaer 100% mnaker akiuii akupoHepHoro obmectBa. Ha gaty onenku
aKTUBBI MIPEJICTABIICHBI, TPEUMYIIECTBEHHO, TTAKETOM aKIHMii KOMMEpPYEeCKOTro 0aHKa, KOTOPBIH, Mpe-
MIOJIO’KUTENBHO, KaK U OCHOBHAsI 4acTh OaHKOBCKOW cuctembl P®, nomyuur noanepxky ot LIb PO B
KPU3HUCHBIX ycioBUAX. [loaTOMy HET HEoOXOOMMOCTH B Ha3HAUEHUU JIONOJIHUTEIbHOM CKUIKM Ha
HU3KYIO JTUKBUHOCTb.

Takum 00pa3oM, cTOMMOCTb OOBIKHOBEHHBIX Oe3mokyMeHTapHbIX akumidi AO «He3aBucumele
uHBecTUIMu» B pasmepe 100% mnakera akiuii (per. Homep 1-01-76870-H, konuyectso 126 579 mityk)
cocTaBlsieT Ha naTy oueHku 18 nexadbps 2020 roma, 6e3 yueTa HaJOroB

1 032 100 000 pyo6.eii
(OnuH MUWLIHAP TPUALATH JIBA MHJUIMOHA CTO THICSY Py0Jieii).
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13. 3ASIBJIEHUE O EHIIUKA

Hacrosmum ynocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIMMHUCS y HAC JTAHHBIMU U MCXO/S
U3 HAIlUX 3HAHUHN U yOCKICHHIA:

®DaxThl, U3710KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIBHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKII0YEHMS IPUHAIE)KAT caMoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpE/eaX OrPaHUUYUTENBHBIX YCIOBUN U AONMYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OueHIIMK HE UMEET HU HACTOALLEH, HU OKUAAEMOM 3aMHTEPECOBAHHOCTU B OOBEKTE OLICHKU U
JIeMCTBYET HETIPEIB3TO U 0e3 mpeayOekICH I 10 OTHOIIEHHUIO K YYaCTBYIOIIMM CTOPOHAM.

Bosnarpaxxaenne OneHIMKa HE 3aBUCHT OT UTOTOBOW CTOMMOCTH OOBEKTa OICHKH, a TaKXkKe
TEX COOBITHIA, KOTOPhIE MOTYT HACTYIHTh B PE3YJIbTaTe HCIOJIb30BAaHUS 3aKa3UMKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, coeprkanuxcsa B OTyere.

Onenka mposeneHa, a OTYeT cocTaBiIeH B COOTBETCTBUM C TpeboBaHusaMU DenepanbHOro 3a-
koHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoi aesrenpbHocTH B Poccuiickoit denepanunny, de-
nepanbHbIX cTaHnaproB omneHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrepxacHHbIX [Ipukazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBercTtBeHHO) 1 DCO Ne§, yrBep-
xpaenHoro ITpukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TaKKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTangapToM ¢uHancoBoi ordyeTHocTr (IFRS) 13 "Ounenka copa-
BEJUIMBOM CTOMMOCTH".

[IpencraButens 3aka3uuka MOIYYMSI BCE Pa3bsICHEHHMS] OTHOCUTEIBHO LIEJEH OLEHKH, CBOMX
1paBs, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIIMKA, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaesnsercss Kak He3aBUCUMbIN OLEHIIHK, — T.€. BHEIIHUHN OLEHILUK, KO-
TOPBIM JTONOJHUTEIBHO HE UMENl OTHOUWIEHUN K OOBEKTY OLIEHKH, [10Apa3yMEBAIOIIMX OIUIATy YCIYT,
3a UCKJIIOUEHUEM OIIaThl YCIYT IO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOW MpPO-
beccroHanbHOM MOMOIITH.

WroroBas Benmu4yrHa CTOMMOCTH IMPHU3HAETCS JEHCTBUTENILHON Ha JaTy oueHku: 18 nexadps
2020 ropa.

OLEHIUKMU:

HNabunckasn T.B.
Homep B peectpe npogdeccuoHaIbHbIX
oneHiukoB r.Mockssl 00414-OC2
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14. IEPEYEHb UCIIOJIb3YEMOM JIUTEPATYPBI

1. I'paxknanckuit kogexe Poccuiickoit denepanuu (4actu nepsasi, BTopasi U TPeThs) (C U3MEHEHUSIMU U
JIOTIOJTHEHHUSIMH).

2. Oenepanbublil 3akoH oT 29 urong 1998 roga Ne 135-03 «O6 oueHouyHO# aearenbHOCcTH B Poc-
curickon denepanuny;

3. ®epnepanbubie cranaapthl otieHKH (GCO Nel, ®CO No2, ®CO Ne3), yrBep:k/IeHHbIE NTpUKa3a-
Mu Munskonompazsutusi Poccun ot 20 mast 2015 roma Ne 297, No 298, Ne 299, u ®CO Ne 8, yrBep-
XAEHHBIN npukazoM MunskoHompasButus Poccun ot 01 uronsa 2015 r. Ne 326, a taxke MexnyHa-
ponublit cranaapT punancoBoit oruetHocTH (IFRS) 13 «Ouenka cipaBeaIMBON# CTOMMOCTH.

4. Oenepanbublil 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIMOHEPHBIX 0OIIECTBAXY;

5. Ouenka 6usneca. [log penakuueii ['psisaoBoii A.A., @enoroBoii M.A. — M.: ®UHAHCHI U CTATUCTH-
ka, 2002 r.

6. EcumoB B., MaxoBukoBa I'. Onienka 6u3Heca. YueOnuk s By3oB. — CI16., [IMTEP, 2003;

7. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'V, 2003 r.

8. KoBaner B.B. Ananmn3 X03sfHCTBEHHOU AesTenbHOCTH npeanpusatus. Yueonuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranu3anus U METO/IbI OLIEHKH npeanpusaTus (ousHeca). YueOnuk. [lox pen. B.M.Komkuna. — M.:
KD «OKMOCy, 2002 t.

10. I'pubosckuit C.B. Metoas! kanuranu3auu goxonos. — CI16. POCTPO — ITIPECC, 1997 r.;

11. Ouenka pbiHOUHOM cToumocTu HenBukuMocTU. Cepust «OueHouHas AesTenbHoCTh». OTB. peaak-
Top cepuu Pytraitzep B.M. YueOHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12.Tapacesuu E.l. Onenka neapmwxkumocth. — Cankt-IletepOypr: Usn-Bo CIIGITY, 1997 r.

13. Koseiper A.H. OneHka cTOMMOCTH HEMaTepHUAIbHBIX aKTUBOB W MHTEJUIEKTYAIIbHOW COOCTBEHHO-
ctu. M.: «PULL I'II BC P®y», 2003 r.
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Wcxonnbplie taHHbBIC

OcHoBoli st mpoBeneHUs (¢uHaHcoBoro aHammza AQO "HesaBucumble WHBECTHIMH' CTalu
cleyolre JaHHbIE:

1) Byxranrepckuit 6amanc (cM. Taba. Nel — akTuB 6ananca, Tabir. No2 - maccuB Oananca)

2) OtueT o nMpuOBLIAX U yObITKaX (cM. Tabm. Ne3);

Konuuecmso paccmampusaemvix npu npogsedenuu aHaiuza nepuooos - 8.

B kadecTBe 6a30BOTO MHTEpBAja IJIs aHAJIM3a BEIOpaH nmepuoy ¢ JaHHbpiMu Ha 31.12.2014 rona.

B xauecTBe oTyeTHOrO TIEpHOJIA NIl aHANM3a BBIOpAaH TEPHUOJ C JAHHBIMU, MIPEACTABICHHBIMU HA
30.09.2020 rona.

AKTHB 0aaHca

Tabmuna 1
Bananc (Popma 1)
Crares Danaxca Kop, cTpokn 311220147 | 31122015r | 31122016¢ | 311220171 311220181 31122019~ 300920201
AKTUB
L BHEOEOPOTHBIE AKTHBBI
HemarepuansHele akTiek 1 0.0 00 00 0.0 00
PeaynsTatel nccregoeaduil 1 paipaforok 2 0,0 00 00 0,0 00
OcHoBHEle cpegcTEa 3 0,0 00 00 0,0 00
Oox04HkEle BNOKEHNA B MaTepHaNLHLIE LEHHOCTA 1140 0,0 0,0 0.0 0,0 0,0
OonrocpoyHsle GMHaHCOBLIE BNOKEHNA 1150 673 2610 673 261.0 378 811.0 639411.0
OTnokeHHLIe HANOroBLIe aKTHBEI 1160 40 6.0 120 26,0
Mpoune BHe0bOPOTHEIE AKTUBEI 1170 0.0 0.0 13 806.0 0.0
Wroro no pazgeny | 1100 673 265,0 673 267,0 892 629,0 639 437,0
Il OGOPOTHBIE AKTUBbI
3anackl 21 00
Hanor a gobaenenHyo cToMMOCTE No NpHoBpeTeHHEIM UEHHOCTAM 22 00
[Oeburopckan 3340MKEHHOCTE 23 1509,0
DUHAHCOBEIR BNOXKEHUA 1240 0.0
[JeHexHble cpeacTea 1250 636.0
Mpouwne 060pOTHEIE KTUBEI 1260 20 20 20
Wroro no pazgeny Il 1200 75 208,0 78 872,0 2 167,0 192 931,0 204 367,0
BANAHC 1600 748 473,0 752 139,0 894 796,0 832 962,0 849 368,0 847 734,0 860 398,0
ITaccus 0ananca
Tabnuua 2
MNACCHB 31122014 31122015 r. 31122017 r. 311220181 51.122019r. 30092020,
lll. KAMMTAN M PE3EPBbI
YcrasHbiil kanvtan 1310
CoBCTBEHHBIE 3KUMK, BEIKYNNEHHLIE Y aKUMOHEPOB 1320
MepeoueHka BHeoDOPOTHLIX 3KTUBOE 1340
[obaBoyHklil kanutan 1350
PezepeHEIil kanuTan 1360
Hepacnpegenerxan npubeine (Henokpeieil yoerok) 1370
Wroro no pazgeny lll 1300 748 247,0 761 161,0 780 213,0
V. QONrOCPOYHBIE OBASATENBCTBA
3aemHele cpeicTEa 1410 0,0 00 138 7590 80 400,0 00 0,0
OTnoxeHHsle Hanoroesle obaatenscTea 1420 00 00 00 00 00 0,0
Pe3epekl nog ycnoBHele 0bA3aTenscTEa 1430 0,0 0,0 0.0 0,0 0.0 0.0
Mpoymre AONrOCPOYHEIE NACCHBLI 1450 0,0 0,0 0.0 0,0 0.0 0.0
Wroro no pazpeny 1V 1400 0,0 0,0 138 759,0 80 400,0 0,0 0,0 \
V. KPATKOCPOUYHbLIE OBA3ATENLCTBA
3aemHele cpeAcTEa 1510 0.0 0.0 0.0 874610 75 196.0 793480
KpegwTopckan 3a0KeHHOCTE 1520 207.0 2270 617.0 713.0 7180
Ooxoge Byayuiux nepuogos 1530 0.0 0.0 0.0 0.0 0.0
Pezepetl NpefCTOALINX PACXOL0B W NNaTexei 54 0,0 00 00 00 0,0
Mpoywe KpaTKOCPOYHEIE NACCUEE! 5 19.0 290 1290 100,0 118.0
Wroro no pazneny V 5 226,0 256,0 678,0 88 207,0 76 009,0 80 185,0
BANAHC 1700 748 473,0 752 140,0 894 796,0 832 962,0 849 368,0 847 734,0 860 398,0
Otuer 0 NpuOBLIAX M YOBITKAX
Tabmuna 3
Omuem o npubeinax u y6eimuiax (®opma Ne2)
Haumenosanue Kod cmpoku 31122014 | 311220157 31122016 @ 31122017r 31122018 ¢ 311220191 30092020 ¢
[Hoxoabl n pacxofsl No 00bIMHLIM BHAAM AEATENEHOCTH
210 0.0 0.0 3435280 0.0 00 0.0 0.0
Buipyuka
CebectoMMocTe Npoga 2120 0,0 0,0 (33 850,0) 0,0 0,0 0,0 0.0
Banoean npubeink (yosmok) 2100 0,0 0,0 678,0 0,0 0,0 0,0 0,0
Kommepyeckne pacxoisl 2210 0.0 0.0 0.0 0.0 0.0 0.0 0.0
YnpaBneHusckue pacxofkl 2220 (333.0) (333.0) (660.0) 709.0) (691.0) (617.0) (529.0)
Mpubkine (ybeTok) o1 npoaax 2200 -333,0 -333,0 18,0 -709,0 691,0 -617,0 -529,0
Mpoune goxoasl W pacxogsl
[l0X046! 0T YYECTHA B A4 DYIUX OPraHHaaumax 23 0.0
MpoueHTsl Kk Nony4YeHnH 232 193920
MpoueHTel K ynnare 233 7060,0)
Mpouune goxogsl 234 00
Mpoyme pacxogbl 2350 (41,0
Mpubkink (ybeiTok) oo HanoroobnoxeHua 2300
Tekywini Hanor Ha Npubkins 2410
4} o HanoroBex 0b3atenscTe 2430
W o HANOrOBLIX BKTMBOB 2450
Mpouee 2460 ( 0.0
Yuctas npubeink (ybuiToK) oTHeTHOrO Nepuoga 2400 10 564,0 8 488,0
Cnpaeouno
Pesynsrar ot NEpEoUEHK BHEODOPOTHEIX BKTHBOE, 2510 00 00 00 00 00 00 00
i pE
He BRMOYAEMBIA B YMCTYH NpubLink (yBLIToK) nepoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHblii fMHaHCoBLIA peaynsTaT nepnoaa 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Ba3zoran npubeine (yBeiTak) Ha akumi 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PaseogHerHan npubeine (ybemok) Ha akuuo 2910 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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B otuete PACCMOTPCHBI OCHOBHBIC MMOAXOAbI U HAIIPABJICHUA, UCITOJIb3YCMbIC B (I)I/IHaHCOBOM aHaJIn3c.
BBIBOIIBI APryMEHTUPOBAaHbI U IOAKPCIIJICHEI IIPAKTUYCCKUMHU pacdC€TaMu.

CrpykTypa OanaHca

Byxranrepckuii 6anaHc nmpeacTasisieT co00il nepedyeHb UMYILECTBa NPEANPHUITHS U UCTOYHUKOB €r0
npuoOpeTeHus: Ha KOHKPETHYIO /1aTy.

NmymectBo npeanpusTs, OTpakeHHOE B akTUBe OanaHca (cM. Ta0ia. Nel) nenurcs Ha BHEOOOPOTHBIE
(monrocpounoro monk3oBaHuA) akTHBBL (I pasmen aktmBa OamaHca) U 00OpPOTHBIE (KPATKOCPOYHOTO
nosnb3oBanus) akTuBs (11 pazmen akTuBa O6ananca).

K BHEOOOpOTHBIM aKTHBaM OTHOCSATCSI OCHOBHBIE CpEICTBAa, OOOPYIOBaHHWE MPEANPHULTHS,
HeMaTepHaJIbHbIE AKTHBBI, a TAKXKe JIOJTOCPOUYHbIe (DMHAHCOBBIE BIIOXKEHHUS CPOKOM HCIOJIb30BAHUS
00BIYHO O0JIee OAHOTO roja.

K 000poTHBIM akTHBaM OTHOCATCS PECypchbl HNPEANpPUSATHs, HCHOJIb3YIOLIMECs B Mpolecce
MPOU3BOJICTBEHHOTO ITMKJIA, TO €CTh IMPOW3BOJCTBEHHBIC 3aIlachl, TOBAPHI, XpaHSIIIMECS Ha CKIaJe,
TeKyIas 1e0MTopcKas 3a0KEHHOCTD U T. 1.

Hctounnku (popMupoBaHUs MMYIIECTBAa HAXOISAIIETOCS B aKTHBE OTPaKEHBI B IMACCHBE OaiaHca,
KOTOPBIH B CBOIO OY€pelb COCTOUT U3 TPEX Pa3IeIIOB:

- KaltuTajl v Pe3epPBhI
- JOJITOCPOYHbIE 00s13aTEILCTBA
- KPaTKOCPOYHBIE 00513aTEIHCTBA

JIMKBUIHOCTE M 3(PPEKTUBHOCTh HCIOJb30BAHUS TEKYIIUX AKTHBOB OINPEACISIOTCS BEIMYUHON
YHCTOTO0 00OPOTHOTO KalMTaa, KOTOPBIH SIBISETCS pa3HUIICH MEXITy TEKYIIUMH 0OOPOTHBIMH aKTHBaMU
U KPaTKOCPOYHOH 3a0JKEHHOCTBIO MPEANPUATHS.

Tak Kak BeJIMYMHA YHUCTOTO OOOPOTHOTO KalHWTala HAMpsMYI 3aBHCHT OT CTPYKTYpHl OaiaHca,
PaccCMOTPHUM YETHIPE OCHOBHBIE MOJIEIIH ITOCTPOSHUS CTPYKTYPHI KallUTaja, U ONMPEaesIuM K KaKOi U3 HUX
oTHOcUTCA cTpykTypa AO "He3zaBucuMble HHBECTULIAN '

B 3aBuCHMMOCTH OT CTPYKTYpBI OajaHca, BBLACISIOT YeThIPEe MOJIEIIH:

- ujieagbHass MOJIEIb;

- arpeccUBHAs MOJIEIb;

- KOHCEpBaTUBHAs MOJIEJIb;
- KOMIIPOMHUCCHAsI MOJIEIb.

[IpeacraBiaeHHble MOJENIN PAacCMATPUBAIOTCS C Y4ETOM TOrO, YTO B (PUHAHCOBOM MEHEIKMEHTE
MOHSATHE OOOPOTHBIX CPEACTB JEIUTCS Ha MOCTOSHHBIA OOOpPOTHBIM KamuTal, KOTOPBIMA SIBISETCS
MUHMMYMOM, HEOOXOIUMBIM IJIsi OCYIIECTBJIECHUS MPOM3BOJCTBECHHON AEATEIBHOCTH MPENNPUATHUS, U
NEpeMEHHBIII OOOPOTHBIN KamuTal, KOTOPBIM OTOOpakaeT BEIWYHMHY TOMOJIHUTEIBHBIX OOOPOTHBIX
akTHBOB. [lepeMeHHBbIN 000POTHBIN KanuTaa HE0OXOIUM B Ka4eCTBE CTPAaXOBBIX 3aI1acoOB, TMOO B MUKOBBIE
NEPUOJIBI eI TEIBHOCTH MPEAIPUATHS.

1. MneanbHast MOJeNb - OCHOBBIBAETCSI HAa MPEATNOJIOKEHUH, YTO TEKYIIUE aKTHUBBI B CTATUYECKOM
MPEJCTABICHUH COBIAIAIOT MO CBOCH BEIMYHHE C KPATKOCPOUHBIMH 00s3aTEILCTBAMHU.

Taxas cuTyanusi B peajbHOM JKU3HU NMPAKTUUECKU HE BCTPEYAETCs, TaK KaK IpU HEOIaronpHsITHBIX
YCIIOBUAX, HANPHMEP, NMPH HEOOXOIUMOCTH CpPOYHOTO TIOTAIICHUS KPEIUTOPCKOW 3aJ0JHKEHHOCTH,
npeanpusTHe OyIeT BEIHYKIEHO pealn30BbIBaTh BHEOOOPOTHBIE aKTHBBI (OCHOBHBIE CPEJICTBA U T.JI.), UTO
ere OoJIbIIe yXYIUT €ro MOJ0XKECHHUE.

2. ArpeccuBHas MOZAENIb - 3Ta MOJIEJIb OCHOBBIBAETCA Ha MPEIINOJOKEHUH, YTO KpPATKOCPOUHAsS
KPEIUTOPCKAs 3a0JDKEHHOCTh CIY)KHUT JIMIIb JUJISl MOKPBHITUS TEPEeMEHHOM YacTH TEKYIIUX aKTHBOB,
HE0O0X0AMMOM Kak cTpaxoBoil 3anac. IlocTosiHHAst 4acTh TEKYIIMX aKTUBOB B 3TOM CJlyyae IMOKPBIBAETCS
3a CYET JIOJITOCPOYHON KPEIUTOPCKON 330JDKEHHOCTH U YaCTH COOCTBEHHOTO KaIUTaIa.

OTy CHUTyalUIO TaK K€, KaK WU MJEaJbHYI0 MOJElb, CJIEIyeT paccMaTpUBaTh KaK JOCTAaTOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCSI MUHUMYMOM TEKYIIUX aKTUBOB HEBO3MOKHO.
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3. KoHcepBaTuBHast MOJI€Nb - MOJIENb MPEAINOaraeT OTCYyTCTBUE KPATKOCPOUHBIX 00S3aTENbCTB U
(UHAHCUPOBAHUE TEKYIIMX AKTUBOB 32 CUYET JIOJTOCPOUYHBIX O0S3aTEIBCTB M YaCTH COOCTBEHHOTO
kanurtaia. OJHaKO B IOJITOCPOYHOM MEPCIEKTHBE 3Ta MOJIEJIb HelleJecoo0pasHa.

4. KoMnpomuccHasi MOJIEJIhb - SIBJIIETCSI HanboJiee peaabHoi Moienblo. B cirydae 3Toi MOJeIu YCThIN
OOOpOTHBIN KamuTal PaBeH MO BEJIMYMHE CYMME IOCTOSIHHBIX TEKYIIMX aKTHUBOB W TOJOBHHE UX
MEPEMEHHOMN YacCTH.

[Ipexne Bcero, cieryeT OTMETUTh, YTO BEJIMUMHA YUCTOr0 06opoTHOoro kanutaia AO "HesaBucumbie
uHBecTUIIMHN" Ha KoHel aHamm3upyemoro nepuona (30.09.2020 r.) cocraBmma 124182,0 Thic.py0. uTO
TOBOPUT O TOM, 4YTO MNPEANpPUATHE HMEET YUCTBHIAH OOOpPOTHBIM KamuTan IJs MOJAEpXaHHs CBOEH
JIEATEIIbHOCTH ¥ Ha OTYETHYIO JIaTy TOJIOKEHHUE MPEINPHUATHAS MOXKHO Ha3BaTh JOCTATOYHO CTA0OUIIbHBIM.

OcCHOBBIBasICh Ha PaCCMOTPEHHBIX BBIIIE MOJEISIX, CTPYKTYPY MMYILECTBA OPraHU3alluyd Ha KOHEIl
OTYETHOTO TIEPUOJIAa MOXKHO OTHECTH K KOMIIPOMHUCCHOM wmonenu. KpaTkocpouHas KpeauTopckas
3aJI0JKEHHOCTh HAIlpaBlieHa HA MOKPBITUE MOJIOBUHBI IEPEMEHHON YaCTH TEKYIIUX aKTUBOB.

B rpaduueckom Buzae crpykrypa umyiectsa AO "HezaBucumMble HHBECTULIMU' HA MPOTSKEHUU BCEX
paccMaTpuBaeMbIX IEPUOAOB IMIpe/icTaBlIeHa Ha pucyHke Nol.

Cmpykmypa umyujecmea opaaHusauuu

1000 000,0 - TeIC.PYD.
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100 000,0 +
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31.12.2014 r. 31.12.2015 . 31.12.2016 . 31.12.2017 r. 31.12.2018 . 31.12.2019 r. 30.09.2020 r.

0,0

KpaTkocpoyHble naccuBbl O60pOoTHbIE aKTMBbI BlMocTossHHbIE 060POTHLIE aKTMBbI
BlNepemeHHble 060POTHbIE aKTMBbI BHeO6OpOTHbIE aKTUBbI B Co6CTBEHHBIN KanuTan
B [1onrocpoyHble NaccuBbl

AxTuB Oananca

CrpykTypa akTuBa OanaHca W U3MEHEHHUS B aHAIM3UPYEMOM TEpHOJIe TpeACcTaBiIeHbl B Ta0m. Ned u
Nes.
CrpykTrypa akTHBa 0ajaHnca

Tabmuia 4
BanaHe, gpopma 1 (OmHocum. UsMEeHeHUR CmpyKmypbi)
CTATbA BANAHCA Kod cmpoxu  31.122014r.  31122016r  31122016r  31122017r  31122018r.  31122019r  30.09.2020r
AKTUB
I. BHEOBOPOTHbIE AKTHBbI
HemarepuankHele akTMBLI 1110 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PeaynkTatel Mccne08aHnil U paspaboTok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHble cpeacTsa 1130 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
oxoaHele BNOKEHHA B MaTEPHANLHEIE LEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0% 0,0% 0,0%
[onrocpouHsie fIMHAHCOBIE BNOXEHNA 1150 90.0% 89.5% 98.2% 98.6% 76.3% 77.2% 76.1%
OTNOXKEHHBIE HENOTOBLIE AKTHELI 1160 0,0% 0.0% 0.0% 0.0% 0,0% 0.0% 0.0%
Mpoyne BHeoBOPOTHLIE AKTHEEI 1170 0.0% 0.0% 1.5% 0.0% 0.0% 0.0% 0.2%
Wroro no pazpeny | 1100 90,0% 89,5% 99,8% 98,6% 75,3% T7,2% 76,2%
Il OBOPOTHBIE AKTUBbI

3anack! 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha fo6asnenHy cTOMMOCTE Mo NproBpeTEHHbIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[eburopckan 3a/0MKEHHOCTE 1230 1,0% 1.5% 0,2% 0,2% 0.2% 0.2% 0,2%
PVMHAHCOBLIE BNOXKEHVA 1240 9.0% 9.0% 0.0% 0.0% 21.4% 21.5% 19.9%
[eHexHble cpeacTaa 1250 0.0% 0,0% 0.1% 1.2% 3.1% 1.1% 3.6%
INpoune oBopoTHbIE aKTHBSI 1260 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pasgeny Il 1200 10,0% 10,5% 0,2% 1.4% 24,7% 22,8% 23,8%

AHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MeHenuns B akTUBE 0aJj1aHca
Ta0nuna 5

Banarc, (®opma N21) - UsmeHeHus [ata Havana | [lata okoH4aHus | V3meHeHus
AKTVB (31122014, - \30.09.2020 r. ~ | B abc sbipaxeruy | Temn npupocTa | YAensHoro seca
1. BHEOBOPOTHBIE AKTUBbI
HemarepuankHsie akTHBEl 0.0 0.0 0.0 0.0% 0.0%
PeaynbTartsl nccnegosaxmii u paspaborok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHbIE CpegCcTBa 0.0 0.0 0.0 0.0% 0.0%
[0X0HEIE BNOXEHMA B MATEPUANEHEIE LIEHHOCTM 0,0 0.0 0.0 0.0% 0,0%
[onrocpouHsle IMHAHCOBEIR BNOXEHWA 673 261.0 654 411,0 -18 850.0 -2.6% -13.9%
OTnoMeHHEIE HanoroBkle aKTHEL 4.0 240 20.0 500.0% 0.0%
Npoune BHeoBOpOTHEIE BKTUBEI 0.0 1596.0 1596.0 0.0% 0,2%
Wroro no pazgeny | 673 265,0 656 031,0 17 2340 -2,6% A3, 7%

1 OBOPOTHBIE AKTUBbI

3anacel 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha gofaBneHHy CcTOMMOCTE No NpUoBpeTeHHEIM LEHHOCTAM 0,0 0.0 0.0 0.0% 0,0%
[ eBUTOPCKAA 337 0MKEHHOCTE T520.0 14740 -6 046.0 -80.4% -0.8%
PUHAHCOBLIE BNOXKEHUA 67 670.0 171 500,0 103 830.0 163.4% 10.9%
[leHexHble cpefcTea 16,0 31.393.0 313770 196 106.3% 3.6%
Mpoune obopoTHEIE aKTHEEI 2.0 0.0 -2.0 -100.0% -0.0%
Wroro no pazaeny Il 75 208,0 204 367,0 129 159,0 171,7% 13,7%

BAMNAHC 748 473,0 860 398,0 111 925,0 15,0% 0,0%

AHanu3upysi aKTUB OajlaHca BUIHO, YTO OOIIas BEJMYMHA AKTUBOB MPEANPUATHS B OTYECTHOM
nepuoJie, Mo CpaBHEHUIO ¢ 6a30BbIM, yBenuumiack. Ilo cpaBHenuto ¢ koHuom 31.12.2014 r. akTuUBBI U
BastoTa 6ananca Boipociu Ha 15,0%, uto B abconoTHOM BbIpaxkeHHH cocTtaBuiio 111925,0 teic.py6. Takum
00pa3oM, B OTYETHOM TIEpHO/Ie aKTHB OajlaHca 1 BajtoTa O6ananca HaxonsaTcs Ha ypoBHe 860398,0 Tric.pyo.

B Oonee 3HAUYMTENBbHON CTENEHW 3TO TPOU3OINUIO 3a CYET YBEJIMYEHUS CTaThi 'OUHAHCOBBIC
BJIOKeHHUs'. 3a mpomeamui nepuos pocTt 3Toi crateu coctaBui 103830,0 Thic.py0. (B mpoOIEHTHOM
cooTHomeHu! - 153,4%) 1 Ha KOHEll aHaTM3UPYEMOT0 IIepro/1a 3HaUeHHe cTaThi 'OUHAHCOBBIE BIIOKEHUS'
noctursio 171500,0 Teic.pyo.

B oOmeii cTpykType akTHBOB BHEOOOPOTHBIE AaKTHBBI, BelIWYWHA KOTOphiXx Ha 31.12.2014 .
cocraBisa 673265,0 Teic.py0., cHu3MKCh Ha 17234,0 Thic.py0. (TeMn yMEHbIICHHS BHEOOOPOTHBIX
aKTUBOB cocTaBui -2,6%) 1 Ha 30.09.2020 r. ux BenuunHa coctanisiia yxe 656031,0 Teic.py6. (76,2% ot
o01Iel CTPYKTYpBl UMYIIECTBA).

Bemnunna 00OpoTHBIX akTHUBOB, cocTtaBisBmas Ha 31.12.2014 r. 75208,0 ThIC.py0. HAIpOTHUB
Bo3pocna Ha 129159,0 Teic.py0. (Temn mpupocta coctaBui 171,7%) u Ha 30.09.2020 r. ux BenuuuHa
coctaBuia 204367,0 Teic.py0. (23,8% oT 0011l CTPYKTYphl UMYILIECTBA).

ot OCHOBHBIX CpeACTB B 0011e cTpykType akTuBoB Ha 30.09.2020 r. cocraBuiia 0,0%, 4To TOBOPUT
0 TOM, YTO IPEINPUITHE UMEET TErKyl' CTPYKTYpY aKTHBOB.

Kax BugHO 13 Tabnuimbl Ne5, Ha KOHEIl OTYETHOTO MEePUO/Ia HANOOIBIINN yIEIbHBINA BEC B CTPYKTYpe
COBOKYITHBIX aKTUBOB MPUXOJIUTCS HAa BHEOOOPOTHBIE aKTHUBHI (76,2%), 9TO TOBOPUT O HU3KO-MOOHILHO
CTpyKType akTHBOB. OmHaKO HaONIOMAeTCS MOJIOKUTENbHAsT TEHACHIUS: 10 CPAaBHEHHIO C 0a30BBIM
aHAIM3UPYEMBIM TEPUOJOM - B OTUYETHOM TMEpPUOJE YAENbHBI BeC BHEOOOPOTHBIX aKTHBOB B OOIIEi
CTpykType OanaHca cHuswicss Ha 13,7%, 4TOo B JMHAMHMKE MOXET IPUBECTU K YCKOPEHUIO
000paYMBaEMOCTH.

B cTpykType BHEOOOPOTHBIX aKTMBOB HAaMOOJIbLIIEE W3MEHEHHE ObUIO BBI3BAHO YMEHBIIEHHUEM Ha
18850,0 TBIC.pYyO., IO CpaBHEHUIO ¢ 0a30BBIM MEPHUOAOM, CTAThH '[[oIroCpOUYHbIC PUHAHCOBBIC BIOKEHUS
". B cTpykType 000pOTHBIX aKTUBOB HauOosbllee H3MEHEHHEe ObLIO BhI3BaHO yBenuueHueM Ha 103830,0
TBIC.pYO., 10 CPAaBHEHUIO ¢ OA30BBIM MEPHOAOM, CTaThi 'OHUHAHCOBBIE BIOKEHUS'.

Pa3zmep nebutopckoi 3aH0MKEHHOCTH 3a aHATM3HPYEMBIM MEpHoJ B cCyMMe CHu3mWiIca Ha 6046,0
THIC.py0. YTO TOBOPUT O TMOJIOKHUTETFHOW TEHIEHIIMH M MOXKET CBUETENBCTBOBATH 00 YIyYIlIEHUH
CUTYaIlH C OIUIATON NMPOIYKIUU NPEANPUATHS U O BEIOOPE MOAXOAAIIEH MOTUTUKH MTPOJAK.

PaccmatpuBas neburopckyto 3aaomkeHHocTh 'AO "He3aBucumbie HHBECTULIMU'"' ClIETyeT OTMETHTb,
yto nipeanpustie Ha 30.09.2020 r. uMeeT aKTUBHOE CalbI0 (IeOUTOpCKast 3a0JDKEHHOCTh OOJbIIe
KPEAUTOPCKOI), MPEeIOCTABIISASL, TAKUM 00pa3oM, CBOMM KIUEHTaM OecTIaTHBIA KpeauT B pazmepe 756,0
TBHIC.pYO.

B nieioM auHaMuKy M3MEHEHHS aKTHBa OallaHca MO>KHO Ha3BaTh MOJOKUTEIBHOM.
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[Taccus Oaanca

CtpykTypa naccuBa 6ajnaHca M U3MEHEHHUS B aHAJIU3UPYEMOM Mepuojie MpeAcTaBieHbl B Ta01. Ne6 u
Ne7.
Crpykrypa naccuBa 0ajianca.

TaGnuma 6
MACCHB 31.12.2014 2 31.12.2015 2. 31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 31.12.2019 2. 30.08.2020 .
Ill. KAMWTAN W PESEPBLI
YCTaBHBIA kKanuTan 1310 99.8% 99.3% 83.5% 89.7% 87.9% 88.1% 86.8%
ColCTBEHHEIZ AKUMY, BLIKYMNEHHEIE Y KUMOHEPOB 1320 0.0% 0.0% 0.0% 0.0% 0.0% 0,0% 0,0%
Mepeoyerika sHeofopoTHLIX aKTMBOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[obasoyrkii kanuTan 1350 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
PesepeHblil kanuTan 1360 0.0% 0.1% 0.1% 0.1% 0.1% 0.2% 0.2%
Hepacnpegenexnan npubeine (HenokpeiTeil yosmok) 1370 0.2% 0.6% 0.9% 0,5% 1,6% 27% 3.6%
Wroro no pazgeny Il 1300 100,0% 100,0% 84,4% 90,3% 89,6% 91,0% 90,7%
V. OONrOCPOYHBLIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3JaemHble cpegcTea 1410 0,0% 0,0% 16.5% 9.7% 0,0% 0,0% 0,0%
OtnoxeHHeIs Hanorossle obaarenscrea 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepesl nog ycnosxeie ofiAsatenscisa 1430 0.0% 0.0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoune A0NrocpoYHLEIe Naccuesl 1450 0.0% 0.0% 15.5% 9.7% 0.0% 0.0% 0.0%
Wroro no pazneny IV 1400 0,0% 0,0% 15,5% 9,7% 0,0% 0,0% 0,0%
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3JaemHble cpegcTea 1510 0,0% 0,0% 0.0% 0.0% 10,3% 8,9% 9.2%
Kpe uTopCcKan 3a/,0M¥eHHOCTE 1520 0.0% 0.0% 0.0% 0.1% 0.1% 01% 01%
Hoxoawl Byayuyux nepuogos 1530 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
Peseparl NpeAcTOALLMX PACXOJ0B W NNaTexei 1540 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
Mpoune KpaTKOCPOUHEIE NACCHBE 1550 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny V 1500 0,0% 0,0% 0,0% 0.1% 10,4% 9.0% 9.3%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHennst maccuBa 0ajiaHca.
Tabnuua 7
nNACCHB V3mererna

B abc BbipakeHu | Temn npupocTa | YoensHoro eeca

Ill. KAMUTAN W PE3EPBLI

YcTaBHkIN KanuTan 746 816.0 746 816.0 0.0 0.0% -13.0%
ColcTBeHHEIR AKUMU, BEIKYTNEHHEIE ¥ BKLNOHEPOB 0.0 0.0 0.0 0,0% 0,0%
JobaeouHelil kanutan 0,0 0.0 0,0 0,0% 0,0%
PeaepeHblil kanutan 243,0 2 145,0 1902,0 T182,7% 0,2%
HepacnpedenedHan npnbebine (HENOKPLITEIA YBLITOK) 1188.0 312620 30 064,0 2 530.6% 3.5%
Wroro no pazaeny Il 748 2470 780 213,0 31 966,0 4,3% 9,3%
IV. ONTOCPOYHBbIE OBA3ATENLCTBA
3aemHeIe cpejcTea 0.0 0.0 0.0 0.0% 0.0%
OtnoxeHHwe Hanoroesle obsarenscTea 0.0 0.0 0.0 0,0% 0,0%
Peaepesl nog yenoBHele 0fA3aTenscTeEa 0.0 0.0 0.0 0,0% 0,0%
Mpoyne AoNrocpoYHEIE NAcChBEl 0.0 0.0 0.0 0,0% 0,0%
Wrore no pasgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPQUHBIE OBA3ATENLCTBA

3aemHeIe cpejcTBa 0.0 79349.0 793490 0.0% 9.2%
Kpenuropckan 33/,0MKeHHOCTE 207,0 718,0 511,0 246,%% 0,1%
[oxoge Byaywmx nepuogoe 0.0 0.0 0.0 0,0% 0,0%
Peaepesl NpecToALLMX PACXOA0E W Nnatexei 0.0 0.0 0.0 0,0% 0,0%
Mpoyne KpaTKOCPOYHLIE NAcCHBs! 19,0 118.0 99.0 521,1% 0,0%
Wroro no pazgeny V 226,0 80 185.0 79 959,0 35 380,1% 9,3%

BANAHC 748 473,0 860 398,0 111 925,0 15,0% 0.0%

B yacTu maccuBoB, yBennyeHHe BaIIOTHI OajlaHca B HAauOOJIbIIeH CTENeHU MPOU30IILIO 3a CUET POCcTa
CTaThu '3aeMHBIC CpelcTBa'. 3a MPOIIEAIINI Mepro POCT 3Toi ctaThu coctaBuia 79349,0 Teic.pyd. (B
MPOLIEHTHOM COOTHOIIEHUH ee pocT cocTaBui 0,0%) 1 y)ke Ha KOHEI[ aHaTM3UPYEMOro Iepro/ia 3HaueHue
CTaThu '3a€MHBIE CPEJICTBA' YCTAHOBUIIOCH Ha ypoBHE 79349,0 ThIC.pYO.

PaccmatpuBas m3amenenne codbctBeHHoro kanutania AO "He3aBucruMblie MHBECTUITMU' OTMETHM, YTO
€ro 3HAUCHHUE 3a aHAJIU3UPYEMBbIH NEPHOJ HE3HAUUTENIbHO yBenuuuiaoch. Ha 30.09.2020 r. BenmuuHa
coOcTBeHHOro Kamutaia npeanpustus coctasuia 780213,0 Teic.py6. (90,7% ot oOmieil BeIMYHHBI
TacCUBOB).

Jlonst 3aeMHBIX CPElCTB B COBOKYITHBIX HMCTOYHUKAX (POPMHUPOBAHUS aKTUBOB 33 aHAIH3UPYEMBIN
nepuoj; 3HauuTenpHO YyBenuumiack. Ha 30.09.2020 r. COBOKyNHas BEJIMYMHA 33a€MHBIX CPEACTB
npennpusaTus cocrasuia 80185,0 Toic.py6. (9,3% oT 00111eli BeIUYMHBI TACCUBOB). Y BETUYEHHUE 3a€MHBIX
CPEICTB MPEANPUATHS BEACT K YBEIMYCHHUIO CTETIEHU €0 (PMHAHCOBBIX PUCKOB M MOXKET OTPHIIATEIHHO
MOBJIUATH HA €r0 (PMHAHCOBYIO YCTOMYHUBOCTD.

AHanmu3upysi ©I3MEHEHUE PE3EPBOB MPEANPHUITHS U HEPACIIPEACICHHON MPUOBUTH MOXXHO OTMETHUTH,
YTO 32 aHAJM3UPYEMbBIH IEPUOJT UX 0011as BeanyrHa Bo3pocia Ha 31966,0 Teic.py0. u coctabmiia 33397,0
ThIC.py0. M3menenue pesepBoB coctraBuio 1902,0 Teic.py0., a HepacnpeneneHHon npuodsum 30064,0
THIC.py0. DTO B 1LI€JIOM MOXXHO Ha3BaTh MOJOKUTEIBHON TEHIEHIUMEH TaKk KaK YBEITUYECHUE PE3EPBOB,
(OHII0B M HEepacTpeneIeHHOW NPUOBUIA MOXKET TOBOPUTH 0 3(h(heKTHBHOI paboTe MpeAPHUSITHS.

B o0mieit cTpykType maccHMBOB BeJIMYMHA COOCTBEHHOrO KamuTana, kortopas Ha 31.12.2014 r.
coctaBisuia 748247,0 teic.py0., Bo3pocna Ha 31966,0 Teic.py0. (Temn mpupocta coctaBuia 4,3%), u Ha
30.09.2020 r. ero BeanuuHa coctaBuia 780213,0 teic.pyd. (90,7% ot obuieit cTpykTypbl UMyILecTBa). B
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HauOOJbIIEH CTENEHU 3TO M3MEHEHUE MPOU30ILIO0 3a CYeT pocTa craThi 'HepacnpeneneHHas npuObUIb
(HeTOKpHITHIN yOBITOK) - Ha 30064 THIC.pYO.

B o0meit cTpykType 3aJ0/KeHHOCTH KpaTkocpounble maccuBbl Ha 30.09.2020 r. mpeBbIIaOT
nonrocpounsie Ha 80185,0 ThIC.py0. 4TO MpH CYIIECTBYIOMIEM pa3Mepe COOCTBEHHOT'O KamuTala H
PE3epPBOB MOXKET M HE MOBIUATH Ha (PMHAHCOBYIO YCTONYMBOCTh MPEANPUATHS, OJHAKO IS YIyUIICHUS
CTPYKTYpbl ~TIaCCHMBOB  IPEANOYTHTEIBHO TPEBBIIICHWE JOJNTOCPOYHOW  3aJO0JDKEHHOCTH  Hal
KPaTKOCPOYHOM.

JonrocpoyHasi KpeAUTOPCKast 3a10JXKEHHOCTD, BeIMurHa Kotopoi Ha 31.12.2014 r. cocrasmisna 0,0
TBIC.pYO0., ocTanack Ha npexHeM ypoBHE. (0,0% oT o01ieit CTpyKTYpbl UMYIIECTBA).

BennumHa KpaTKOCPOUHBIX 00s3aTenbCTB, KoTopas Ha 31.12.2014 r. cocraBmsna 226,0 Thic.pyoO.
HAnpoTUB Bo3pocia Ha 79959,0 teic.py0. (Temn mpupocta coctaBui 35380,1%), u Ha 30.09.2020 r. ee
BennunHa coctaBmia 80185,0 Teic.py0. (9,3% OT 00IIelH CTPYKTYphl UIMYIIIECTBA).

Haubonpiiee BiusiHEE HA yBEIHMUEHUE KPATKOCPOUYHOM KPEAUTOPCKON 3aJOJIKEHHOCTH OKa3all poCT
cTaThu '3aeMHBbIE cpejcTBa'. 3a MPOUICANINNA MEPUO POCT ITOU cTaThM cocTaBuil 79349,0 Thic.pyo. (B
MIPOLIEHTHOM COOTHOIIEHUH POCT 3TOH cTtaThi cocTaBui 0,0%) 1 yxke Ha KOHEI] aHaJTM3UPYEMOTo Meproja
3HAUEHUE CTAThU '3aeMHBIC cpeacTBa’ JOCTUTIIO 79349,0 ThIC.pyO.

Haubonpmuii yaenbHblii BeC B CTPYKType KPAaTKOCPOUYHOM KPEAUTOPCKOM 3aJ0HDKEHHOCTH Ha
30.09.2020 r. coctaBnseT cTaThs 'JaeMHbIe cpeicTBa. Ha KoHell aHanmu3upyeMoro nepuoja BeJlWYHHA
3aJJ0JDKEHHOCTH I10 JJAHHOM cTaTbe cocTaBisieT 79349 Thic.py0. (10151 B 00111eH BETMYMHE KPATKOCPOUYHON
neduTopckoi 3anomkeHHoCTH 99,0%)

Takum 00pa3oM, U3MEHEHHE 3a aHATU3UPYEMBbIH MEPHO CTPYKTYpPbI TACCUBOB CIIEAYET NPU3HATH B
MOJIABJISFOIIEH YaCTH HETaTHBHBIM.

ArperupoBaHHbII OaaHC

ArperupoBaHHbI 0ajaHC CTPOUTCS IMyTEM OOBEIWHEHHUS OJHOPOIHBIX CTaTel OyXraiaTepcKoro
Oananca st yno6cTBa mocneayromero anainn3a. CTpyKTypa arperupoBaHHOTO OallaHca MpeACTaBleHa B
Tab. Ne§.

ArperupoBaHHbIi 0ajaHC.

Tabnuma 8
AzpezuposaMHeiil 6anaHc - UzMeHeHUs WlameHeHna
AKTWB 1220M14r 30092020 r. B abc BbipaxeHu | Temn npupocTa
BHeobopoTHLIE aKTHEKI 673 265,0 656 031,0 17 234,0 -2,6%
OBopoTHEIE aKTHEBI 75 208,0 204 367,0 129 159,0 171,7%
3anacel 1 3aTpartkl 0.0 0.0 0.0 0.0%
Kpatkocpounan aebuTopckan 3afon#eHHoCTs 75200 14740 -6 046.0 -80,4%
[leHexHble CPEACTEA M KPATKOCPOYHEIE (MHAHCOBLIE BNOMEHNA 67 686.0 202 893.0 135 207.0 199.8%
Mpoune obopoTHLIE BKTUBLI. 20 0.0 -2.0 -100,0%
bananc 748 473,0 860 398,0 111 925,0 15,0%
MNACCKHB
CobCcTEEHHBLIN KanuTan 748 247,0 780 213,0 31 966,0 4,3%
[lonrocpo4HsIe NaccHes! 0,0 0,0 0,0 0,0%
3aiimbl W KpeguTsl 0,0 0,0 0,0 0,0%
Mpoune LONrOCPOYHEIE NACCHES 0.0 0.0 0.0 0.0%
KpaTkocpo4Hble naccHBesl 226,0 80 185,0 79 959,0 35 380,1%
3aiiMel W KpeoUTE 0,0 79 3490 793490 0,0%
KpeauTopckan 3af0nmKeHHOCTE 207.0 718,0 5110 246.9%
Mpoune KpaTKOCPOYHLIE NACCHBLI 19,0 118.0 99.0 521.1%
Bananc 748 4730 860 398.,0 111 925,0 15,0%

Ananu3 puHAHCOBBIX pe3ynbTaToB AesreabHocTH AO "He3aBucumbie HHBECTHITIHN"
N3menenne otueta o MpUOBLIAX M yOBITKAX B OTYETHOM MEPHUOJE, MO CPAaBHEHHIO C 0a30BbBIM,

npeacTaBieHo B Ta0m. Ne9. M3menenume mokasareneid (PMHAHCOBO - XO3SIMCTBEHHOW IEATEITHHOCTH B
OTYETHOM TIEPUOJIE, TIO CPAaBHEHUIO C 0a30BBIM, IIpecTaBiIeHO B Tabm. NelO.
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B Bbipyyka oT peanusauuu B CebecTonmocTb

BlMpubbink (yObITOK) OT Npoaax B Canbao NpoYnx OXOA0B U PacxoaoB
BYucTas npmbbinb (yObITOK) OTYETHOrO Nepuoaa

HN3meHeHue oTUETA O l'lpl/lﬁl)l.]'lﬂX H yﬁbITKaX B OTYECTHOM IEPUOIC 110 CPABHECHHUIO C 0a30BBLIM

MepuoIoM.
Tabnuua 9
Omvyem o npubbinax u y6eimkax (®opma N22) (MsmeHeHus) VameHeHns
HaumeHoBaHne nokasarens 31122014 1. 30092020 r. B abc BripakeHu | Temn npupocTa | YoensHoro Beca
[loxoakl U pacxofbl No obkI4HEIM EHAAM OEATENBHOCTH
0,0 0.0 0,0 0,0% -

Bripyuka

CefecTonmocTe npogas 0.0 0.0 0,0 0,0% 0,0%
Banoeas npubkine (yoemok) 0,0 0,0 0,0 0,0% 0,0%
KoMMepyeckne pacxogel 0.0 0.0 0.0 0.0% 0,0%
YnpaeneH4Yeckue pacxoasl (333.0) (529.0) 196.0 58.9% 0,0%
Mpubbine (yBuTok) 0T npogak -333.0 -529,0 -196,0 -58,9% 0,0%

Mpoune goxoasl M pacxogsl
IpovgeHTH K Nomy4eHno 4 876.0 15 313.0 -10437.0 -214 0% 0.0%
TMpoueHTs! K ynnare 0,0 (4 153.0) 41530 0.0% 0,0%
[oxo4kl 0T YYaCTHA B APYriX OpraHu3ayuax 0,0 0.0 0.0 0.0% 0,0%
Mpoyne Aoxoqbl 17,0 0.0 -17.0 -100,0% 0,0%
Npoune pacxogsl (101.0) (21.0) -30.0 -719.2% 0,0%
MNpubbint (ybeiTok) oo Hanoroob 4 459,0 10 610,0 61510 137.9% 0,0%
13MEHEHNE OTNOXEHHBIX HANOMOBLIX AKTUBOB (2.0) 0.0 20 100.0% 0.0%
13MeHEHNE OTNOXEHHBIX HANOMOBLX 003aTeNLCTR (2.0 0.0 -2.0 -100.0% 0.0%
TekyLumii Hanor Ha NpuGsinks (899.0) (2122.0) 12230 136.0% 0,0%
Yuctan npubeink (yObITOK) OTYETHOTO Nepuoga 1188,0 § 488,0 7 300,0 614,5% 0,0%
CnpaBo4Ho

CoBOKyNHLIA §MHAHCOBLIA pe3ynsTaT nepuoaa 0.0 0.0 0.0 0.0% 0,0%
basoean npubeINk (yoeITok) Ha akuu 0.0 0.0 0.0 0.0% 0.0%
PassogHenHan npubbins (yBeiTok) Ha akumo 0.0 0.0 0.0 0.0% 0.0%

N3menenune nokasaresieii PMHAHCOBO - X035/ CTBEHHOM /JIeSITEJILHOCTH B OTYETHOM IEepPHO/IE 0
CpPaBHEHHIO ¢ 6230BbIM MEPHOIOM

Tabnuma 10
OuyeHka nokazamened X - WzmeHeHus VlameHeHna
HaumeHoBaHne nokalatens 31122014 . 30.09.2020 r. B abc stipasenun | Temn npupocTa
1. Dbbem npogax 0,0 0,0 0,0 0,0%
2. MpubkINs 0T Npogax -333.0 -529.0 -196.0 -58.9%
3. AmopTtnaaumua
4. EBITDA
5. YucTan npubkine 11880 8 488.0 73000 614.5%
6. PentabensHocTe npogax, % 0.0% 0,0% 0,0% 0,0%
7. HucTble aKkTHBEI 748 247.0 780 213.0 31 966.0 4.3%
8. OBopaynBaeMocTs YNCTEX akTueoe, % 0.00% 0.,00% 0.0% 0.0%
9. PeHTabensHoCTE YWCTEIX aKTMBOE, Y -0,04% -0.07% -0.0% -52 4%
10. CoBcTBEHHEI KanuTan 748 247.0 780 213.0 31 966.0 4.3%
11. PentabensHocTe coficTBeHHOrD kanwtana, % 0.16% 1.46% 1.3% 818.7%
12. Kpegutsl u 3aiiMel 0,0 79 3490 79 3490 0,0%
13. ®uHaHCOBIA pelyar 0.0 0.1 0.1 33 926.4%
14. PenHBeCTUpOBAHHAA NpubkINk 0.0 0.0 0.0 0.0%
16, KoaddmuyneHt penHBecTHpoBaHNA 0.0 0.0 0.0 0.0%
16. SKOHOMUYECKWI POCT NpenpuATUA 0.0 0.0 0.0 0.0%
17. Cymma NpougHTOR 33 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpefiHeB3BELUEHHEA CTONMOCTE KanuTana 0.0% 1,0% 1,0% 0,0%
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N3 Tabmurer Ne9 BUIHO, 9TO BRIpYYKa OT peaM3alii KOMITAHHH 110 CPAaBHEHUIO ¢ 0230BBIM TIEPHOIOM
ocTasiach Ha TipekHeM ypoBHe U coctaBmia 0,0 Teic.py0. Bamosas nmpu6suis Ha 31.12.2014 r. cocTaBisiia
0,0 TeIC.py0. 3a aHATM3UPYEMBIN IEPUOJ OHA OCTAJIACh HAa TIPEIKHEM YPOBHE.

B otninuum oT BasnoBoi mpuOBLIN, KOTOPAas 32 aHATU3UPYEMBIN MEPUO]] HE U3MEHUIACh, TPUOBLIL OT
npoaax cHu3miachk Ha -196,0 TeIC.py0., UTO cienyeT paccMaTpuBaTh Kak OTPHUIATENbHBIM MOMeHT. Ha
30.09.2020 r. mpuOBLIL OT Npoaax -529,0 TeIC.pyo.

[TonoxxuTenbHBIM MOMEHTOM SIBJISIETCS IUTIOCOBOE CallbJI0 MO MPOYMM JOXOJaM U pacxojaM - Ha
31.12.2014 r. canpa0 1Mo MPOYMUM JOXO0/IaM U pacxojaM YCTaHOBHIIOCH Ha ypoBHE 4792,0 Thic.py0. OmHaKO
HAO0JII0/TaeTCsl OTpUIATENIbHAS TeHISHIUS — 3a nepuoa ¢ kKoHna 31.12.2014 r. mo koner; 30.09.2020 r.
CaJbJI0 M0 HUM CHU3MIIOCH Ha -6381,0 ThiC.pyO.

Kax BumHO w3 tabnumber NelO, gucrtas mpuObLIH 32 aHATM3UPYyeMbld mepuoa  Beipocia Ha 7300,0
ThIC.pyO., 1 HakoHel 30.09.2020 r. ycranoBunach Ha ypoBHe 8488,0 Thic.py0. (TeMII MPUPOCTa COCTABUI
614,5%).

PaccmarpuBas auHamMuKy mokaszatened (uHaHCOBO - XozsiiicTBeHHOM gestenbHOocTH  AQO
"He3aBucumMble HHBECTULIMH" 0cO00€ BHUMAaHUE CIEAYyEeT OOpPaTUTh Ha PEHTA0EIbHOCTh YUCTHIX AKTHBOB
U CPETHEB3BEIICHHYIO CTOMMOCTD KaluTaia.

B paccmarpuBaemom B tabnuie Nel( ciiydae, Ha KOHEll aHAJIM3UPYEMOT'O IepUoJia peHTa0eIbHOCTh
coOCTBEHHOT0 KanuTana paBHa 1,46%, 94To Goblle oKa3aTeNst CpeAHEB3BEIICHHONM CTOMMOCTH KamuTaa,
3HAYEHHE KOTOPOTO COCTABHIIO B COOTBETCTBYIOIIEM niepuoze 1,03%.

PaccmaTpuBas nuHamMuky 10xoA0B U pacxo10B AO "He3zaBucumble HHBECTUIIMHU'" MOKHO CKa3aTh, YTO
B 1I€JIOM 32 aHAJTU3UPYEMBIN MEPUOJI €€ MOKHO Ha3BaATh MOJIOKUTEITHHOM.

IToxazaTemm pCHTa6€HBHOCTI/I

PenrtabenbHOCTS - moKa3aTenb 3QPEeKTUBHOCTH €AMHOBPEMEHHBIX U TEKYIIUX 3aTpat. B o0iem Buae
PEHTA0ENBbHOCTh OIPEENIeTCs] OTHOLICHHEM NPUOBUIM K €IMHOBPEMEHHBIM WJIM TEKYILUM 3aTparam,
OJsaroziapst KOTOPBIM MOJIy4€Ha 3Ta NPHObLIb.

JAunamuka nokasaresieii penradenbnoctu AO "He3aBucumblie muHBecTuun' 3a 31.12.2014 r. -
30.09.2020 r. npeacraBiaensl B Tabanme Nel2.,

Tabnuua 12
Mokazamenu peHmabensHocmu - UsMeHeHUs K3meHeHns
HaumeHoBaHne nokasartens J122014r 30092020 r. B abc_sbipaxerun | Temn npupocTa

O6wan peHTabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PentabiensHocTe npogax, % 0.0% 0,0% 0,0% 0,0%
PeHTabensHocTs coficTBeHHoro kanutana, % 0.2% 1.5% 1.3% 818.7%
PeHTabensHOCTE akuWoHepHoro kanuTana, % 0.2% 1.5% 1.4% 852.6%
PentabensHocts obopotHe aktueos, % 1,6% 5.5% 4.0% 250,6%
Q6w an peHTabensHOCTE NPOM3BOACTEEHHLIX foHa 08, % 0.0%

PeHTaliensHocTe Boex akTueos, % 0.2% 1.3% 1.2% T28.7%
PeHTabensHOCTE PUHAHCOBLIX BNOMXEHWA, % 0.7% 2.5% 1.8% 275.6%
PexrabensHoCTE OCHOBHOI JeATeNLHOCTH 0.0% 0,0% 0,0% 0,0%
PeHTabensHocTs npouasogcTea, % 0.0% 0,0% 0,0% 0,0%

3nauenus noxkasareseii pearadeabHocTd AQ "He3aBucumble HHBeCTHIIUM'' 32 BeCh
paccMaTpHuBaeMblil epUOA NpeAcTaBJeHbl B Ta0aune Nel2a.
Tabmumua 12a

Mokasamenu penmabensHocmu

Haumexosaxue nokasarena 31122014 | 31122015 | 311220M6r | 31122007r | 31122018¢ | 31122019¢ | 30092020¢
OBwan peHtabensHocTs, % 0.00% 0.00% 13.62% 0.00% 0.00% 0.00% 0.00%
PenTabensHocTe npogax, % 0.00% 0.00% 0.05% 0,00% 0,00% 0.00% 0.00%
PentabensHocTe coficTaenHoro kanutana, % 0.16% 0.16% 0.50% 0.96% 1.23% 1.38% 1.46%
PenTabensHocTs aklyoHepHoro kanutana, % 0.16% 0.16% 0.50% 0.97% 1.24% 1.41% 1,52%
PexTabensHoCTe 060POTHLIX aKTMBOE, % 1.58% 1.51% 173.28% 62,30% 4.42% 5.48% 5.54%
OBwan peHTabensHOCTL NPOM3BOACTEEHHLIX (OHA0B, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PeHTalensHocTs BCex akTHBOE, % 0.16% 0.16% 0.42% 0.67% 1.09% 1.25% 1.32%
PexTabensHocTe dMHaHCOBLIX BNOXEHNA, Y% 0.66% 0.66% 0.58% 2.59% 2.36% 2.34% 247%
PentabensHocTh 0CHOBHOA AEATENLHOCTA 0.00% 0.00% 1.96% 0.00% 0.00% 0.00% 0.00%
PenTabensHocTe Npon3BeodcTea, % 0.00% 0.00% 2.00% 0,00% 0,00% 0.00% 0.00%
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YacTtHoe oT aesieHust IpUOBLIH 0 HAIOT000JIOKEHHUS ¥ BRIPYYKHU OT peau3alliy -- [ToKa3aTeb 00mei
penTabenpHOCTH. Ha Havamo mepuoja moka3aTtesb o0miei peHTabeTbHOCTH Ha MPEATNPUSTHN COCTABIISLI
0,0%, a na xoner nepuoaa 0,0%.

[NoBwimenue peaTadenpbHOCTH coOcTBeHHOTO Karurtana ¢ 0,16% mo 1,46% 3a aHanmu3upyeMsblii Iepro
OBLJIO BBI3BAHO YBEJIIMYEHHWEM YHMCTOW MPUOBUIM MPEINPHUATHS 3a aHaau3upyeMblid mepuoxa Ha 7300,0
TBIC.pYO.

Kak BumHO m3 Tabmuubl Nel2, 3a aHanu3upyeMmblil MEpUOa 3HAYEHUs OOJBIIMHCTBA IOKA3aTelICH
peHTa0ETBbHOCTH YBEITUYMIINCH, YTO CIEAYET CKOPEE pacCMaTPUBATh KaK IMOJIOKHUTEILHYIO TCHICHITUIO.

lNokasamenu peHmabenbHocmu
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Ananu3 pUHAHCOBOI YCTOWYMBOCTU

AHaJu3 u3MeHeHHs noka3arteneii punancosoi ycroiiunBoctu AO "He3aBucumble uHBecTULINH'' B
a0COJIIOTHOM BBIPA:KEHUM 32 BeCh paccMaTPUBaeMblil epHo/ nMpeacTaB/ieH B Tadaume Ne 13.

Tabnuma 13
AHanus cpun. yemolyusocmu no abc.nokazamenaMm - MameHeHus V3meHeHns
noKkazateni

J122014r 30092020 r. B abc sbipakerim | Temn npupocTa
1. McToYHMKM coBCTBEHHBIX CPeaCTE 7482470 780213,0 31 966,0 4.3%
2. BHeoBopoTHEIE aKTHBEI 673265.0 656031.0 -17234.0 -2,6%
3. McTouHnkn cobeTeeHHbIX 060pOTHEIX CpeAcTE ANA HOPMWPOBAHWA 3aNacoB W 3atpar 745982.0 124182.0 492000 65 6%
4. NonrocpodHele KpeguTHl W 3aiMEl 0.0 0.0 0.0 0,0%
5. McTounnkn cofcTBeHHbIX CPeACTE, CKOPPEKTUPOBAHHEIE Ha BENWYMHY ONTOCPOYHBIX 745982.0 124182.0 492000 65 6%
33EMHbIX CPeacCTE ) )
6. KpaTKocpouHbIe KpegUTHEIE M 338MHLIE CPEACTEE 0.0 79349.0 79349.0 0.0%
7. OBLan BENMYNHA MCTOYHMKOB CPEACTE C YUYETOM AONrOCPOYHEIX W KPATKOCPOYHEIX 745982.0 203531.0 128 549 0 171.4%
33EMHBIX CPEACTE ) )
8. BenuunHa 3anacos u 3arpat, obpawakwnxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek wcTounnkoe cobcTEeHHLIX 0BOpOTHLIX CpencTe 74982.0 124182.0 48 200,0 65,6%
10. Manuwek MCToYHNKOE coBCTBEHHEIX CPEACTE W JONrOCPOYHEIX 338MHBIX MCTOUHWKOE 749820 1241820 492000 65 6%
11. Manuwex oBwei BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOBEHUA 3anacos 1 3atpar 745982.0 203531.0 128 549 0 171 4%
12.1. 3-x koMnnekcHeIN Nokazatent (S) dMHaHcoBON cUTyaLun 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

fMHAHCOBAA YCTOAYHBOCTE NPeANPUATHA

AbconTHanA AbcontoTHan

fuHaHcoBanA fmHaHcosan

YCTOMYNBOCTE YECTONYNBOCTE
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AHa/Iu3 noKa3zaresiell (PMHAHCOBOH YCTOMYHUBOCTH 32 BeCh PACCMATPUBAaEMbIil EPHOI
npeacrapjieH B Taduaune Ne 13a.

Taomuua 13a

Ananus churaHcoeoll yemolivugocmu no abComoMHLIM NoKkasamensm
nokazarenu
31122014 | 31122006 | 311220061 | 31.122017r | 31122018r | 31.12.2019r | 30.09.2020r
1. McTounmkn cobeTBEHHEIX CpescTa 7482470 751684,0 755638,0 751684,0 761161,0 T71725,0 780213,0
2. BHeoBopOTHEIE aKTHBEI 673265.0 673267.0 §92629.0 §21334.0 639437.0 654803.0 656031,0
3. McTounmkn cobcTBeHHex 060poTHEIX cpegcTa 4ns fopMUpoBaHNA 3anacoe W 3aTpar 74982,0 78617.0 -136990.0 -69450,0 121724,0 116922,0 124182,0
4. [lonrocpounsle KpeAWTH 1 3aiiMsl 0.0 0.0 138758,0 80400,0 0,0 0,0 0,0
5. McTouHnkN CoBCTBEHHEIX CPEACTE, CKOPPEKTMPOBAHHEIE HA BENWUYHHY AONMOCPOYHBIX 382MHBIX 74982.0 78617.0 1769.0 10950.0 121724.0 116922,0 1241820
cpeacta
6. KpaTKoCpOYHLIE KPeAHTHbIE M 338MHEIe CpeacTaa 0,0 0,0 0,0 0,0 87461.0 75196.0 79349.0
7. ObLyan BennYMHa NCTOMHUKOB CPeACTE C YYeToM A0Nr0CPOYHEIX W KPaTKOCPOYHLIX 338MHBIX 74982.0 78617.0 1769.0 10950,0 209185,0 192118,0 2035310
cpeacta
8. BenuunHa 3anacog u 3aTpat, oBpalyakoLuxcA B akTuee Ganaxca 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9. Mannwek ncTodHMkoB coficTBEHHEIX 060pOTHLX CpeAcTB 74982.0 78617.0 -136990.0 -69450.0 121724,0 116922,0 124182,0
10. Manuwek UCToYHUKOB COBCTEEHHEIX CPEACTE M 40NrOCPOYHEIX 338MHBIX MCTOYHHMKOE 74982.0 78617.0 1769.0 10950,0 1217240 116922.0 124182,0
11. Mannwek oBLueil BeNNYMHEI BCEX WCTOYHUKOB ANA OPMHPOBAHNA 3a8Macoe W 3aTpaT 74982.0 78617.0 1769.0 10950.0 209185.0 192118.0 2035310
12.1. 3-x KoMnneKcHeIi Nokasatens (S) fMHaHCoBO cUTYaUuK 1 1 0 0 1 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
(IHEHCOBAR YCTOAUNBOCTE NPEANPUATHS
AbconwoTHan ABconwoTHan HopmaneHas HopmaneHas ABconwoTHas AbconwoTHas AbcontHan
tuHaHCoBaR tuHaHcoBaR tuHaHcoBaR tuHaHcoBan tuHaHcoBan thuHaHcoBan thuHaHcoBan
YCTONYWBOCTE | YCTOMUMBOCTL | YCTONYMBOCTE | YCTOMYMBOCTE | YCTOWYMBOCTE | YCTOMYMBOCTE | YCTOMYMBOCTH

AHaJau3 U3MeHeHHs noka3arteeii punancosoii ycroiiunBoctu AO "He3aBucnmble uHBecTHINH' B
OTHOCUTEJIbHOM BbIPAsKEHHH 32 BeCh PacCMAaTPUBaeMblil epPUoJ NpeAcTaBjieH B Tadauie Ne 14,

Tabnuma 14
AHanus huH.ycm-mu 1o omHocumesbHbIM Nokasamenam - MsmMeHeHus K3meHeHns
HaumeHoBaHue QuHaHcoBoro KoadduumeHTa
31122014 . 30.09.2020 r. B abc stipakenun | Temn npupocTa
KosdduumreHT asToHoMUN 1,00 0,91 -0,09 -9.3%
KoaduumreHT OTHOWEHWA 33EMHLIX W coBCTBEHHLIX cpeacTe (huHaHcoBsIi peivar) 0,00 0,10 0,10 33 926,4%
KosduureHT COOTHOWEHNA MOBUNEHEIX W MMMOBUNM30BaHHLIX CpeCcTE 0.n 0,31 0,20 178.9%
Koad{uumeHT oTHOWeHWA coBCTEEHHBIX W 338MHBIX CPRACTE 3310.83 9,73 -3 301,10 -99,7%
KosduumreHT MaHEBPEHHOCTH 0.10 0,16 0,06 58,8%
Kosgduumrent obecneyeHHocTH 3anacoe M 3aTpar cobCTBEHHEIMW CpeacTEaMM 0.00 0,00 0,00 0,0%
KosgduureHT MMy ecTEa NPOW3BOACTEEHHOMD HA3HaYeHUA 0,90 0,76 -0.14 -16.2%
KosfduumreHT AoNrocpoYHo NPUBNEYEHHEIX 338MHEIX CPEACTE 0,00 0,00 0,00 0,0%
Koah{puumneHT KpaTkoc poYHO 33 0MKEHHOCTH 0,0% 99.0% 99.0% 0,0%
KosfduumreHT KpeaWTopCKoi 330 0M¥KEHHOCTH 100.0% 1.0% -99.0% -99.0%

AHaJIu3 noka3aresjied (PMHAHCOBOW YCTOHYHMBOCTH 32 BeCh PacCMaTpPUBaeMblil epro/
npeacrapjeH B Tadaune Ne 14a.

Tabnuna 14a

Ananus @UHBHCOBO& ycmofrqusocmu Mo OMHOCUMEeNnbHbIM MOKazamenam
HaumeHoBaHne duHaHCOBOTO Ko3hpuuMeHTa
31122014« | 31122015r | 311220061 | 31.122017r | 31.122018r | 31.12.2019r | 30.089.2020r.
KoaduumeHt asToHoMUm 1,00 1,00 0,84 0,90 0.90 0.91 0.91
KoahuLmneHT 0THOLWEHWA 33eMHBIX W cOBCTBEHHBIX CpeCTE (MHAHCOBLI peiuar) 0,00 0,00 0,18 0,11 012 0,10 0,10
KosddrumerT cooTHOLWERNA MOBANEHEIX 0 MMMOBMNHI0BAHHEIX CPEACTE. 0.1 012 0,00 0,01 0.33 0.29 031
Koa{rumeHT oTHoweHns cobcTBEHHEIX 1 33EeMHLIX CpejCcTB 3310,83 2937.05 543 9.27 8.63 10,15 9.73
Koadduunert maHeBpeHHoCTH 0,10 0,10 -0.15 -0.08 0.16 0,15 0.16
Kosdduument obecneyerHocTn 3anacos w 3atpar cobCTBeHHEIMK CpeLCTEAMI 0,00 0.00 0,00 0,00 0.00 0.00 0.00
KoafhuumerT umyl|ecTBa Npou3BoCTBEHHOTO HAa3HaYeHWR 0,90 0,90 1,00 0,99 0.75 0.77 0.76
KoadpnuneHT 40NrocpoyYHo NPUBNEYEHHIX 338MHLIX CPEACTE 0.00 0,00 0,18 0,10 0.00 0.00 0.00
KoapdrumeHT KpaTKoCpoUHOi 334,0MKEHHOCTI 0.00% 0.00% 0.00% 0,00% 99.15% 98,93% 98,96%
KoahuumerT kpeguTOpPCKOi 33 0MKEHHOCTH 100,00% 100,00% 0.29% 0.84% 0.85% 1,07% 1,04%

[IpoBons ananu3 Tuma (GUHAHCOBOMN

YCTOMYHMBOCTU MPEANPHUATHS MO aOCONIOTHBIM TOKa3aTesM,

OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM TOKa3areje (PMHAHCOBOW YCTOMYMBOCTH, B JUHAMMKE 3aMETHA
crarfarus ((MHaHCOBOW YCTOWYMBOCTH MPEINPHUATHS.

Kax Bumno u3 Tabmuibt Nel3, u Ha 31.12.2014 1., u Ha 30.09.2020 r. puHaHCOBYIO YCTOWYHNBOCTH AO
"He3aBucumMble uHBeCTHMIMHM' 1O 3-X KOMIUIEKCHOMY IIOKA3aTeNIl0 MOXKHO OXapaKTepU30BaTh Kak
'AOcomoTHast (UHAHCOBas YCTOHUMBOCTH'. AHamu3 (PUHAHCOBOH YCTOHYMBOCTH IO OTHOCHUTEIIEHBIM
MoKazartessiM, MpeacTaBieHHbId B Tabnuie Nel3a, roBOpUT 0 TOM, 4TO, MO MPEACTaBICHHBIM B TabIuUIEe
MOKa3aTessiM, M0 CpaBHEHUIO ¢ 0a3oBbIM mepuonoM (31.12.2014 r.) curyamus Ha AO "He3aBucumsie
WHBECTULIMH" B IIEJIOM YXYAIINIACS.

[okazarens 'Koaddurnment aBroHOMHUH', 32 aHATU3UpyeMblid mepuon cHuswica Ha -0,09 u Ha
30.09.2020 r. coctaBua 0,91. D10 BeIIe HOpMaTUBHOTO 3HaYeHus (0,5) TpU KOTOPOM 3a€MHBIN KamuTa
MOKET OBITH KOMIIEHCHPOBAaH COOCTBEHHOCTBIO TIPEAIPUSATHSL.

[Toxazarens 'KoaduimeHt oTHOIIEHHS 3a€MHBIX U COOCTBEHHBIX CpeacTB ((DMHAHCOBBIH phIuar)', 3a
aHanu3upyembiii nepuon yBenauuwics Ha 0,10 m Ha 30.09.2020 r. cocraBun 0,10. Uem Oosblie 3ToT
K03 GUIIMEHT TpeBbIIaeT 1, TeM 00JIbllie 3aBUCUMOCTD MPEANPUITUS OT 3aeMHBIX cpenacTB. [loka3aTens
'KoahdurmeHT cooTHOImEHNSI MOOMIBHBIX 1 MMMOOMIIN30BAaHHBIX CPEJICTB', 32 aHAJTM3UPYEMbI NEPUO.T
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yBenmmumics Ha 0,20 u Ha 30.09.2020 r. coctraBun 0,31. Koaddumuenrt onpenensieTcss kKak OTHOIIECHUE
MOOHIIBHBIX CPEACTB (MTOT IO BTOPOMY pasfeiny) U JOJITOCPOYHON JEOMTOPCKON 3aJO0JIKCHHOCTH K
MMMOOUIIN30BAaHHBIM CpEJICTBaM (BHEOOOPOTHBIE AaKTHBAaM, CKOPPEKTHPOBAHHBIM Ha J1€OUTOPCKYIO
3aJI0JKEHHOCTD J0JATOCPOYHOI0 XapaKkTepa).

[Toxazatenp 'KoadurmeHT MaHeBpEHHOCTH', 32 aHATM3UPYeMbId repuos yBeauumics Ha 0,06 u Ha
30.09.2020 r. cocraBun 0,16. Oto HMxe HOpMaTuBHOTO 3HaueHus (0,5). Koaddunment ManeBpeHHOCTH
XapaKTepu3yeT, Kakas [O0Jii MCTOYHHUKOB COOCTBEHHBIX CPEJCTB HAXOIUTCS B MOOWIJIBHON (opMme.
[Tokazarens 'Kosd¢uimument obOecredeHHOCTH 3amacoB W 3aTpaT COOCTBEHHBIMH CpPEICTBaMH', 3a
aHaIIM3UPYEeMbId Tiepuos octalcs Ha npexxkHem ypoBHe u Ha 30.09.2020 r. coctraBun 0,00. 910 HUXKeE
HopmaruBHoro 3uadenus (0,6-0,8).

AHanus TUKBUIHOCTHA

[Ton NMUKBUAHOCTBIO MOAPA3yMEBACTCS CIIOCOOHOCTh aKTUBOB K OBICTPOM M JIETKOW MOOUIM3AIUU.
OCHOBHBIE MOMEHTHI OAHKOBCKOW JIMKBHJIHOCTH HAaxXOJIWJIM CBOE OTPaKECHHE B IKOHOMUYCCKOM
aUTepaType, HauMHasg CO BTOpOH MONOBHHBL XX B., B CBA3M C YOBITOUHOH JEATEIBHOCTHIO
TrOCyAapCTBEHHBIX OAHKOB, a TaK)Xe C MPOIECCOB 00pa3oBaHUs KOMMepUeckux OaHkoB. Hampumep, o
BaYKHOCTU COOJIFOJICHUSI COOTBETCTBHSI MEXIy CPOKAMH aKTUBHBIX M MACCHUBHBIX OMNEpaldil ¢ MO3UIIHIA
JIMKBUJTHOCTH 3KOHOMUCTBI ITUCANHN e11ie B KoHie XIX B.

JIMKBUHOCTS - JIETKOCTh PeaIM3alliu, MPOIaXKH, TPEBPAICHUS MaTePHAbHBIX MU UHBIX [ICHHOCTEH
B JICHE)KHBIC CPEICTBA JUIS MTOKPBITUS TEKYIUX (DHHAHCOBBIX 0053aTEILCTR.

JIMKBUIHOCTh - CHOCOOHOCTh AaKTHBOB IMpeBpalaThCcsl B JACHBIU OBICTPO W JIETKO, COXpaHss
(bUKCUPOBAHHOW CBOIO HOMUHAJIbHYIO CTOUMOCTD.

AHanu3 TUKBUAHOCTH TPEATNPUATUS — aHATU3 BO3MOXKHOCTH [JIsl MPEIANPUATUS TIOKPHITh BCE €r0
(buHaHCOBBIE 0053aTEIHCTRA.

KoaddunmentT nukBUIHOCTH - TIOKa3aTeldh CIOCOOHOCTH KOMITAHMM BOBpPEMsS BBINIOJHATH CBOU
KpaTKOCpPOYHbIE ((MHAHCOBBIC 00513aTEIHCTRA.

AHAJIN3 JMKBHIHOCTH 0ajaHca MO OTHOCHUTEJILHBIM MOKA3aTeJ M 3a aHaJ’IHZ&preMLIﬁ nepuoa

npejacrapjeH B Tabaune NelS.
TaOmuma 15

AHanusz nukeudH.6anarca no omHocum. Mokazamenam - UzMeHeHUSR WameneHna
HaumeroBanue koadpuuneHTa

31122014 r. 30.08.2020 r. B abc soipasenum | Temn npupocta
KoadpuumeHt abconoTHol NMKBWLHOCTI 299,50 253 -296,97 -99.2%
KoadpuumeHt npomexyTouHoi (BeICTpoil) NMKBUAHOCTH 332,77 255 -330,22 -99.2%
KoadpuumeHT TekyLy el NUKBMAHOCTH 332,78 2,55 -330.23 -99.2%
KoadhuumneHT nokpeitnA 06opoTHLIX CpefcTE CoBCTBEHHEIMM NCTOUHWKAMN 1.00 0.61 0,39 39.1%
thopMupoBaHuA

KoaduumreHT BoccTaHoBNEHKA (yTpaTel) nnatexecnocobHocTh - -40,00 - -

AHaJIH3 JMKBUIHOCTH 0AJIAHCA N0 OTHOCHTEIbHBIM MOKA3aTe/IsIM 32 BeCh paccMaTpUBaeMblil
nepuoj npejacrapjieH B Tadaune NelSa.
Ta0muma 15a

AHanu3s nukeudHocmu 6anaHca Mo OMHoOCUMeNbLHLIM MOKa3amensam
Haumenoaanue kosdip iTa

31122014 | 31122015r | 31122016r | 31122017c | 31122018r | 31122019r | 30092020r
Koadduynent abconoTHoi NMKBIAHOCTH 299,50 264,30 1,65 14,82 2,36 252 253
Koatdmumnent npomeskyTouHoil (BoicTpoii) NUKBHAHOCTH 332717 308.09 544 17.15 238 254 255
Koaddmunent TekyLeil NMKBHAHOCTH 332.78 308.09 544 17.15 2.38 2.54 255
KoaddrumneHT nokpeiTna 0BopoTHLIX CpeACcTE CODCTEEHHLIMU NCTOMHHKAMW OpMHPOBaHNA 1,00 1,00 0,82 0,94 0.58 0.81 0.61

Koahuumert BoccTaHoBNEHNA (yTpaTel) NnatexecnocobHocTh 165,05 150,96 -35,11 10,04 -0,66 1,29 128

Koaddurment abComoTHONW TUKBUIAHOCTA W Ha HAyajo M HA KOHEI| aHAJU3MPYyEeMOro TEpHOja
(31.12.2014 r. - 30.09.2020 r. r.r.) HaXOAUTCA BBILIE HOpMATUBHOTrO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO MPEANPHUATHE B IMOJTHOW Mepe 00ECIEeYeHO CPEeACTBAMH JIJII CBOSBPEMEHHOTO IMOTalieHus Hanbosee
CPOYHBIX 0053aTEJILCTB 3a CUET HanOoJIee JIMKBUIHBIX aKTHBOB. Ha Havaso ananu3upyemMoro nepuoa - Ha
31.12.2014 r. 3HayeHuWe IIOKa3zaTelsd aOCOMIOTHOM JHKBUAHOCTH cocTaBuiao 299,50. Ha xoHelr
aHAJIM3UPYEMOT0 MEePUO/Ia 3HAYCHHE MOKa3aTeNsi CHU3UIOCh, U cocTtaBmiio 2,53. CiaeayeTr 3aMeTUTh, YTO
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Ha KOHELl aHAJIM3UPYEMOT0 Iepro/ia 3HaUCHUE M0Ka3aTels HaXOAUTCS BbIlIe HOpMAaTUBHOTO YpoBHs (0,5),
9TO KOHEYHO K€ HE YrpokaeT (PMHAHCOBOW YCTOMYMBOCTH MPEINPHUSITHS, OJHAKO MOXKET TOBOPHUTH 00
M30bITKE COOCTBEHHBIX CPEACTB MPEANPHUATHS U HEOOXOIUMOCTH HAIIPABIICHUS UX HA Pa3BUTHE.

Koaddumment npomexyrouHo (OBICTPOIf) TUKBUIHOCTH MMOKA3bIBAET, KaKas YaCTh KPATKOCPOUHOU
3aJI0JKEHHOCTH MOJKET OBITh TIOTaIlIeHa 3a cueT Hanbosiee JTUKBUIHBIX U OBICTPO pearu3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenme mokaszarens - 0,6-0,8, o3Haugaromiee, 4to TeKymue 0O0s3aTEIbCTBA JOJIKHBI
nokpbIBaThCsl Ha 60-80% 3a cueT ObICTpopeanu3yeMbIx akTHBOB. Ha Havano aHanu3upyeMmoro nepuoja -
Ha 31.12.2014 r. 3HaueHue mokasatesi OBICTPOH (TIPOMEKYTOUHOM) TUKBUIHOCTU cocTaBmio 332,77, Ha
30.09.2020 r. 3HayeHHWE MOKa3aTedsl CHU3WIOCH, YTO MOXHO pPAcCMAaTPHUBATh KaK IMOJIOKUTEIbHYIO
TEHJCHIMIO, TaK KaK BEJMYMHA I[I0Ka3aTesisd B Hayalle aHaJu3upyeMoro IepuojAa IpeBbIIIaa
HOPMAaTUBHYIO, U COCTaBUJIO 2,55.

Koapdumment Texymieidl JIMKBUIHOCTH W HAa HAYaJl0 M HA KOHEI[ aHAJIM3UPYEMOTO IepHoja
(31.12.2014 r. - 30.09.2020 r. r.r.) HaXOAUTCS BBIIIIC HOPMATUBHOTO 3HaYeHUsA (2,0), YTO TOBOPHUT O TOM,
YTO TPEANPHUATHE B MOJIHOW Mepe 00eCIe4eHO0 COOCTBEHHBIMHU CPEJICTBAMU ISl BEICHHUS XO35HCTBEHHOU
JESTEIbHOCTH M CBOEBPEMEHHOIO MOTAlIeHHs] CPOYHBIX 00s3aTenbcTB. Ha Hauano aHaau3upyemoro
nepuoza - Ha 31.12.2014 r. 3HaueHHe noka3aTes TeKyllel JUMKBUAHOCTH cocTaBmiio 332,78. Ha koHery
aHAIM3MPYEMOro IEpHUo/ia 3HAUeHUE TT0Ka3aTels CHU3UIIOCh, M COCTaBMIIO 2,55.

[Toxazarens yTpaThl MJIaTEKECIIOCOOHOCTH TOBOPUT O TOM, CMOKET JIM B OJIM>KalIINe IECTh MECSIIEB
MOPEaNpUsITHE YTPATUTh CBOK IJIATEKECIOCOOHOCTh TPHU CYIIECTBYIOIIECH IUHAMHKE H3MEHEHUS
IoKazateJs TeKyllen TMKBUAHOCTH. Ha KoHel meprojia 3HaueHue nokas3aresis ycTaHOBHIIOCh Ha YPOBHE —
>1, 94TO TOBOPUT O TOM, YTO MPEINPHUATHE HE MOKET YTPATUTh CBOIO TIATEKECTIOCOOHOCTD.

AHanu3 1e10BOIl aKTUBHOCTH

B o6miem cirydae 060paunBaeMOCTh CPENICTB, BIOXKCHHBIX B UMYIIECTBO, OIIEHUBACTCS CIEAYIOMINMHA
OCHOBHBIMH TIOKA3aTENIIMH: CKOpPOCTh 000poTa (KOIWYECTBO OOOPOTOB, KOTOPOE COBEPIIAIOT 3a
aHAJTM3UPYEMBIN TIEPHOJ] KalUTajl MPEANPHUITHS WA €ro COCTABIISIFOIINE) U TIEPHOJ 000pOTa — CPEeTHUI
CPOK, 32 KOTOPBII COBEpIIAeTCss OJUH 000pOT CPEICTB.

Yem ObicTpee 00OpayMBAIOTCS CPEACTBA, TEM OOJBIIE TPOMYKIMHA TPOU3BOAUT H TIPOJACT
OpraHm3aisl Mpu TOH >Ke cymMMme Kamurtana. TakuMm o00pa3oM, OCHOBHBIM J((HEKTOM YCKOPECHHS
000paYMBaEMOCTH SIBIISICTCS YBEIWYCHHE MPOJaX Oe3 JOMOTHUTEIHHOrO MPUBJICYCHUS (UHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak mocie 3aBepiieHuss 000poTa KamurTajl BO3BpallaeTcs ¢ MpUpallieHueM B
BUJIC IPUOBLIH, YCKOpEHHEe 000payrMBaeMOCTH MPUBOIUT K yBEITHYEHUIO MPUObLTH. C IpYroi CTOPOHHI,
4eM HIDKE CKOPOCTh 000pOTa aKTHUBOB, MPEXKIIE BCETO, TEKYIIUX (0OOPOTHBIX), TeM OO0JIbIle TOTPEOHOCTH
B (MHAHCUpOBaHHWU. BHemiHee (UHAHCHUPOBAHHE SBISCTCS ITOPOTOCTOSIIIUM W HMEET OIpe/ICIICHHBIC
OrpaHUYUTCIIbHBIC YCJIOBUS. CO6CTB€HHBIC HUCTOYHUKU YBCIIMUCHUA KallUTalla OIpaHUYCHBI, B ICPBYIO
ouepeslb, BO3MOXKHOCTBIO TIOJYUYCHHS HeoOXonumon mpuObutH. Takum oOpa3oM, yIpaBisis
060pa‘-II/IBa€MOCTBIO AKTUBOB, OpraHuU3anya Mmojay4acT BO3MOKHOCTHL B MEHBIIEH CTEIICHU 3aBUCETH OT
BHEIIHUX UCTOYHHUKOB CPEJICTB U MOBBICUTH CBOIO JINKBUTHOCTb.

AHaJu3 nokasareJjen 1eJ10BO AKTUBHOCTH (B JIHSAX) 32 aHAJM3UPYeEMbIii IepHO/l NPeACTABJIEH B

Tadaune Nel6.
Tabmuna 16
MNokasamenu denosol akmusHocmu (6 dHAx) - UsMeHeHUR WI3meHeHuR
HaumeHoBanue nokasatena 31122004 . 30092020 . B abc sbipakeHin | Temn npupocTta

(O1naya akTMBoB, OHel 0,00 0,00 0.00 0.00%
OT43aua 0CHOBHLIX CpPeACTE ((oHL00TAaYa), AHER 0,00 0,00 0,00 0,00%
ObopaynBaeMocTb 000pOTHLIX BKTUBOE, OHER 0.00 0.00 0.00 0.00%
Koadduuynent obopayneaemMocTi 3aNacoB W 3aTpat, AHed 0.00 0.00 0.00 0,00%
Koaduynent obopaunBaemMocTi TEKYLLUX BKTUBOB, HER 0.00 0.00 0.00 0.00%
Koaddumuynent obopayneaemocTh feBnTopcKoil 3300MKEHHOCTH, AHER 0.00 0.00 0.00 0.00%
Koadguunent obopaunBaeMocTi KpeAUTOPCKON 3340MKEHHOCTH, AHER 0.00 0.00 0.00 0.00%
Otaava cofiCTBEHHOID Kanutana, gHen 0,00 0,00 0,00 0.00%
Pacyet 4yucToro uMkna

QbopayneaeMocTe MaTepUankHLIX 33aNacoe, AHel 0.00 0.00 0.00 0,00%
OBopaunBaemocTs JeB6UTOPCKOI 33 0MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
QbopayneaeMocTe NpoYux 060pOTHEIX aKTME0E, AHER 0.00 0.00 0.00 0,00%
3aTpatHeIA UMK, gHel 0,00 0,00 0,00 0,00%
QfopayneasMoCTb KpeauTopPCKOA 3a00MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
QbopauneaemMocTs NPOYMX KPATKOCPOYHLIX 00A3aTensCTE, AHER 0.00 0.00 0.00 0.00%
lNpou3BoACTEEHHBIA UMKN, AHed 0,00 0,00 0,00 0,00%
YHucTeI LMK, gHel 0.00 0.00 0.00 0.00%
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Tak kak BeIpyuka paBHa 0, pacuer nokasareyiel He UIMEET CMBICIIA.

Ananu3 muaTexecrnocoOHOCTH Ha 06a3e pacuera YUCThIX aKTUBOB

AHaNMM3 TUTATeKECTIOCOOHOCTH Ha 0a3e pacuera YHCTHIX aKTHBOB MPOBOJHUTCS B COOTBETCTBHU C
HOPMATHUBHBIMHU JIOKYMECHTaMH.

1. HOI[ CTOUMOCTBIO YHUCTBIX aKTHBOB IMOHUMACTCA BCIMYMHA, OIIpCACIACMasd IMyTEM BbIUUTAHUA U3
CYMMBI aKTHBOB, IPUHIMAEMBIX K PACUETy, CYMMBI €T0 MaCCUBOB, IPUHIUMAEMBIX K pacyeTy.

2. OHGHKa HMyHIECTBaA, CPCACTB B paCuCTax U JAPYrux aKTUBOB U MAaCCUBOB IMPOU3BOAUTCA C YUCTOM
TpeOOBaHUN TOJOXKECHUN IO OYXTaJITEpCKOMY YUYETy M JPYI'MX HOPMATHUBHBIX IPABOBBIX aKTOB IO
Oyxranrepckomy ydery. JlJIs OIEHKA CTOMMOCTH YHCTBIX aKTHBOB COCTABJISICTCSI pacyeT MO JIaHHBIM
OyXTraJITepCKOil OTUECTHOCTH.

3. B cocTaB akTHBOB, IPUHUMAEMBIX K pacUeTy, BKJIIOUAIOTCSL:

- BHEOOOpDOTHBIC aKTUBBI, OTpPaXKaeMble B TIEPBOM pasjeliec OyXraJaTepckoro OajaHca
(HeMaTepI/IaJH)HI)IG AKTHUBbBI, OCHOBHBIC CPCACTBA, HE3ABCPIICHHOC CTPOUTCIILCTBO, JOXOAHBIC BJIOKCHHUA B
MaTepUalIbHBIC IICHHOCTH, IOJITOCPOYHBIC (PMHAHCOBBIE BIIOKEHHUSI, TPOYHNE BHEOOOPOTHBIC AKTHUBBI);

- 000pOTHBIE aKTUBHI, OTPAKaeMbIe BO BTOPOM pazjelie OyxraaTepckoro Oaianca (3amachl, HaJor
Ha J00aBJICHHYI0 CTOMMOCTh IO TPUOOPETEHHBIM IEHHOCTAM, JAEOUTOpPCKas 3a/I0JKEHHOCTD,
KpaTKOCPOYHbIe (DMHAHCOBBIE BIIOKEHUSI, JICHEKHBIE CpPEJCTBA, NpOYHe OOOpPOTHBIE AaKTHBHI), 3a
UCKITIOYEHHEM CTOMMOCTH B CyMMe (DAKTHUECKHX 3aTPaT Ha BBIKYN COOCTBEHHBIX aKIIUi, BBIKYIUICHHBIX Y
aKIMOHEPOB JIJI WX MOCIICIYIONIEeH TIEPeTpoIaXkul WM aHHYTMPOBAHUS, U 3aJ0DKCHHOCTH YYaCTHUKOB
(yupeauTeneit) mo B3HOCAM B YCTaBHBIN KamuTal.

4. B cocTaB maccuBOB, IPUHUMAEMBIX K pacueTy, BKIIOYAIOTCS:

- IONTOCPOYHBIE 0053aTeNBCTBA MO 3aliMaM U KpeIUTaM U MPOUre JOJITOCPOUHbIE 00s13aTENIbCTBA;

- KpaTKOCPOYHBIE 0053aTeIbCTBA 110 3aiiMaM M KpeIuTaMm;

- KpeIMTOPCKas 33J0KEHHOCTH (32 UCKITIOUEHUEM 33JOJIKEHHOCTH yYaCTHUKAM (YIPETUTEIISIM) 110
BBITIJIATE JI0XOJIOB);

- pe3epBBI MPEICTOSIIINUX PACXOIOB;

- IPOYKE KPAaTKOCPOUIHBIE 005A3aTeIILCTRA.

AHaJIN3 IUIATEKeCMOCOOHOCTH HA 6a3e pacueTa YHCTHIX AKTHBOB 32 aHAJU3HPYEMbIii TepUHo.
npeacrTaBjieH B Tadaume Nel8.

Tabnuua 18
Mnan 10co6HOCMbL Ha 6ase pacyema YUucmbiX akKmueos - WzmeHeHuz V3meHeHns
J1220M14r 30092020 r. B abc _sbipaxerun | Temn npupocTa
AKTHELI, Np yHe yyacTHe B pacyete
1. HematepuanksHele aKTHBR 0,0 0,0 0,0 0,0%
2. OcHoBHbIe cpegcTBa 0,0 0,0 0,0 0,0%
3. PeayneTatel MccnenoBannil u paspabotok 0.0 0.0 0.0 0.0%
4. [loxogHele BNOXEHNA B MATEPHANEHLIE LEHHOCTH 0.0 0.0 0.0 0,0%
5. [lonrocpoyHele M KPATKOCPOYHbIE IMHAHCOBLIE BNOXEHUA 7409310 8259110 84 980.0 11.5%
6. Mpoyne BHeobopoOTHEIE AKTHBL! 4.0 1620,0 1616.0 40 400,0%
7. 3anacel. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. [lefuTopCKanA 3a0MKeHHOCT 7520,0 1474.0 -6 046.0 -80.4%
10. [eHexHble cpeacTea 16,0 31393.0 313770 196 106,3%
11. Mpoune obopoTHEIE BKTHEL 2.0 0.0 -2.0 -100,0%
12. Uroro aktueoe (1-11) 748473,0 860398,0 111 925,0 15,0%
MaccHesl, np He yHacTHe B pacuete
13. JonrocpoyHsle  oBA3aTenscTea no 3aiiMam W Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpodHsle obA3aTenscTea 0.0 0.0 0.0 0.0%
15. Kparkocpounsle obAsarenscTea no saiiMam W kpeguram 0.0 79349.0 79349.0 0.0%
16. KpeauTopckan 3af om#eHHOCTE 207.0 718,0 5110 246.9%
17. Pe3epebl NpecToALMX PACXOLOB W NNATEXeNl 0.0 0.0 0.0 0.0%
18. Mpoune KPaTKOCPOYHBLIE NACCHBLI 19,0 118.0 99.0 521.1%
19. Urore naccueoe (13-18) 226,0 80185,0 79 959,0 35 380,1%
20. CToMMOCTb YHCTEIX akTHEOE (12-19) 748247,0 780213,0 31 966,0 4,3%

3a aHaMM3MpPYEMBIN MEpUOJI BEIUYHMHA YMCTHIX aKTHBOB, cocTaBisBIuas Ha 31.12.2014 r. 748247,0
TBIC.py0. Bo3pocia Ha 31966,0 Teic.py0. (Temn mpupocta coctaBui 4,3%), u Ha 30.09.2020 1. ux BeTMInHA
coctaBuna 780213,0 Teic.py0.
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AHanu3 BepOsSITHOCTH OAHKPOTCTBA
Z-cuetr AnpTMaHa

Orot MeTox mpennoxkeH B 1968 r. m3BecTHBIM 3amagHbIM 3KOHOMHUCTOM AnbtmanoMm (Edward 1.
Altman). MHIexkc KpeIuToCHOCOOHOCTHM IOCTPOEH C IOMOIIBIO ammnapara MYJbTUIUIMKATUBHOTO
AMCKpUMUHAaHTHOTO aHanmu3a (Multiple-discriminant analysis - MDA) u mno3BoiisieT B MEpBOM
NPUOJIMKEHNH Pa3JeNIUTh X035HCTBYIOIME CYOBEKThl Ha MOTEHIMAIBHBIX OAHKPOTOB M HEOAHKPOTOB.

Koapdpumment Anprmana npencraBiser co0oil maTu(hakTOPHYI MOJIENb, IIOCTPOSHHYIO 1O JaHHBIM
YCIEUIHO JEeHCTBYIOIMX M OOAHKPOTHBILUXCA MNpoMbliuleHHbIX npeanpustuii CLHA. HWrorossiii
KO3 PHUIHUEHT BEPOITHOCTH OAHKPOTCTBA Z PACCUUTHIBACTCS C TIOMOIIBIO MSITH MOKa3aTeIen, KaXK bl U3
KOTOPBIX ObUI Ha/IeJEH ONpe/IeIEHHBIM BECOM, YCTAaHOBJICHHBIM CTATUCTUYECKMMU METO/IaMU:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3x K3+ 0,6x K4 + K5, 20e:

K1 -nong ynctoro 000poTHOro KanurTajaa BO BCEX aKTHUBaX OpraHU3aluu

K2-oTHOMIEHNE HaKOIUIEHHON NPUOBUIN K aKTUBAM

K3-penTabenbHOCTh aKTHBOB

K4-nons ycraBHOro kanurana B o0Iiel CcyMMe akTUBOB (BajroTe OasiaHca)

K5-060pauriBaeMOCTh aKTHBOB

Pe3ynbTaThl MHOTOUYMCIIEHHBIX PACYETOB IO MOJEIM AJIbTMAHa MOKa3ald, YTO 0000IIAoNMi
MoKasaresb Z MOXET IPUHUMATh 3HaUeHUs B Ipenenax [-14, +22], npu 3ToM npeanpusTus, s KOTOPbIX
7>2,99 nonajiaroT B YMCIO (PMHAHCOBO YCTOWYMBBIX, MPEANPHUITHS, I KOTOpbIX Z<I,81 sBisoTcs
HNPEANPUATHSIMU C BBICOKMM PpPHUCKOM OaHKpoTcTBa, a wuHTepBan [1,81-2,99] cocraBnger 30HY
HEOIPECIIEHHOCTH.

Pacuer moka3sartesist BepOATHOCTH OAHKPOTCTBA (Z-C4eT AJIbTMAHA) 32 aHAJIU3UPYEMbIii ePUO/
otodpa:xeH B Tabamnue Ne2(.
Tabnuma 20

b

5 - u hakmopHas modens AnbmmaHa (Z-cyem) - UsmeHeHUsR V3meHeHns
HaumeHoBanne nokasarens 31122014 r. 30.08.2020 r. B abc soipasedun | Temn npupocta
3HayeHune koaduuyneHTa He xBaTaeT gaHHbIx He xEaTaeT gaHHbx - -

BepoAtHocTe BankpoTcTBa He XBaTaeT gaHHbIxX He XBaTaeT gaHHbIx

Pacuer moka3zareJisi BEpOSITHOCTH OAHKPOTCTBA (Z-cueT AJIbTMaHA) 32 BeCh pacCMaTpPHUBaeMblii
nepuoj npejacrapjieH B Tadaume Ne20a.
Taomuma 20a

-

5 - u hakmopHas modens Ansmmara (Z-cuem)
Hawmerosanne nokazatens 3122014 | 31122050 | 31122016 | 31122017 | 31122018 | 31.122019r | 30.09.2020r

He xsaraer He xgataet 0.56 He xgataet He xgataet He xgataer He xBaraer

3HaueHne koatduynenTa
AaHHBIX A3HHEIX A3HHLIX A3HHEIX A3HHEIX A3HHEIX

BEPOATHOCTD
) 5 He xBaTaer He xBaTaeT 5 He xBaTaeT He xsaTaeT He xBaTaeT He xBaTaer
aHKpoTCTES

EPOATHOCTE bakkpoTCTEa AaHHbIX AaHHbIX Eapmma BaHHbIX BaHHBIX BAHHBIX [BHHBIX

Ha xonen ananmusupyemoro nepuoja (30.09.2020 r.) He 10CTaTOYHO JAHHBIX JJIS pacueTa MmoKa3aTess
AnbTMaHa.

Z-cuet Taddiuepa

B 1977 r. 6puranckuii yuensiii Taddnep (Taffler) npeanoxun ucnonbp3oBats 4eThIpexPaKkTOPHYIO
IPOTHO3HYIO MOJIENb, IIPHU pa3paboTKe KOTOPOI MCHONB30Ball cieayronmid noaxoa: Ha mepBoit cragun
pacueToB BEIYHUCIAIOTCS 80 OTHOIICHUH 10 JAHHBIM 00aHKPOTHUBIIMXCS M TUIATEKECITOCOOHBIX KOMITaHHA.
3areM, HCIONB3YySl CTATHCTHYECKMH METOJ|, M3BECTHBIH KaK aHAIN3 MHOTOMEPHOTO JWCKPUMHHAHTA,
MOXXHO TIOCTPOUTH MOJIEIb IJIATEKECIIOCOOHOCTH, OIpeNeNsis 4YacTHblE COOTHOIIEHUS, KOTOpBIE
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HAWIY4IIUM 00pa3oM BBLACINSAIOT JIBE TPYIIbI KOMIAaHUM M UX KO3P@uiueHTsl. Takoil BbIOOpOYHBIN
MOJICYET COOTHOIICHUH SIBJISETCS TUIWYHBIM JJIs ONPEACNICHUS HEKOTOPBIX KIIIOUEBBIX H3MEpPEHUIl
NESTeIbHOCTH KOPIOpalUM, TaKWX, KaK MPUOBUIBHOCTb, COOTBETCTBME OOOPOTHOrO KamluTaia,
(MHAHCOBBIN PUCK U JIUKBUIHOCTh. OOBEIMHSS STH IMOKA3aTENN M CBOAS X COOTBETCTBYIOIIUM 00pa3oM
BOEJIMHO, MOJIENb IJIATEKECIOCOOHOCTH MPOU3BOAUT TOYHYIO KapTUHY (PMHAHCOBOTO COCTOSIHUS
Koproparu. Tunu4Has MoJelb TpuHIMaeT Gopmy:
Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHoOmIeHre YNCTON MPUOBUTH M KPATKOCPOUYHBIX 0053aTEIbCTB

K2 - CooTHomieHne 000pOTHBIX aKTUBOB C CYMMOM 0053aTEIICTB

K3 - CooTHomIeHrnEe KpaTKOCPOUHBIX 003aTEIBCTB C AKTHBAMU (BaJIIOTON OaaHca)

K4 - CooTHO1IEHNE BBIPYYKH OT peaau3ally ¢ akTUBaMH (BaJIlOTON OajaHca)

Ecnm BenmmuunHa Z-cuera Gosbmie 0,3, 3T0O TOBOPUT O TOM, YTO Y (DUPMBI HEIUIOXHUE JOJITOCPOYHBIE
NEePCHEKTUBBI, eciau MeHble 0,2, To 6aHKPOTCTBO OoJiee 4UeM BEPOSITHO.

Pacuer noka3areiiss BeposiTHOCTH 0aHKPOTCTBA (Z-cueT Tadduiepa) 3a ananu3upyemblii nepuo
oTo0pazkeH B Tadauue Ne2l.
Tabmuma 21

4-x pakmopHas modene Taghcpnepa - UsmeHeHUs V3meHeHns
HaumeHoBanne nokasarens 31122014 r. 30.09.2020 r. B abc soipasenun | Temn npupocta
3HaveHne KoadguumenTa 43,26 042 42,84 -99,02%

BEPOATHOCTE BEPOATHOCTE

BepDHTHDCTh EEHKpUTCTEE GankpoTCcTEA Mana GankpoTCTEA Mana

Pac4yer noka3zaresisi BeposiTHOCTH 0aHKpOTCTBa (z-cueT Taddaepa) 3a Bech paccMaTpuBaeMblii
Nnepuoj npeacTapjieH B Tadaume Ne2la.
Tabnuna 21a

b

4-x thakmopHaa Mod Taghepney
Hawmerosanue nokazatens 31122014 | 31122050 | 31122016 | 311220M7r | 311220M8r | 31.122019r | 30.09.2020r
3Havenne koatguynenTa 43,26 40,05 0,01 0,02 0.38 0.42 0.42

BEPORTHOCTL BEPORTHOCTL
GankpoTCTEA GankpoTCTEa
BenKka BENHKE

BEPOATHOCTL BEPOATHOCTE
BaHKpOTCTEA Mana | GaHKpOTCTES Mana

BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE

BepoathocTe DankpotcTea BaHkpoTCTEA Mana|BaHkpoTCTEa Mana|BaHkpoTcTEa Mana

Ha xonern ananusupyemoro nepuoaa (30.09.2020 r.) 3nauenue nokazarens Taddnepa coctaBuio 0,42
YTO TOBOPUT O TOM, YTO Ha MPEATNPUITHU BEPOATHOCTh OAHKPOTCTBA MaJa.

Z-cuert Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTanus) moaydus CIeayouy GopmMymy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIEHNE 0O0OPOTHOTO KAaNTUTAIA C aKTHBaMHU (BaIIOTOM OanaHca)
K2 - CooTHommenue nprObUTH OT peayin3aIiii C aKTHBaMH (BaJIFOTOM OajaHca)
K3 - CooTHoIeHre HepacpeneIeHHOM MPpUObUIH C aKTUBaMU (BaJIFOTON OaaHca)
K4 - CootHomienre coOCTBEHHOTO U 3a€MHOI0 Kanuraia
Kputnueckoe 3Hauenue nokasarens cocrasiseT <0,037

Pacuer noka3arteisi BepoATHOCTH OAaHKPOTCTBA (z-cueT Jluca) 3a aHaIU3UPyeMblid TePHOJ
oroOpaxeH B Tabauue Ne22.
Tabymna 22

b

4-x chakmopHas modens Nluca - MsmeHeHuUs KameHeHna
HaumeHoBanne nokasarens 31122014 r. 30.09.2020 r. B abc soipasedum | Temn npupocta

3HaueHue kosdgmumreHTa 3,317 0,025 -3.29 -99.24%
Tor

BepoAtHocTe BankpoTcTBa NpeanpUATHA NpeanpUATHA

ycrnliyuen wevcToliyuen
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Pacuer noka3arteJisi BepoSITHOCTH OAaHKPOTCTBA (z-cyeT Jluca) 3a Becb paccMaTpuBaeMblii epuo
npeacTtaBjieH B Tabuune Ne22a.

Ta0muua 22a

~

4-x hakmopHas modens Nuca
Haumenosanne nokazatena 31122004 | 311220150 | 314220161 | 31.122007r | 31122048 | 31122018r | 30.089.2020r.
3navenne koatguynenTa 3317 2.944 0.008 0.01 0.025 0,025 0,025

BepoatHocTe GawkpoTcTea npegnpuaTUA npegnpuaTUA npeanpuaTUa NpEANPUATHR uA ] us
YCTOHYHED YCTOHYMBD HEYCTORYHED HEYCTORYHED HEYCTOHYHED HEYCTOHYHED HEYCTOHYHED

Ha xonen ananusupyemoro nepuosa (30.09.2020 r.) 3nauenue nokasarens Jluca cocrasuiio 0,03 uto
TOBOPUT O TOM, YTO MOJIOKEHHUE NPEANPUATHS HEYCTOHUHBO.

PaccmoTpeB Bce Tpu METOAMKH, MPEACTAaBIECHHBIE B pasiene 'AHaiu3 BEpOATHOCTH OaHKpOTCTBA'
MO’KHO CKa3aTb, YTO 33 aHAJU3UPYEMBbIH MEpHOJ CUTyallMs Ha MpeNNnpUaATHd yxyamuiaack. Ha Hauano
aHAJIM3UPYEMOTO MEepHoJia BEPOSATHOCTh OAHKPOTCTBA MOKHO OBLIO OLIEHUTh KaK HU3KYIO, a Ha KOHEIl
neproja y>ke Kak CpeHIoIO.

Bennunna 4nCTBIX aKTHBOB

BenuunHa 4HCTHIX aKTHBOB OpraHU3allMUd XapaKTepU3YyeT HaIU4he aKTHBOB, HE OOpEMEHEHHBIX
o0s3aTenbcTBAaMU. YHCThIE aKTUBBI PACCUUTHIBAIOTCS KAaK Pa3HOCTb MEXJy aKTHBAMM OpraHH3alUud U
MACCUBAMU OpPTaHU3AIIHH.

Kak Mb1 Bugum u3 tabmuiel Ne23a, BETMYMHA YHMCTHIX aKTUBOB YBEIUYHIIACH. 3a aHATU3HPYEMbBIN
NEpUOJT BeJIMYMHA YUCTHIX aKTHBOB, cocTaBisiBmias Ha 31.12.2014 r. 748247,0 Teic.py0d. Bo3pocia Ha
31966,0 TbIc.py0. (Temn mpupocta coctaBui 4,3%), u Ha 30.09.2020 r. ux BenuuuHa coctaBuia 780213,0
TBIC.pYO.

Pe3rome

[loaBons uror, cienyeT OTMETUTh, YTO 3a aHanu3upyemsblil nepuon (¢ 31.12.2014 r. no 30.09.2020
I.) KJIOYEBBIMU CTAJIU CIEIYIOIINE MOMEHTHI:

1. Ha ocHOBaHMU IPOBEIEHHOI0 aHAJINW3a B LIEJIOM JIMHAMUKY M3MEHEHHUs aKTHBa OajaHca MOKHO
HA3BaTh MOJIOKUTEIHHOM.

2. VI3mMeHeHue 3a aHAIM3UPYEMbIH [IEPUO]] CTPYKTYPbI IACCUBOB CJIEyET IPU3HATh B [1OABIISIONIEH
9YaCTHU HETaTHUBHbIM.

3. PaccMmarpuBas 1MHaMHUKY 10X0/0B U pacxoaoB AO "HezaBucumble HHBECTULIMH" MOXHO CKa3aTh,
YTO B IIEJIOM 32 aHAJIM3UPYEMBIi IepHO]] €€ MOXKHO Ha3BATh MOJIOKUTEIHHOM.

4. 3a aHaMU3UPYEMBIid IEPHO/I 3HAUCHHSI OOJIBIIMHCTBA TOKa3aTeeld peHTa0eIbHOCTH YBEIHUMIINCH,
4TO CJIeIyeT CKOpee pacCMaTpUBaTh KaK MOJIOKUTEIbHYIO TEHACHIIUIO.

5. Ananu3 tumna (UHAHCOBOW YCTOMYMBOCTU NPEANPUSITHS B JTUHAMHUKE, MOKAa3bIBACT YJIydIlIEHUE
(UHAHCOBOW YCTOMYMBOCTH MPEATPUSATHSI.

6. Iloka3zaTenp yTpaThl IUIATEKECIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIU B OMKallIuie IIecTb
MECSIIEB NMPENNPUATHE YTPATUTh CBOIO MJIATEKECTIOCOOHOCTD MPH CYLIECTBYIOIIEH JMHAMUKE U3MEHEHUS
MoKasareJss TeKylie mukBuaHocTu. Ha koHel neprojia 3HaueHre noka3aTesis yCTaHOBUIIOCh Ha YPOBHE -
40,00, 94TO TOBOPUT O TOM, YTO MPEANPHUITHE HE MOXKET YTPATUTh CBOIO IJIATEKECTIOCOOHOCTD.

7. 1 na 31.12.2014 r., u Ha 30.09.2020 r. coctosanue AO "HesaBucumble MHBECTHIHMH" MO 3-X
KOMILJIEKCHOMY TOKa3aTearo (PMHAHCOBOW YCTOHYMBOCTH, MOKHO OXapaKTepu3oBaTh Kak 'AOCONIOTHas
(¢uHaHCOBAsI yCTOMYMBOCTS'.

8. 3a aHanM3MpyeMblil Mepro;] BeIMYMHA YUCTHIX aKTUBOB, cocTaBisiBiuas Ha 31.12.2014 r. 748247,0
TBIC.py0. Bo3pocia Ha 31966,0 Teic.py0. (Temn mpupocta coctaBui 4,3%), u Ha 30.09.2020 1. ux BeTMInHA
coctaBuna 780213,0 Teic.py0.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru



AHanus npoBegeH 3A0 "LUHO" ctp. Ne 94

9. PaccMoTpeB Bce TpU METOJUKH, MPEICTABICHHbBIE B pasjene 'AHain3 BEepOATHOCTH OaHKPOTCTBA'

MOKHO CKa3aTb, YTO 33 aHAJIM3UPYEMbIH NEpHOJ CUTyalus Ha MpeAnpusiTuu yxyaumwuiack. Ha Haudamo

aHAJIM3UPYEMOT0 NEPUOJIa BEPOATHOCTh OAHKPOTCTBA MOKHO OBUIO OLIEHUTh KaK HU3KYIO, a Ha KOHeI|
NEPUOJIA YK€ KaK CPEJHIONO.

OTyeT NOAroTOBIEH NPY NOMOLLM NporpamMmbl "®uUHaHcoBbIN aHanus: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% momnst B ycraBHOM KannTasie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHOCThIO «Hop1iH-
BECT)
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1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH
100% nonst B ycraBHOM Kamutane OOmiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO «Hopauu-
BECTY.
1.2. Oomas undopmanus, HIEHTHPUIHPYIOIIAS 00bEKT OLEHKH

O6mwexT onenku - 100% mons B ycraBHOM Kanurtajie OOmiecTBa ¢ OrpaHHYeHHOM OTBETCTBEHHO-
cTeto «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycraBHOrO Kanuraua

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosnoti  eocydapcmeen-
MBIl pecucmpayuoHHbLLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X0/ HBbIii OIX0/1
100% mons B ycraBHOM Karmurtane OOImecTBa ¢ orpa-
i P 4 714 900 000 He npumensncs He nmpumensiics
HUYCHHOHU OTBECTCTBCHHOCTBHIO ((HOpI[I/IHBeCT»

1.4. MHrorosas BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 714 900 000 py0.1eii
(YeTbipe MUILJIMAP/AA CEMbCOT YeThIPHAALATH MHUJVIMOHOB J€BATHCOT THICAY pyoOJieit).

1.5. OrpanunyeHnus u npeaesibl IpMMeHeHUs MOJYYEHHOI UTOTOBOIl CTOMMOCTH

HrtoroBas Belmm4nHa CTOMMOCTH OOBEKTAa OIEHKH, yKa3zaHHas B Otdere 00 OIEHKE, COCTaBIICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTaMH, PErIaMCHTHUPYIOIIMMHU OLICHOYHYIO
NeSITeTbHOCTD, MOJKET OBITh NMPU3HAHA PEKOMEHIYeMOH /s 1efieil COBEPIICHUS CIIENKH ¢ 00BEKTOM
OLICHKH, €CIIH C JIaThl COCTABIICHUS OTYeTa 00 OILIEHKE /IO AAaThl COBEPLICHUS CICIKU C 0OBEKTOM OIICH-
KU WJIM J1aThl MIpe/ICTaBIeHMs MyOJIUYHOM opepThl mpouuio He 6ojiee 6 MecsIeB.
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[TomryueHHBIC B pE3y/bTaTe UCCICIOBAHHIA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIEHKU
MOTYT HCIIOJb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C MPEIINOJIATa€MbIM HCIIOJIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU ¢ IYHKTOM 8 denepanbHOro
cranmapta omeHku Ne3 «TpeboBanusi k otuery o0 orenke (DCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosimee Bpems yrBepxkaeHsl lIpukazamu MunskoHompassButus Poccnn m nIedcTBYIOT
crenyromue gpenepaabHble CTaHAAPTHI OL[CHKH:

e depnepanbHblil cTaHAApT OLIEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb ounenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#naeHubii [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cTangapT oueHku «TpedoBanust k oruety 00 omenke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

e depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Ne®)», yrBepxaeHnbiil Ilpuka-
30M MunskonompaszButus Poccun ot 01 urons 2015 r. Ne326;

e depnepanbHblil crangapT oneHKU «OueHka HenBuwkuMocTu (PCO Ne7)y», yTBEpkKIEHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctranaaprax oleHKH JJIs onpe/ie/leHUs COOTBETCTBYIOLIEr0 BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocT 00beKTa OIIEHKH, OIpeiesieMOl B JAHHOM OTYETE — PbIHOYHAsI.

[Ipu onpeneneHUN PHIHOYHOM CTOMMOCTH OOBEKTA OLIEHKH HCHOJb3YIOTCS CIIEAYIOIUE CTaH-
JApThl OLEHKHU:

e depnepanbHblil cTaHAApT OLEHKM «OOIIME MOHATUS OLEHKH, MOAXOJbl M TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblii cTanaapt oneHku «llenp onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 1. Ne298;

e  @enepanbHbIil cTaHAapT olleHKU «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
) neHHbli [Ipukazom MunaskonoMpassutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHku «Ouenka OuszHeca (OCO Nef)», yrBepxnaeHHsbli [Ipuka-
30M MunskoHompassutusa Poccun ot 01 mrons 2015 r. Ne326.

o  @enepanpHblil cTaHgapT omneHkH «OreHka HeABMKUMOCTH (DPCO Ne7)y, yTBEpKIEHHOTO
ITpukazom Munskonompassutus Poccun ot 25.09.2014 1. Ne611.

B coorBerctBum ¢ n.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCSA MCYEPIIBIBAIO-
M. OIEHIMK BIIpaBe WCIIOIB30BaTh JPYTrHe BHIBI CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOIIMM
3aKoHOJIaTesIbcTBOM Poccuiickoii denepanunu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Taxkum 06pa3om, BO3MOKHO OIpeIeSIeHHEe CITPaBEITMBON CTOMMOCTH.
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[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONb3yeTcs MexXIyHapOaHbId cTaHnapt ¢u-
HaHncoBo# oruetHocTH (IFRS) 13 "Ouenka cnpaBemmBoit crouMocTtu'.

O0ocHOBaHMe MCNOJIL30BAHNUS CTAHIAPTOB OLEHKH JIsl ONpe/ie/ieHHsI COOTBETCTBYIOIIEro
BH/Ia CTOMMOCTH 00bEKTA OlleHKH:

B naHHOM OTueTe onpenenseTcss phIHOYHAS CTOMMOCTh OOBEKTa OI[CHKH.

[ToHsiTHE PBIHOYHOM CTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BeposITHAs IeHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKH MOKET OBITh OTUYXJIEH Ha OT-
KPBITOM PBIHKE B YCIOBHSIX KOHKYPEHLIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrojaras
BCeil He0OX0MMOI MH(POPMaLIUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAYKAIOTCS KaKue-JINO0 Ype3BbI-
YaifHble 00CTOSATENBCTBA, TO €CTh KOTIa:

e  OJIHA U3 CTOPOH CJAEJIKH HE 00s3aHa OTUYXAaTh OOBEKT OIICHKH, a JApyrasi CTOpOHa He 005-
3aHa MPUHUMATH UCIIOIHEHUE,

®  CTOPOHBI CHIEJIKH XOPOIIO OCBEJIOMIICHBI O TIPEAMETE CACIKU U JCHCTBYIOT B CBOMX HWHTE-
pecax;

e OOBEKT OIEHKH MPEACTABJICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MyOJIUYHOM 0epThl, TH-
NUYHOM JUIs aHAJIOTUYHBIX 00BEKTOB OICHKH;

®  [IGHA CJEJIKHM MPEACTaBIsAeT co00M pasyMHOE BO3HArpaKJACHHUE 3a OOBEKT OLIEHKH U MpHU-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIICHUH CTOPOH CEJIKH C Ybei-TH00 CTOPOHBI HE OBLIO;

®  UIaTEX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

denepanbHBIMHA CTaHAAPTAMU OLCHKH, IPUMEHIEMBIMH JIJIsI OTIPE/ICIICHUSI PHIHOYHOW CTOMMO-
¢t 00beKTa oreHkH, sBistorca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBaOIIMI OOIIME MOHATHS OLIEHKH, MOIXOMAbl K OIEHKE U TPeOOBaHMS K
IIPOBEICHUIO OLIEHKH, IPUMEHSIEMbIE TIPH OCYIIECTBICHUH OIEHOYHOH JIeITENbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEIU OLEHKH, MPEINOoIaraéMoro HCIojiab30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPE/ICICHUs PHIHOYHOW CTOMMOCTH M BUIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOUIMM TpeOOBaHUS K COCTABICHHUIO U COAEPMKAHHUIO OTYETa 00 OlLIeH-
Ke, HHPOPMAIINH, UCTIONB3YEMOI B OTUETE 00 OILIEHKE, a TAK)KE K OMHMCAHUIO B OTYETE 00 OICHKE MPH-
MEHSIEMOI METOJIOJIOTHH U pacdeTaM.

B cootBerctBuu ¢ m.4 ®CO Ne 8 Jlns neneli Hactosiuiero ®denepalbHOrO CTaHAApTa OLEHKH
00BEKTAMH OIICHKU MOTYT BBICTYIIAaTh aKIUH, ITad B MMACBbIX q)OHHaX IMPOU3BOJACTBCHHBIX KOOIICpAaTH-
BOB, JI0JIU B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

Takum 00pa3oM, MOKHO C/IeTaTh BBIBOJA O TOM, YTO Ha MPOBEACHUE O0OBEKTa OIEHKH Paclpo-
cTpanstorcs nonoxkenns:t denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBum ¢ n.5 ®CO Ne 2 «... nepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCA MCYEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOIb30BaTh JAPYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIUM
3aKOHOJATeNbCTBOM Poccuiickoii ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Taxkum 06pa3om, BO3MOKHO OIIPEIeSICHNE CITPaBETHBON CTONMOCTH.

[Ipu ompeneneHuun crnpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTanaapt ¢u-
HaHcoBo# otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OILIEHKA, a HE OlLIEHKa, popMuUpyeMasi C y4eToM
cnenuduku npeanpusatus. Ilo HEKOTOppIM akTHBaM U 00s3aTENILCTBAM MOTYT CYIIECTBOBaTh HabIII0-
JlaeMble PHIHOYHBIE OINEpaluy Wiu phiHOYHAs uHpopmanus. [lo Apyrum akTuBaM U 00s3aTeNIbCTBAM
HaOJII0/JaeMble PBHIHOYHBIE ONepaluy WIK pbIHOYHAs WH(GOpMalus MOTYT OTCYyTCTBOBaTh. OJHAKO
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IeJIb OIICHKH CIIPaBEIJIMBON CTOMMOCTH B 000MX CIIydasX OJJHA M Ta XK€ - ONPENENUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAaMHU PBIHKA Ha JATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOJHAS LI€HA HA JaTy OICHKH C TOYKU 3PEHMS YYacTHUKA PBIHKA, KOTOPBIA
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpoOBeJeHUH OLEHKH 00beKTa OLleHKHU:
OrneHIMK Takke ucnoib3oBan CBOJ CTAaHAAPTOB M MPABHII OOIIEPOCCUIICKOM OOIIECTBEHHON OpraHu-
3auuu “Poccuiickoe o0LIECTBO OLIEHIIMKOB™, yTBepkKAeHHbIX pemieHuem Cosera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

C 17 wmrons 2020 roma Accommanusi «Pycckoe obmectBo oueHmukos» (MHH 9701159733,
OI'PH 1207700240813) siBisieTcs MOJHBIM IIPABOIIPEEMHUKOM HMYILIECTBEHHBIX U HEMMYILIECTBEHHBIX
npaB, 00s3aHHOCTEH W 00S3aTENBLCTB MO0 HUM PEOpraHn3oBaHHON OOIIEpOCCHIICKONW OOIECTBEHHON
opraam3anuu «Poccuiickoe obmiectBo onennukoBy (MHH 7708022445, OT'PH 1027700149146).

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLMIEHUS W OrPAHUYMTEIbHBIE YCIIOBUS SIBJISIFOTCSI HEOTHEMJIEMOM 4YacTbiO
HACTOSALIET0 OTYETA:

OneHka J10y1Ha OBITh BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepasibHbIM 3aK0HOM «O0 OLIEHOYHOMI
nesiteabHOCTHY OT 29 uronst 1998 rona Ne 135-03 u peiictByromumu B Poccuiickoit denepanuu cran-
JlapTaMu OLIEHKH, a TaK’K€ B COOTBETCTBUM ¢ MeXIyHapOJHBIM CTaHAApTOM (PMHAHCOBOM OTYETHOCTHU
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOJHbBIX CTAHIAPTOB U METOJUYECKHUX PY-
KOBOJICTB (PEKOMEHIAaIMil) B 4aCTH, HE MPOTUBOPEYALIE pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHIap-
TaM...

B cootBerctBun ¢ 1.9 ®CO Ne 1 «O011me NoHITHS OLEHKH, ITOAXO0IbI M TPEOOBaHUS K MPOBE-
JICHUIO OLIEHKH», OMYIIEHUE — MPEANoNokKeHre, IPUHUMAaeMOe KaK BEpHOE U Kacaroleecs: (pakToB,
YCIIOBUI MJIM 0OCTOSITENLCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKH WJIM MOJAXO0AAMH K OLIEHKE, KOTOphIE HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBISIFOTCSI HEOTHEMJIEMOM 4YacTbiO
HACTOSALIETO OTYETa:

Otyet 00 omeHKe BBIpaxkaeT mpodeccronanpHoe MHeHHEe OTEHIMKAa OTHOCUTEIHHO PHIHOY-
HOM CTOMMOCTH OLIEHHBAEMOI'0 00OBEKTA U HE SIBIISIETCS rapaHTUEl TOro, 4To 00BbEKT OYIET MpoJiaH Ha
CBOOOJHOM PBIHKE IO 1I€HE, paBHOI €ro ppIHOYHON CTOMMOCTH, YKa3aHHOW B JaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKH OINpE/AesieH Ha OCHOBAHWU CBEACHMM, MepeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIUs MPUHATA KaK JOCTOBEpHas 0e3 KaKoW-IM00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH IPENOCTaBIEHHON eMy (u-
HAHCOBOW OTYETHOCTHU MPEIIPUSIITHSL.

WNndopmanus, olleHKH U MHEHUS, COJEepIKaIlUecs B JaHHOM OTYEeTe, MOIY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIUXCS HaAeKHbIMH. OUEHIIMK HE MOXXET TapaHTHPOBaTh aOCOJIOTHYIO TOYHOCTh MH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMM, TOATOMY JIJISl BCEX CBEICHMM YyKa3bIBaeTCs HC-
TOYHUK UH(OpMAaIIHH.
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[Ipennonaraercs, 4To NaHHBIE O IUIOMIAAAX U pazMepax 0ObEKTOB HEJBM)KHUMOCTHU, XapaKTe-
pUCTHKAaX OOOPYAOBaHMs, OCHOBAaHHbIC Ha MPEACTABICHHBIX 3aKa3UYMKOM JOKYMEHTaX, SBISIOTCS
JIOCTOBEPHBIMHU.

Onenka ObUTa TPOM3BEICHA TOIBKO ISl YKa3aHHBIX Ieneld. Hactosmmit oT4eT nelicTBUTENCH
TOJILKO B IMOJHOM O0OBEMe, JII000e HCIIONB30BAaHUE OTIEIBHBIX YacTei OT4eTa HE OTPaKkaeT TOUYKY
3peHusl OLICHIIHUKA.

O1neHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHUE PHIHOYHBIX YCIOBHUN, U HUKAKUX 00s13a-
TEJILCTB TI0 WCIIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPAa3UTh COOBITUS WM HU3MEHSIOIIUECS
YCIIOBUS, IPOUCXOIALIME TTOCIIE JaThl OLIEHKH, HE IIPEIIO0JIaraeTcs.

3aKiI0OYeHne O PHIHOYHON CTOMMOCTH JI€MCTBUTENILHO TOJIBKO JUIs O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIE, MOJYUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCTIOIb30Ba-
Hbl BHE PAMOK HACTOSIILIEr0 OTYETA.

[TpodeccronanbHbIil OLEHIIMK HE JOJDKEH pas3riiamarh TPEThUM JHIaM KOH(HICHINATbHbIC
CBECHMSI, MOJIYUYEHHbIE OT KJIMEHTa Uiu paboTojaTelis, paBHO KaK M Pe3y/lbTaThl 3aJaHusl, BbIIIOJI-
HEHHOTO JUIsl pab0TOIaTelNsl WU KIMEHTA, 32 UCKIIOYEHUEM CIEAYIOIIMX JIMIL:

¢ JIML, TUCbMEHHO YIIOJIHOMOYEHHBIX KIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/a.

Muenune OneHmmka AeWCTBUTENHLHO TOJIBKO HA JaTy oleHKH. /lara onenku onpenenena Ha 18
nexadps 2020 r. OueHIIMK HE TPUHUMAET Ha ce0sl HUKaKOH OTBETCTBEHHOCTH 32 U3MEHEHHE COCTO-
SIHUSL OOBEKTOB, a TAKXKE MOJIMTHIECKUX, SKOHOMHUUECKUX, FOPHINIECKUX U UHBIX (PAKTOPOB, KOTOPHIE
MOTYT BO3HUKHYTH I10CJI€ 3TOW JaThl U MOBIUATh Ha PHIHOYHYIO CUTYAlIMIO, 4, CJIEI0BATEIbHO, U Ha
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1. O0beKT OLEeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OTpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u cokpawennoe
¢upmennoe HaumeHo8aHUe
(sxmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxoxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

weil busnec
Ta6auna 1. Onucanne 00LEKTA OLEHKH
HcTouHuk MHPOPMALUM, CCHUIKH U KOM-
HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MEeHTapHH
0JI B yCTaBHOM KaIThTaJje, IPEaCTaB-
A Y » Hped 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAs Ha OLCHKY
Ob6pemeHnenue (3anor, cyne6HOe perie- IpencraBneHHbIH OOBEKT HA ATy Wudopmanus oTCyTCTBYET.
HHE) OLICHKH 0OpEeMEHCHHH He UMeeT [TpuHsTO — OOpEeMEeHEeHHH HeT
NHpopmarus o clenkax ¢ JoJsIME o01e-
crBa Crenku He POBOJIIIINCH WHpopmarus 3aKa3quka




101
[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «VMHBECTUIIMOHHBIN aJbIHC)

AO «He3aBucuMEBIe HHBECTUIIHI

AO «CucTeMHOE pa3BUTHE»

AO «[lapTHEpcKHE UHBECTULIUI

AO «Co3uanue u pa3BUTHE
duznyeckoe Juno, pe3ugeHt PO

3 050 000 000 py6neit (Tpu Mmummapnaa
ISTHAECIT MIJUTHOHOB pyoOiteit)
Hudopmarms o6 orate ycTaBHOTO YcraBHBIN KamuTas OIJIa4eH MTOJTHO- Hudopmanust 3akazunka, byxrantepckas
KaluTaa CTBIO OTYETHOCTh

Wndopmarnus 3axazunka, [TosicHeHns k
(unaHcoBoI oTyeTHOCTH 32 2019 TONT
http://www.list-org.com/company/6764232

CocraB ydactHuKoB O0mIecTBa

VYcrapHslit kanuTan ObmecTBa Wndopmarms 3akazarka, Ycras

4.2. PeKkBH3HUTBI HPUIHICCKUX JITUI U banancoBasi CTOUMOCTb JAHHOTO 00beKTAa OICHKH

|HaI/IMeHOBaHI/I€ | | | |I/IHH | II[OJI;I I ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTIE MAKEEBA VJI JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKII0:30132169). v RS MUIH Y.
123022, MOCKBA I, CEPTESI
AO HE3ABUCHMBIE ) ; o |l639.411
WHBECTUIINNW» (OKI10:30132147). IP[A(I)AAIZE\]/EI]?AKEJ;/E ?OM 13, 9TAXK 1, 7703749124 20.9643% MJTH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A v EEBA VII JIOM 13, OTAX 1 [7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MUIEDY.
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% fﬁ'iﬁ%
: * [KOPITYC 1, YACTB KOM. No 3 Yo,
117556, MOCKBA T,
AO «CO3VJIAHUE U PABUTHE» | BAPIIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC 1, KOMHATA Ne 3B ||/ /14824912 17.3929% || 6.
py
TOMEIIEHHE IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeeHusl YCTAaBHOro Kanurtaia. CBegeHusi 00 aKIMoOHe-
pPax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KanuTaa, MjiM He MeHee, YyeM 2%.

Ilo cocTOssHMIO Ha ATy OLIEHKHU I'OAa €AMHCTBEHHBIM aKIMOHEpOoM, Bianeromum 100% axuuii
banka, sBnserca OOO «Hopauusect». OcHoBHbIMU yuacTHHKaMu OOO «Hopaunsect» asisrores AO
«HBecTumoHHBIM anbsiaHe», AO «HezaBucumbie unBectuium», AO «CucremHoe pazsutue», AO
«ITaptHepckue unBecTun», AO «Co3uaHne u pa3BUTHEY.

Ilo cocTostHMIO Ha JaTy OLIEHKH €IMHCTBEHHBIM akimoHepoM AO «llapTHepckue MHBECTUIIMI
u AO «Co3zunanue u pazsutue» spisercs IO aknuit «AnbTepHATUBHBIE HHBECTULUNY 110 YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «Mn-
BECTUIIMOHHBIN anbsHCe», AO «HeszaBucumble naBectunun» U AO «CuUCTEMHOE pa3BUTHE» SIBIIAETCS
3N ® axkumii «Cucremubie nHBecTHLMN» oA yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostnuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIIEYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] nencuonHble HaKOM-
JICHUS.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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4.4. WNudopmauusi 0 npaBax, NpelyCMOTPEHHBIX YYpeIUTeIbHbIMH JOKYMEHTAMHU OpraHu3a-
MU, Beaylleil OM3Hec, B OTHOLIEHUH BJIajiesIbLeB /10J1eH

IIpaBa ocymiectBistoTcs B coorBeTcTBUU ¢ YcraBom OO0 «Hopaunsect» u denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHHYCHHONW OTBETCTBEHHOCTBHIOY.

Bu1600bt 00 00veKme ouenku: yuumuoleas mom haxkm, umo 00beKm oyeHKu 6 OAHHOM ciyuae
npeocmagnaem coboii 100% oonrw ¢ ycmagnom kanumaie, mo éi1adenue e npedocmasiiem 6ech
cnekmp npas, 00 100% exnrouumensvho.

4.5. TlepeyeHb JOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIUKOM H YCTAHABJIMBAIOIIUX KOJMYECTBEH-
Hble U KaueCTBeHHbIe XapAKTePUCTHUKH 00beKTa OLleHKH

«byxranrepckuii 6anancy OO0 «Hopauusect» Ha 31.12.2018 ., 31.12.2019 r. u 30 cents6ps 2020
roza;

«OTtuer o ¢gunancoBeix pesynpratax» OOO «Hopaunsect» 3a 2018, 2019 rr. u 1-3 xBapran 2020
roza;

O60poTHO-CaTBI0Bast BEIOMOCTS 3a siHBaph-HOs10ps 2020 T.

4.6. Onucanue O0mECTBA

OcnoBHbIM BuaoMm aestenbHoctd OO0 «HopauuBecT» SBISIETCS KalUTATOBIOKEHUS B [ICHHBIC
Oymaru.

Taoauna 2. Onucanune O0mecrsa

HaumeHnoBaHue noka3arteJs XapaKkTepUCTHKA MOKA3aTeNs
IosmHOE (prpMEHHOE HAUMEHOBAHUE B COOTBET-
CTBHHU C Y CTaBOM
CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE 00O «HopaunsecT»
JlanHbIe 0 M0JIe TOCYAapCTBa (MYHHUIIMIIAIHHOTO
00pa3zoBaHus) B YCTABHOM KaluTajle YMUTEHTA U Her
CTICIHAJIBHEBIC ITpaBa

O6H.IGCTBO (¢ Ol'“paHPI‘IeHHOﬁ OTBE€TCTBCHHOCTBIO ((HOpI[PIHBeCT»

16 cents6ps 2011 romga, OI'PH 1117746731882, CBuaeTensCTBO 0

JlaHHBIE 0 TOCYJapCTBEHHON PETHCTPALIUHN IMHU- rOCyJapCTBEHHON PErHCTPAIlH IOPHINUECKOTo Juia cepus 77 Ne
TEHTa KaK I0OpUAUYECKOTrO JIuLa 012077287, Beinano Mexpaiionroit UGHC Poccun Ne 46 o
r.Mockse
WHH 7703752511
Kot OKIIO 30246081,
OKB3/] 65.23.1
CpenHecnncovHas YUCIEHHOCTh paboTaroINX 2 yenoBeKa

Houepnee obmectBo AO "IIpodeccrnonanbueiii Ctpoutens", 1ata
peructparmu 11 ¢espans 2019 roga

00O «HopauaBecT» MprUOOPEINo MakeT UMEHHBIX OOBIKHOBEHHBIX
aknuii 6aHka, HANMEHOBaHWE Ha JIaTy OLICHKH AKIIMOHEPHOE 001IIe-
crBe «CEBEPT'ABBAHKY, B kosmuectse 6 612 153 mtyku, uro
cocrapisieT 100% ycraBaoro kanutana AO «bAHK CI'by»

I[O‘lepHI/IC " 3aBUCHUMBIC 06IHCCTBa

OCHOBHBIE€ aKTHBBI

4.6.1.Undopmanus, XapakTepusymwuasi 1eaTeJJbHOCTh OPraHu3amuu, Beaylleii 0u3Hec, B CO0T-
BETCTBHMHU C NMPeANO0JaraeMbIM UCI0JIb30BAHHEM Pe3YJIbTATOB OLEHKH

B 4 xBaprane 2011 roma OOO «Hopauasect» mpuodpeno 5 740 266 0ObBIKHOBESHHBIX AKIIHMA
OaHka, HauMeHoBaHue KoToporo Ha naty oueHku AO «bAHK CI'by (B nocienyromem tekcre — bank),
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4yTO cocTaBisuio 86,81% OT Bcex pa3MeIIeHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOrO aKkIHo-
HEPHOTO OOIIecTBa KOMMEpYECKMH OaHK pa3BUTHS Ta30Boi  mpomebinuieHHocTH — CeBepa
«CEBEPI'"A3BAHK». HomunansHast croumocts gomu cocrapisuia — 2 404 700 000 py6reit. B mocie-
nytomiem j1ost yBenudena 10 100%.

HaumenoBanne banka Ha mary onenku — Axunoneproe oomectBo «CEBEPI'TA3BAHK» (AO
«bAHK CI'b»)

Ha nmaty ontenku OOO «HopauHBecT» BiIajeeT MakeTOM UMEHHBIX OOBIKHOBEHHBIX aKIUi AK-
rmonepHoro oomectBa «CEBEPI'A3ZBAHK» B konmudectBe 6 612 153 mryku, uro cocrasuser 100%
ycraBHoro kanurtana AO «bAHK CI'by.

AxkuuonepHoe oomecrse «<CEBEPT'ABBAHK»

PerucrpannonHsiit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPANIMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bosiorna, yn. bnarosemenckas 1. 3

Anpec daktnaeckuit 160001 r.Bosorna, yin. bnarosemenckas 1. 3

Tenedon (8172) 573-573

VYcras Penaxmms Ycrasa yreepkaena 06 ¢pespamns 2020 roma Peme-
HUEM €IMHCTBEHHOI0 akuuoHepa Ne25

YcTaBHBIA KarmuTal 661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
kanurana: 27.03.2007

Jluniensns (naTa BBIOAYH/TIOCIIEAHEH 3aMEHBI) JIvnieH3us Ha MIPUBJICYEHHE BO BKJIAJIBI M Pa3MEILCHUE Jparo-

neHHBIX MeTauioB (13.01.2017)
['eHepanbHast TUICH3MS HA OCYILIECTBICHHE OAHKOBCKHX
ormepanuii (13.01.2017)

VYudacTue B cCHCTEME CTPAXOBaHHS BKIATI0B Ha

CalnTbl opraHusaumm
www.severgazbank.ru

Duinansl Bcero: 2, Bce B Poccuiickoit denepannu

Ob11ee KOIMYEeCTBO TOYEK NMpoJax ceTy baHka (nomonHu-
TeNbHbIe 0(UCHI, ONIEPalIMOHHbBIE OPUCHI, OTIEPAIIIOHHBIE 33
KacChl BHE KACCOBOTO y371a)

4.6.2. udopmanusi 0 BbIMYyCKaeMoOii MpoAyKuuu (ToBapax) M (MJIM) BBINOJHAEMbIX padoTax,
O0Ka3bIBAEMBIX YCJIYrax, HHpopMauui o0 pe3yiabTarax NPOM3BOACTBEHHO-XO35IICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganus OO1IecTBa ABISETCS U3BJICUEHNE TPUOBLUTN ITyTEM OCYIIECTBIECHUS MIPeaIpu-
HUMATEJIbCKOU IEATEIbHOCTH.

WNuBectunmonnas nestenbHOCTh OOIIecTBa SBISETCS MPUOPUTETHBIM HampasiieHueM. MHBe-
ctunun OOmiecTBa NPeACTaBISIIOT COOO0M JT0JITOCPOYHBIE M KPAaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS
Kanurasa B:

®10JIEBOE yJyacTue

"BpI/1a4y 3alIMOB

"pa3MelleHHUEe IeT03UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-XO03siicTBeHHOM nearenbHocTH OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIDKECIICAYIONIECH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Taéauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
31 mapTa
Ioxa3aTenau Kaops Ka0psa Kaops Ka0psa Kaops Kaops 2020 TAOpH
2014 2015 2016 2017 2018 2019 2020
i’gi‘;‘g’ 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3238557 | 3247293 | 3264 238
CoOcTBEHHBIH
KaIuTal, 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3236336 | 3245077 | 3262109
THIC.pYO.
Bripyuka, 32 0 0 0 0 0 0 0
THIC.pYO.
Yucras npu-
OBbLIb, 24 205 27 388 26 225 28 666 29 374 31 852 8742 25774
THIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTUBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIILHOM.

W3meHeHue 3a aHaM3UPYEMBI IEPUOJ CTPYKTYPhl IIACCUBOB CJIEAYET NMPU3HAThH B M10ABIISAIO-
1IEH YaCTH MMO3UTUBHBIM.

PaccmarpuBas nunamuky noxoa0B U pacxoaoB OOO «HopauHBecT», MOXKHO CKa3zaTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH EPUO]T €€ MOXKHO Ha3BATh M1OJIOKUTEIbHOM.

3a aHanM3UpYyEeMbI Neproj 3HaueHUs OOJIBIIMHCTBA IOKa3aTesneld peHTa0eIbHOCTH yBEIUYU-
JIUCh, YTO CJIEIyET CKOPEE paccMaTpUBaTh KaK MOJOKUTENbHYIO TEHIECHLHUIO.

AHanu3 Tuma GUHAHCOBOH YCTOHYMBOCTH MPEANPHUATHS B TUHAMUKE, IOKA3bIBACT YIIyUIICHUE
(MHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINMUCAHUE TPOIECCA OIEHKA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLCEHKE C IPUBCACHUEM pacucToB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHIMUIIE, IO KOTOPOMY TEKYIlasi CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJOB, aCCOIIMMPOBAHHBIX C 00BEKTOM OLICHKH.

B pamMkax 10XOJHOTO IIOAXO0AA BBIIEISAIOTCS METO/BI:

o TUBHUACHIHBIM METO/I;

eMETO/1 IPSAMOM KaluTaIn3alui NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/IIT)

UToOBb! OLIEHUTH aKLHIO TUBUIEHAHBIM METOJO0M, HEOOXOJUMO paccuuTaTh CTaBKy AMCKOHTHU-
pOBaHUs, OKUAaeMbIe KOA(PPHUIIMEHTHI BHIIUIAT U 0)KUJAEMbIE TEMITBI pOCTa MPUOBLIN Ha OJHY aKIUIO
C TCYEHHEM BPEMEHH.

[Ipu ucnonb30BaHUM METOAA MPSAMON KaUTAIU3ALUNA MOXKET KallUTAIU3UPOBATHCSA HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEMPEPHIBHO MEHSIOMIMXCS I0XOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHHH OTPEAEIACTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KOXPPHUIIMEHTY KamuTaan3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHUMOM OyIyIIeM J0XObl OM3HECa OCTaHyTCS MPHUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTosa IMCKOHTHMPOBAHHBIX JACHEKHBIX MOTOKOB TUCKOHTHPYET OyAylllue JIEHEXk-
HbIE MIOTOKU WJIM AOXOJbI OT IPOTHO3UPYEMOM JEATENILHOCTH KOMIIAHUM, IPUBOIS X K TEKYLIEH CTO-
umoctu. [Ipu ucronb3zoBaHUKM METOAA JUCKOHTHUPOBAHUS OyayLIUMX JT0OXOAOB B pacueT MPUHUMAIOTCS
cnenyromue GaKkTophI:

¢ ICHE)KHBIE TTOTOKHU, KOTOPBIE COOCTBEHHHK aKTHBA OKUIAET MOIYUUTh B OyayIeM;

®CPOKH IOJIyYEHHS TaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jlig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIIero 3KOHOMUYECKOro 10Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIN3 (UHAHCOBOM JEATEIbHOCTU KOMIIAHUU, BKJIIOYAsl aHAIU3 J1I0XOJ0B, pacxo-
JI0B, MHBECTULIMH, CTPYKTYphl KaluTajla, CTOUMOCTU MPEANPUATUS MOC]IE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

OueHIMK Npy MPOTHO3UPOBAHUHU JOXOJI0B ONMPAETCS HA PETPOCHEKTUBHBIE JaHHbIE OyXrai-
TEPCKOW OTYETHOCTH, HAa OCHOBE JaHHBIX KOTOPOM MpPOTrHO3UpYOTCA Oynyiue Aoxojbl. OLeHIINK
MOJIy4HJT OT 3aKa3urKa HHPOpPMaIINIO, KOTOpasi XapakTepusyet nearenbHocTs Oomiectsa B 2012, 2013
rr., 2014 r., 2015 ., 2016 1., 2017 1., 2018 1., 2019 1., 3 KB. 2020 T, B sTABape-HOos10pe 2020 r. Ilo uH-
¢dopmanuu byxrantepckux 0anaHCOB BbIpy4YKa NMPEUMYIIECTBEHHO OTCYTCTBYeT. bu3Hec-1uaH, KOTo-
PBIif MOKET ObITh OCHOBOW COCTaBJIEHUS ITPOTHO3a, HAa ATy OLIEHKH OTCyTCTBYET. [loaTromMy n0X0HBIH
MOAXO0J HE PUMEHSIICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO NMOAX0/1a K OlleHKE C MPUBEIEHNEM PAcieTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU MMyTEM CPAaBHEHHS OLICHHMBAEMOTO OOBEKTA C
00BbEeKTaMH-aHAJIOTaMU.

B cootBerctBun ¢ cT. 13 ®CO Nel CpaBHUTENBHBIN MOAX0J PEKOMEHAYETCS IPUMEHSATh, KO-
ra JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs Il aHain3a WHQOpMAIus O IeHAaX U XapaKTePUCTUKAX
00beKTOB-aHAIOTOB. [IpM ATOM MOTYT MPUMEHSTHCS KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
IIPEIIOKEHU .
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JlaHHBIN MTOAXO0/ K OLEHKE CTOMMOCTHU MPEANOaraeT, YTo prIHOK YCTAHOBUT LIEHY JJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [To-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMUI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMHUYECKass CTOMMOCTh MpPEIMETa, KaK MpPaBUIIO, OMPEIENSeTCS CTOMMOCTBIO MPUOOpETEeHUs
3aMEIIAONIeT0 €ro TOBapa, O0JIAZAIOMIET0 PABHOM MPHUBIEKATENBHOCTBIO). pyruMu cioBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATEIBbHO IUIATUTH 3a KAaKOH-1100 TOBap WM yciayry Ooiblie,
YeM CTOUT 3aMEHHUTEb TAaKOTO TOBapa WJIM YCIYr'H, 00JIQAAIONICH Al HEro paBHOM MPHUBIIEKATEIEHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIISETCS BBIPAXKEHUE «PaBHAs MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMII 3aMEIICHUSI HE MOAPa3yMEBACT «UICHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIMX B Ka-
YeCTBE 3aMEHHUTENSI OLEHMBAEMOT0 00beKkTa. BMECTO 3TOro JaHHBIA NPUHIUI MOApPa3yMeBacT HHBE-
CTHILIMH, IPUBJIEKATEIBHOCTh KOTOPBIX PaBHA MPUBJICKATEILHOCTH B OLICHUBAEMBIN OOBEKT.

B cooTBeTCcTBUM C IPUBEIEHHBIM BBIIIE ONPECICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEMO-
ro 00beKTa, 00JIAAAIONINI PABHON MPHUBIEKATEIBHOCTHIO, SIBISCTCS ¢ HUIM CPaBHUMBIM HIIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTENH, KOTOPHIE
00JTaJaf0T TaKOH e MPUBIIEKATEIBHOCTHIO, YTO U OIICHWBAaeMbIii 00BEKT. B 1IeHy comoctaBUMOi mpo-
JTa)KU BHOCSITCS MIOIIPaBKH, OTPAXKAIOILIKE CYILIECTBEHHbIE PA3INUUsl MEXKAY HUMH.

CpaBHUTENBHBIN NOAXO0 PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAaJIa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWW OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO MPUMEHSETCS IPY MOKYIKE HEKOHTPOJIBHOTO ITaKeTa aKIUi OTKpbI-
TOTO HPEINPUITHS, a TaKXKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUM, KOTOpbIE pabOTarOT Ha TOM K€ Cer-
MEHTE PbIHKA, YTO M OTKPBITasi KOMITAHUA-AHAJIOT U UMEIOT CONOCTaBUMBbIC (PMHAHCOBBIE TIOKA3ATEIH.

Metoa caesiok OCHOBAaH Ha MCIOJB30BAaHUU JIaHHBIX MO MPOJakaM KOMIIAHUW WJIM MX KOH-
TPOJBbHBIX NakeToB. Hanmpumep, Takue cieiaku MOTyT POUCXOAUTD MPU CIUSIHUSIX WU HOTJIOMICHUSIX.
DTOT METO/ MPUMEHUM ]IS OIIEHKH KOHTPOJIBHOTO MaKeTa aKIUH, 100 HeOOIBIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOopMys WM IToKa3aTe-
Jeil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpaciisiM U OTPaKAIOIIUX X KOHKPETHYIO
CHEeIUUKY.

[Ipenmy1iecTBO CpaBHUTEIBHOTO MOJAXOJAa COCTOUT B TOM, YTO OH Oa3upyeTcs Ha PhIHOYHBIX
JAHHBIX U OTPa)KaeT PeaJIbHO CJIOYKUBLIEECS COOTHOLIEHHS CIpPOca U MPEIOKEHHUS] Ha KOHKPETHOM
Ouprke, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJIEIyeT OTHECTU
CJI0KHOCTh MOJYy4€HUs MH(POPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHUI; HE0OXO0H-
MOCTb BHECEHHS IMONPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIO MaTepuana; Kpome
TOT0, METOJ1 0a3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0€3 (hakTa OyAyIIHUX OKUIAaHUM.

Cnenok ¢ nonamu OO1IeCTB, CONOCTaBUMBIX 110 OCHOBHBIM IIOKA3aTeNsSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U naccuBoB ¢ OO0 «HopanHBeCT», OLIEHILIMK HE BbISIBUII. Y UUTHIBAsA JaHHbIE (PAKThI,
OBLJIO IPUHATO pELIEHHE OTKAa3aThCs OT IMPUMEHEHHUs CPAaBHUTEIBHOTO IMOJAXO0/a B paMKax JaHHOTO
oTyeTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/a K OlleHKE ¢ NMPUBEJAEHHEM PacyeToOB HJIM 000CHOBaHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ c1. 18 @CO Nel 3arpaTHbIN MOAXO[ - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEIEICHUM 3aTpaT, HEOOXOJUMBIX ISl MpuoOpeTeHus,
BOCIIPOM3BO/ICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C Y4EeTOM U3HOCA U YCTapeBaHUM.

B cootBerctBuu C cT. 19 @CO Nel 3aTpaTHBIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
cllyyasix, KOT/la CyIECTBYET JI0CTOBEpHasi WH(pOpMaIMsl, TTO3BOJISIONIAs ONPEAETUTh 3aTpaThl HA MPH-
oOpeTeHue, BOCIPOU3BOACTBO JINO0 3aMelleHHe 00bEKTa OLICHKU.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W AAHHBIM MOAXOJ, Kak
NPaBUIIO, IPUMEHSETCS, KOTla MPUOBLIb U (MITH) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OMpe-
JIeNieHbl, HO TIPU 3TOM JOCTYIHA J0CTOBepHas nH(opMaIys 00 akKTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHBId MOAXOI — METOJ| HAKOIUICHHsSI aKTHUBOB BO3MOXKHO IMPHUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIACTCSl TpeArnpusTre, o0aanaromnee MaTepuaibHBIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOKHO OIIPEIEINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/bI, OCHOBAaHHbIC HA OLIEHKE HEOOXOIUMBIX aKTHBOB U
3aTpar Ha co3AaHue 00BEKTa, aHATOTMYHOTO OOBEKTY OIICHKH. 3aTPaTHBIM MOAXO0 IIMPOKO MPUMEH -
€TCsl B POCCUIICKOM OLIECHOYHOM MPAKTUKE, Yalle BCEro B paMKax METOJ]Ia YUCThIX akTUBOB. CyTh naH-
HOTO TOAX0/1a 3aKJII0YAeTCS B TOM, YTO BCE aKTUBBI NPEANPUATHS (3aHUS, MAIIHHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpCKas 3aJ0/HKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHUBAIOTCS MO PHIHOYHOM
croumocTH. Jlanee U3 Moly4eHHOH CyMMBI BBIYUTACTCS CTOMMOCTB 0053aTeNbCTB mpeanpusatus. Uro-
roBasi BEJIMYMHA [T0OKA3bIBAET PHIHOYHYIO CTOUMOCTH COOCTBEHHOI'O KaluTaja NpeanpusTus.

Cy1iiecTByeT /iBa METO/1a ONPEAEIEHUSI CTOMMOCTH OM3HEcCa B paMKax 3aTpaTHOIo MOJIX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEP’KEK Ha €ro CO3/1aHUE MIPU YCIOBUH, YTO NPEANPUATHE OCTAHETCS IEHCTBYIOIIUM
U y HEro MMEIOTCS 3HAUYMUTEIbHbIE MaTepUalibHbIE aKTUBBL. B 3TOM cilyyae ompezensercss pplHOUHAs
CTOUMOCTb MPEANPUATHS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCSI, KOT1a NPeANpUsTHE Haxo-
JUTCSl B CUTyalluu 0aHKPOTCTBA WJIM JIMKBUAALMU WIH KOTJA €CTh CEPhE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCs JAEUCTBYIOIIMM. JIMKBHIALMOHHAs CTOMMOCTb MPEIACTaBIISIET COOOM
YHCTYIO JICHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK HPEANPHUATHS MOXKET IMOJIYYUTh NMPHU JTUKBUIALNN
HPEIIPUATHS, PaCIPOIaXKe €ro aKTUBOB U [1OCJIE PACYETOB CO BCEMU KPEAUTOPAMH.

B oruerax nns pacuera CTOMMOCTH OOBIYHO MCIIOJNB3YETCS METOJ HAKOIUIEHHS aKTUBOB, Tak
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KomnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JaeT BO3MOXKHOCTH OLIEHUTh KOMIAHUIO KaK (YyHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCs MPOCTO Kak HAOOp HEABHMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpHUAIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JAPYruX akTUBOB. [Ipe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAass YMO3PUTEIBHOCTh M HE3aBUCUMOCTb OT JIOCTOBEPHOCTH IPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHIl METOAOM HAKOIUIEHHsI aKTMBOB CTOMMOCTbh OHM3HEca OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 3a BBIUETOM TEKYyILEH CTOMMOCTHU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPPEKTHPOBAHHBIX YHCTBIX aKTHBOB OLICHIIMK Mpuaep:xuBaics [Ipukasa ot
28 aBrycrta 2014 1. Ne 841 «OO0 yTBEep)IACHUU TOPAJIKA ONPECICHHS] CTOUMOCTH YUCTBIX aKTHBOBY.

Meton peanu3yercsi B HECKOJIBKO ATAIoB:

CTOMMOCTb YHCTBIX aKTUBOB OMPEENAETCs KaK pa3HOCTh MEX/1y BEIMUMHON NPUHUMAEMBIX K
pacyeTy akTHBOB OpPraHM3allMM U BEIMYMHON MPUHUMAEMbIX K pacueTy 00s3aTelbCTB OpraHU3alliH.
OOBeKThl OyXraiTepcKoro y4era, ydUThIBa€Mble OpraHu3alueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYEHUEM Jie-
OUTOPCKON 3a/JI0JDKEHHOCTH yUpeAauTesied (y4acTHUKOB, aKIMOHEPOB, COOCTBEHHHUKOB, WICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KamuTan (ycTaBHBIN (OH[, MaeBoil (OH[, CKJIAJOYHBIA KaluTaml), 1o
OIUIATE aKIUH.

[IpuHrMaeMble K pacueTy o0s3aTesbCTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3alluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOJIY4YEHHUEM TOCy-
JTAPCTBEHHO MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYEHUEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIHCTB KOMIIAHWM B paMKax 3aTPaTHOTO IMOAX0Ja
OTIpeIeNIAeTCs IyTeM KOPPEKTHUPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel Oyxraiarepckoro OanaHca.
KoppekTupoBka He00X0a1Ma, TOCKOJIBbKY OajlaHCOBasi CTOMMOCTh AaKTUBOB M 00513aTENILCTB KOMITAHUHT
BCJIEJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIOIB3YEMBIX METOJOB y4yeTa HE BCerja

COOTBCTCTBYCT pBIHO‘-IHOfI CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaluTalla OOIECTBA ONMPENEISIETCS KaK pa3HUIa MEX]y PHIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIIMH U 0053aTEIILCTB.
Cratpu Oananca, cocTaBisomine MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HEC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxrajarepckoro Byxraiarepckoro
AKTUB Kopn 0asaHca, 0asaHca, OCB 3a stsaps-
31.12.2019, 30.09.2020, nosiopn 2020 r,

TBIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
56HH§CT)1M P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3128 765 3128 765 3128 765
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 6 7 11
[Ipoure 060pPOTHHIE AKTHUBEI 1190 2528 10 852 0
Hmozo no pazoeny 1 1100 3131299 3139 624 3128776
3amacsl 1210 0 0 0
Haror Ha 100aBJI€HHYI0 CTOMMOCTb IO 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 18 500 21143 36 806
OuHAHCOBBIC BIOKECHUS 1240 78 400 58 400 59 900
JIeHex)HBIe cpelcTBa 1250 10 358 45 071 43 709
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny 11 1200 107 258 124 614 140 415
BAJIAHC 1600 3238 557 3264 238 3269 191
IIaccus

YCTaBHBINH KaUTaT 1310 3 050 000 3 050 000 3 050 000
Hegacnpez[eneHHa;{ puObLIH (HEMOKPHI- 1370 186 336 212 109 217 649
THIH YOBITOK)
Hmozo no pazoeny I11 1300 3236 336 3262 109 3267 649
3aeMHbIC CpeCTBa 1410 0 0 0
OTJI0)KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
ITpoune o06s13aTesbCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
Kpenuropckas 3a10JDKeHHOCTb 1520 2193 2 095 1489
Jloxop1 OyyIIHUX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 0
ITpoune o06si3aTenbCTBA 1550 28 34 53
Hmozo no pasoeny V 1500 2221 2129 1542
BAJIAHC 1700 3238557 3264 238 3269 191

3ameuanue. HecymecTBeHHOE pa3nTuune CyMM aKTHBOB M TACCHBOB OIPEENICHO OKPYTIICHHEM TP BBOAE MH(DOPMAITIH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHH It

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axnun AO «bAHK CI'by 2 776 665 461
100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENE 100 000
Jonrocpounsrit neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
3aiimbl 102 000 000
Uroro, pyo. 3128 765 461

WNudopmanus o 3aiimax:

Tabéauua 5. Uudopmanus o 3aiimax

JloroBop Hara IIpo-
H/ npeno- ETpT— Cymma neHT- | Jlara Bo3Bpa-
1| No JlaTa cTaBlie- (pyo.) Hast Ta
HUs CTaBKa
Horosop 3aiiMa AO "He3zaBucumsie 58 400 0
1| No5/u-2016 21.12.2016 | 21.12.2016 HHBCCTHII" 000,00p. 9,50% | 20.12.2020 .
[HoroBop 3aiima
No7/m-2019, "
2 | Jtom. cormame- | 23.10.2020 | 23.10.2020 | A© 'TlapmHepckue 1500 9,00% | 23.10.2021r.
WHBECTHUIINH 000,00p.
Hue Ne lor
25.03.2020 r.
Horosop 3aiima " 102 000
3 | No8/H-2019 08.10.2019 | 09.10.2019 AO "Perent 000.00p. 10,90% | 31.12.2023

Pacuem mekywieit cmoumocmu 6,102ceHuil.

Tab6auna 6. Pacuer croumMocTH 3aiiMOB

JlaTa okoH- .
. Cymma 3aiima
YaHUS HaA- Jueit IIpouenrsl, *
JlaTa Haua- CymmMma npo- M HAKOILJIEH-
KOTLIeHHSA HAKOT HAKOTLJIeH-
Cymma CraB | J1a HAKOTI- N eHMS I[EHTOB ¢ HbIE 10 HBIX MIPOLEH-
N o )
3aiima, py0. | ka % | JeHus npo (1aTa nora- npo- 01.12.2020, 30.11.2020, TOB Ha JaTy
LIEHTOB . pPYO. norameHust
1eHus 3aii- | LEHTOB pyo. .
wa) 3aiima, pyo0.
58400000 | 9,5% | 01.12.2020 20.12.2020 20 304 000 21873672 80 577 672
1500 000 9% 01.12.2020 31.12.2021 396 146 466 14 016 1660 482
102 000 000 1%}(?0 01.12.2020 31.12.2023 1126 34 298 268 12704 514 149 002 782

*Jra BennunHa oTpakeHa mo crpoke (1230) «Jlebutopckas 3a101KEHHOCTh

Ta6auna 7. PacyeT cToMMoCTH 3aiiMOB (IPOI0IKEHUE)

Cymma 3aiima
U HAKOILICH- JarTa okoH- MMepuoa | CraBka | ®akrtop
Cymma HBIX NPOIEH- YaHuA 10- Jara JTUCKOH- | AMCKOH- | JTHCKOH- Tekyuias cTo-
3aiima, pyo. TOB Ha 1aTy ropopa OlleHKH THPOBa- | THPOBAa- | THPOBa- HMOCTb, Py0.
MorameHust 3aiima HHS, JeT HUSA HUS
3aiima, pyo0.
58 400 000 80577 672 20.12.2020 | 18.12.2020 0,01 1,0000 80577 672
1 500 000 1660 482 31.12.2021 | 18.12.2020 1,04 10,71% 0,8996 1493770
102 000 000 149 002 782 31.12.2023 | 18.12.2020 3,04 10,71% 0,7340 109 368 042
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Cymma 3aiima

U HAKOILIEH- JaTa oxoH- Iepuox | CraBka | ®aktop
Cymma HBIX IIPOLIEH- YaHMS 10- Hdara JUCKOH- | JMCKOH- | JMCKOH- | Tekymas cro-
3aiima, pyo0. TOB Ha ATy roBOpa OLICHKH THPOBa- | THPOBa- | THPOBa- HMOCTb, PYy0.
NnorameHust 3aiima HHS, JIeT HUSA HMSA
3aiima, pyo.
161 900 000 231 240 937 191 439 484

Hwxke npencraBnena mHpopMmanms A pacyeTa HCIOJNb30BAaHHBIX B IMPEABIIYyIIeH Ta0iuie

CTaBOK JUCKOHTUPOBAHUA.

Pacuer cTaBKH JUCKOHTHPOBAHMS JJISl 1€NI0O3UTOB.
JIJ11 KOPpPEKTUPOBKU CTOUMOCTH JIOJIFOCPOUYHBIX M KPATKOCPOUYHBIX 3aliMOB, a TAKKE HEKOTO-
PBIX APYTUX CTAaTE aKTUBA, pACCUUTAHbl CTABKHU IUCKOHTUPOBAHUS.

CpenHeB3BelleHHbIE POLEHTHBIE CTABKH 110 NPUBJIEYEeHHBIM KPeAUTHBIMHM OPraHU3aALUSAMH
BKJIajaM (aeno3uTam) puznyeckux Jul U He)UHAHCOBBIX OPraHU3aluii B pyosasax*

DUIHYECKHX nuy, Co CpOKOM NpUBNEYEHHA

"m0 oo 30 gHei, oo 30 gHed, oo 1 roga, oo 1 roga,
BoCTpEGoEa- BENHYAR "0 KpOME "0 ot 31 ,u,El 90 | oT S ,u,uv'lSU oT 181 gHA go | BENOYaER “oo kpomMe "go o7 1rogagod CEIWE 3 neT cEblwe 1
— gocTpedoBa- | BocTpeloEa- AHEN AHEN 1 roga gocTpefoea- socTpefoBa- net roega
HuA" HuA" HuA" HuA"
WioHe 2020 23 2,98 3,02 3,35 403 416 3,89 3,93 465 483 465
Wone 2020 324 2,85 25 2,89 3,54 3,71 343 3,44 418 458 419
Asryer 2020 318 2,88 2,48 277 3,02 3,50 3,18 318 3,96 428 3,97
CenTaipe 2020 3,03 2,65 | 271 3,04 3,56 3,2F 3,28 3,98 405 399
OxTRbpE 2020 323 2,80 242 265 3,04 3,62 3,24 324 4,03 422 4,04
% rogossix
HedimHaHCOBLX 0praHu3annl, co CPoOKOM NpUENEYEHNA
Ao 30 gHen, oo 1 roga,
Brnioyas "go | ot 31 go 90 | oT 91 go 180 ot 181 gHA go | Bknwdas "go ot 1 roga go 3 cBBIWe 3 neT CBbiwe 1
gocTpedoBa- oHeE oHei 1 roga socTpefoBa- net roga
HHA™ HUA™
HioHe 2020 358 458 4 58 4 54 402 517 3,77 5,16
WMine 2020 3,26 393 418 436 33 4 55 411 468
Asryct 2020 313 3,79 415 4 04 3,18 448 3,60 448
CenTalpe 2020 3,19 3,86 401 418 322 459 5,74 491
Okrabpe 2020 327 3,96 422 4 36 3,32 422 402 422

'Lﬁttps://cbr'.'fﬁ/stat'i'étics/ba_ﬁ k';'s_euc_tor/ int_rat/

CpenHeB3BelICHHBIC TPOLCHTHBIC CTABKH 10 NPHUBJICYEHHBIM KPeIUTHLIMH OPTaHM3alUAMH BKJIAIAM
(zeno3utam) pusuyeckux JUL U HepHAHCOBBIX OPraHu3auuii B pyoasax*

Mecs, #o 30 HH?H’ or 31 1090 | or 91 mo 180 | ot 181 mua cBhIIe 1
rox CpoK npuBJI€YEHHs BKJIFOUas "o et o 10 1 roxa roxa
BocTpeboBaHus"
OKTAGpE, | N HEQUHAHCOBKIX 3,27 3,96 4,22 4,36 4,22
2020 OpraHu3aImn
Mecs, #o 30 HH?H’ or 31 1090 | or 91 mo 180 | ot 181 musa cBbliie 1
rox CpoK npuBJI€YEHHs BKJIFOUas "o et o 10 1 roxa roxa
BocTpeboBaHus"
OKTAOPL | - sy 2,80 265 3,04 3,62 4,04
2020
CootHomernue cTasox 1,168 1,494 1,388 1,204 1,045
JUTst QU3IHL ¥ HePHHAH-



https://cbr.ru/statistics/bank_sector/int_rat/
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COBBIX OpFaHI/I?)aHI/Iﬁ

CpenHee 3HaUCHUE 1,26

C npyroii croponsl, Ha caiite LIb P® ects cneayromas nadopmarus:

FazoBEIH ypoReHs TOXOTHOCTH BKIAIOE
(B mexabpe 2020 roma)

JlaHHEBIE 0 MAKCHMATRHOH TOXOTHOCTH IO JOrOBOpaM BKIana ¢ QHIHTeCKHMH JTHITAMH
B py0Omax (B mpolleHTax)

5 Ha cpox Ha cpok ot 91 ' Ha cpox ot 181 ' Ha CpPOK CBEIIIE '
Ao BocTpeGoBanHA | oo 90 oHeH | o 180 mueit | mug go 1 roma | 1 roma
1 . 2 . 3 . 4 . 5
4,878 4,197 4,303 4,902 5,327

http://www.cbr.ru/CoIIection/CoIIeétion/FiIe/31578/budv_2020-12.pdf

Takum 06pa3om, BOCIIOIL30BABIIMCH HH(GOPMaIel 0 cTaBkax s Gusnui Ha aexkadps 2020
I., ¥ COOTHOIIICHUEM CTaBOK JIJIsl PU3UUECKUX U FOPUIUIECKUX JIHI], BOBMOXKHO PACCUUTATh CTABKY JJIS
HE(MHAHCOBBIX OPTaHU3ALIMI U IPUHSTH €€ B KAUeCTBE 0a30BOI CTaBKHU.

Mecsu, CDOK MDHEJICYeHIS "o BocTpe- ot 31 no ot 91 10 or 181 gua | cBbIme 1
roJx P p ooBanmus''** 90 nHei 180 nueii no 1 rona roaa
eKabob Bba30BrbIii ypoBEHb TOXOAHOCTH BKJIA-

2020 P JIOB TI0 JIOTOBOpaM ¢ (PU3HIECKAMHU 4,878 4,197 4,303 4,902 5,327

JMIIAMHU B POCCHHCKHX PyOIIsix
PacueTHas cTaBka A€NO3UTOB JUIS
He(pHAHCOBBIX OpraHM3aMi

6,150 5,290 5,420 6,180 6,710

IIpu pacuere cTaBKM TUCKOHTUPOBAHMS, 10 MHEHUIO OIICHIIMKA, 11€JIECO00Pa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTABKY B CBSI3M C YXYALIMBILEHCS MAaKPOIKOHOMUYECKOH CUTYaIHEH.

ConuanbHO-35KOHOMUYECKHE  IOCIEACTBUS  IAHJIEMUM  KOPOHABHpPYCAa  CYIIECTBEHHBI
U IIPOJIOJDKAIOT MHOXHUTBCS, MHUP MOXET CTOJIKHYTBCS C KPYNHEUIIMM 3KOHOMHUYECKUM CIIaI0M
3a nocnennue 80 ner. OO 3ToM Ha popyme HobeneBckoil mpemMun Mupa 3asiBHJ FeHepalbHbIA CeKkpe-
tapp OOH AnToHmy ['yreppum. ITo mMHeHuio ananutukoB OaHka Barclays, n3-3a BTOpOi BOJIHBI
COVID-19 Ttpaekropusi rmo0anbHOH SKOHOMHKH MOXET MONUTH 1Mo W-00pa3HOMy MyTH, KOrja 3a
HAYyaBIIUMCSI BOCCTAaHOBJICHHEM IIOCIEAYET HOBas peleccus. BOCCTaHOBUTENBHBIM POCT MUPOBOM
9KOHOMHUKHU MOKET ObITh 0TJIOKeH 10 2021 rosa. BBeaeHHbIe OrpaHUYEHUsI MOTYT 3aMEIUTh SKOHO-
MUYECKYI0 aKTUBHOCTb B EBpOIE M HEraTMBHO OTPa3UThCSA HA 3aHATOCTU M HAa PEANBHBIX 0XOAAX
HaCEeJICHUS.

Macmtab 010JKeTHBIX CTUMYJI0B He uMeeT npeneneHtoB. CHIA, SAnonus, EBpozona, Bemnu-
koOpuranus, Kanaga, Ascrpanus, Janus, [senus u LlBelinapus B COBOKYITHOCTH IJIAHUPYIOT yBe-
JIUYUTH TOCYIaPCTBEHHBIE IOITH PACLIMPEHHOIO IIPABUTENILCTBA HE MEHEE, YeEM Ha 7,5 TPJIH JOJII.

Jlist BceX CTpaH 3TO PEKOPAHBIE CTUMYJIBI, CYLIECTBEHHO IIPEBOCXOAAIINE ITUKOBBIE IIEPUOBI
kpusuca 2008-2011.

ITonmpaBky Ha yBEJIMYUBIINKCA NPOLEHTHBIA PUCK BO3MOXKHO OIPENENIUTH IO CIEAYIOLIUM
JAHHBIM:

MuHKMMabHble CTaBKU Ha ayKLIMOHaX peno B pybnax
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02.02.2015 15,00 15,00 - - - -
16.12.2014 17.00 17.00 - - - =
01.11.2014 9,50 9,50 - - -
28.07.2014 8,00 8,00 - - - 575
26.04.2014 7.50 7.50 - 850 2.00 .25
04.04.2014 7.00 7.00 - 8,00 850 8.75
03.03.2014 7.00 7.00 - 650 7.00 7.35
11.06.2013 5.50 5,50 - 850 7.00 7.25
16.05.2013 550 5,50 - 650 7.00 7.50
03.04.2013 550 5,50 - 675 7.25 775
14.08.2012 5.50 5.50 - 7.00 750 8.00
15.09.2011 525 5,35 - 675 7.25 775
03.05.2011 5.50 5,50 - 7.00 750 8.00
28.02.2011 5.25 525 - 675 7.25 775
01.06.2010 500 5,00 - 650 7.00 7.50
30.04.2010 5.5 5,35 - 575 725 775
29.03.2010 5.50 5,50 - 7.00 750 8.00
24.02.2010 5.75 575 - 725 7.75 8.35
28.12.2009 6.00 6,00 - 750 8,00 8,50
25.11.2009 6.25 6,35 - 775 825 8.75
30.10.2009 6.75 675 - 825 875 9,35
30.09.2009 7.25 7.35 - 875 925 9,75
15.09.2009 7.50 8,00 - 925 975 1025
10.08.2009 7.75 8.25 - 950 10.00 10.50
13.07.2009 8,00 8,50 - 975 10.25 1075
05.06.2009 8.50 8.00 - 1025 1075 1125
14.05.2009 9.00 8.50 - 1075 125
24.04.2009 9,50 10,00 - 11.00 - -
10.02.2009 10.00 1050 - 1150 - -
01.12.2008 9.00 8.50 1050 - -

http://www.cbr.ru/hd_base/repo_proc/

MaxkcuMmanbHOe 3HaueHue craBku — 11,25%, coorBercTByeT KpusucHomy nepuoay 2014 rona.
MunumanbpHOE 3HaYeHHE 3a repuo 7,25%.

Paznnune Mex 1y MaKCHMalTbHBIM 1 MHHUMATBHBIM 3HAYCHUSMU IS O0s1ee OIM3KOro meproaa
11,25-7,25 = 4,0%.

Co>XHBIM 7151 MUPOBOM SKOHOMHUKH, BEPOATHO, OYAET MEPUOJ 10 ABYX JIET.

Takum oOpa3om, cTaBKa JUCKOHTHPOBAHUS JIJIs 3aMOB BBIJAHHBIX OyJIET OIpeeieHa Cleay-
IOIIUM 00pa3oM:

ﬂa' "
110 BOCTpe- ot 31 1o ot 91 5o ot 181 nusa | cBemme 1
ta/nepuo HanmenoBanue noka3sarerns " . -
1 Oopanus"** 90 nnei 180 nweit | mo 1 roga roja

ba30BbIil ypPOBEHB JOXOJHOCTU

JiekaOpp | BKJIAJIOB 10 JJOTOBOPaM ¢ 1?1/131/1- 4,878 4197 4,303 4,902 5,327

2020 YECKUMHU JIUIIAMHU B POCCHUICKHUX
pyoIIsIX
PacueTHas cTaBka ZIETO3UTOB 2UIs 6,150 5,290 5,420 6,180 6.710
He(MHAHCOBBIX OpraHu3aImi
ITonpaBka Ha pHCK 4,00 4,000 4,000 4,000
ITpuHATO K pacuery 6,150 9,290 9,420 10,180 10,710

Pacuem mekywieii cmoumocmu nakema ooviknosennvix akyuii AO «bAHK CI'by.

000 «HopauaBecT» MpUOOPENIO MaKeT MMEHHBIX OOBIKHOBEHHBIX aKIMi OaHKa ¢ HAMMEHOBA-
HueM Ha naty oneHkn AknuonepHoe obmectse «KCEBEPI'TASBAHKY, B konmuuectBe 6 612 153 mityku,
gyto coctaBisieT 100% ycraBHoro kanurtana AO «bAHK CI'by.

banancoBast cromMocTh makeTa akuuit — 2 776 665 Teic.py0. HoMuHaIBHAS CTOUMOCTH OHOM
ueHHoi 6ymaru 100 pyGreit. banancosast croumocTs oiHOM akiuu — 419,13 py6Gunei.

brima CACIaHa HE3aBUCUMas OLICHKA J0JIM, KOTOpas ImoKasaljia CICAYIOIME PE3YJIbTAaThl HA ATy
OLICHKH.
Tadaunua 8. Pesynstarsl onenkn AO «BAHK CI'b»
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CroumocTh 10 MOAXO0AY, C y4eTOM .
CKH/IOK Ha He, OILT;’II‘)(I)"IH)(’)CTB Becosoit
IToaxoanl K oleHKe . A k03¢ punu- Pacuernl
KOHTPOJISI H HEAOCTATOYHYIO oHT
JIMKBMJIHOCTD, pPYO0.
CpaBHHUTENBHBIN TTOX0 HE NPUMEHSUICS
3aTpaTHBIN MOAXO 4 239 600 000 0,5 2119 800 000
JIOXOHBIH OIX0/T 4 219 600 000 0,5 2 109 800 000
Hroro 4 229 600 000
Hrorosoe 3nauenue croumoctu 100%
N ’ 4 229 600 000
NaKera akiyi, pyo., OKPYIJIEHHO
Pacuem mekymeﬁ cmoumocmu cyﬁop()uuupoeaunoeo oenozuma.
B 6anke AO «bAHK CI'b» pasmenien cybopauaupoBanubii aeno3ut Ne 10-/12013 ot
15.08.2013 r.
Ta6auna 9. Uudopmanus o qeno3urte
Ne Onucanue xapakrepu-
HanmeHoBaHHMe XapaKTePUCTHKH HHCTPYMEHTA KaNUTAaJIa
CTPOKH CTHKHM HHCTPYMEHTA
1 CokparieHHOe (pHPMEHHOE HANMEHOBAHNE SMUTCHTA HHCTPYMEHTA KaluTaia 00O "Hopauusect"
2 W neHTnuKaoHHBI HOMEP HHCTPYMEHTA KauTaja HE NPUMEHHMO
3 [IpaBo, mpruMeHHMOE K HHCTpYMEHTaM Kanurajia POCCHUA
3a K MHBIM MHCTPYMEHTaM 00m1el ciocOOHOCTH K NOTTIOIIEHHIO YOBITKOB HE IIPUMEHUMO
PerynstuBHble ycioBus
YpoBeHb KanuTaja, B KOTOPEIA HHCTPYMEHT BKJIFOYAETCS B TEUEHHUE MIEPEXOAHO-
4 HE TIPUMEHUMO
ro nepuopa («bazens I11»)
YpoBeHb Kanurana, B KOTOPbI HHCTPYMEHT KalluTalla BKIKYAETCs II0CIIe .
5 JIOTIOJTHUTENBHBIA KaluTal
OKOHYaHUsA nepexogHoro nepuoaa («baszens I1I»)
Ha WHIUBHAYaITbHON OCHO-
6 YpoBeHb KOHCONMHUIALNH, HA KOTOPOM HHCTPYMEHT BKITFOUAETCS B KAIIMTaJ BE€ M ypOBHE OAHKOBCKOMN
TPYIIIBI
CyOOpIMHHPOBaHHBII
7 Tun uacTpyMeHTa YOODIMIHP
KpeauT (IETO3UT, 3aeM)
CTonMOCTh HHCTPYMEHTA, BKIIOUEHHAS B pacyeT KaluTaia 250 000 TteIC. pyOIeit
HomunanbHast CTOUMOCTb HHCTPYMEHTA 250 000 TteIC. pyOIEit
00513aTeJILCTBO, YUUTHIBA-
10 Krnaccudukanns nHCTpyMeHTa KaruTana Juist neseil Oyxranrepckoro ydera emoe 1o OanaHcoBoii CTO-
UMOCTH
11 Jara Beirtycka (IpUBJICYESHUS, Pa3MEIEHHUS ) HHCTPYMEHTA 15.08.2013
12 Hanuuue cpoka o HHCTPYMEHTY CPOYHBII
13 Jarta morameHuss HHCTpyMEHTa 31.03.2026
14 Hanwmune npaBa 1ocpovHOro BhIKyMa (TIOTalleHNs ) HHCTPYMEHTA, COTIacOBaH- et
Horo ¢ bankom Poccuu
JIOCPOYHBIH BO3BpaT He
[lepBonauanbHas nara (JaThl) BO3MOXKHON peaM3aliiy 1paBa JJ0CPOYHOTO paHee yeM uepes 5 JeT ¢
15 BBIKYIa (MIOTAIIEHNs) HHCTPYMEHTA, YCIOBHS PeaslM3alliy TAKOTO NpaBa U CyM- | JaThl BKJIIOYEHHS B COCTaB
Ma BBIKYyTa (TIOTanIeHus) HCTOYHHMKOB JIOTIOJTHU-
TenpbHOro Kanurana banka
[Mocnenyromas nata (IaThl) peaan3aliy Mpasa JJOCPOYHOTo BBIKYIA (TIoramnie-
16 Ayioias Aata (natei) p ! paga focp yna ( HE IPUMEHUMO
HUST) MTHCTPYMEHTA
[IponeHThI/ TIMBUACHIBI/KYTIOHHBIN JTOXO]
17 Tum craBKM 0 HHCTPYMEHTY (UKCcHpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanunuue ycnoBuit npekparieHus BbIILIAT IUBHICHIOB 110 0OBIKHOBEHHBIM aK-
19 — HE NPUMEHUMO
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Ne Onucanue xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KaNUTAaJIa
CTPOKH CTHKHM HHCTPYMEHTA
YaCTHYHO 110 YCMOTPEHHUIO
KPEIUTHON OpraHu3alun
TOJIOBHOM KPEIUTHOU
20 O03aTeNFHOCTD BBIIIIAT IUBHUIEHIOB ( P
OpraHu3aIyy U (WIN)
y4JacTHHKa OAaHKOBCKOM
TPYIIIbI)
21 Hanwnune ycnoBuii, mpeycMaTpUBAaIOLIMX YBEINUCHUE TUIATEXKEN 110 HHCTPY- et
MEHTY WJIHM UHBIX CTUMYJIOB K JOCDOYHOMY BBIKYITY (IIOTallIeHHI0) HHCTPYMEHTa
22 XapakTep BbIILIAT HEKYMYJISITUBHBIH
23 KonBepTrpyeMocTs HHCTpyMEHTa KOHBEPTHPYEMBI
VYcnoBust, IpH HACTYIUIEHUH KOTOPBIX OCYIIECTBIAETCS KOHBEPTALUS HHCTPY-
24 - T yn p yi P 4 3aKOHOIaTEIBLHO
MEHTa
25 [Moxnas 1100 yacTUYHAST KOHBEPTALHS HOJIHOCTBIO WITH YaCTHYHO
26 CraBKa KOHBEpTALMN HE IIPUMEHUMO
27 O0s13aTeIBHOCTh KOHBEPTALUH o0s3aTenbHast
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCS HHCTPYMEHT 0a30BbIi KaIHUTAall
CoxkpamieHHOe pUpMEHHOE HANMEHOBAHNE YMUTEHTA HHCTPYMEHTA, B KOTOPBIH
29 P itp TPYMEHTE, P AO "BAHK CTB"
KOHBEPTUPYETCSI HHCTPYMEHT
30 B03MOXXHOCTD CIIMCaHNS! HHCTPYMEHTA HA ITOKPBITHE YOBITKOB na
31 YcnoBust, IpH HACTYIUICHUH KOTOPBIX OCYIIECTBIISCTCS CIIUCaHHE HHCTPYMEHTA 3aKOHOJIATENEHO
32 [MoaHOE MM YacTUYHOE CIIUCAaHKE HOJIHOCTBIO WITH YaCTHYHO
33 ITocTostHHOE MM BPEMEHHOE CIIHCaHNE HE IIPUMEHUMO
34 MexaHu3M BOCCTaHOBJICHUS HE NPUMEHHMO
34a Tun cybopanHanmm HE IPUMEHUMO
35 Cy60opIMHUPOBAaHHOCTH HHCTPYMEHTA HE TIPUMEHUMO
36 CootserctBue TpeboBanusM [lomoxxenus banka Poccun Ne 646-IT u ITomoxe- na
Hust banka Poccun Ne 509-11
37 Ommcanye HECOOTBETCTBUH HE ITPUMEHUMO

Ha naTy omieHKH BO3MOXKHO CJENaTh pacueThl B MPEANOI0KEHUH, UTO ACTIO3UT OyIeT MoralieH
31.03.2026 r. AHanmoru4Hoe MPEeanoyIoKeHHe CAENaHO B pacueTaxX JOXOMHBIM MOIXO0JO0M CTOMMOCTHU
100% CK AO «bAHK CI'b». Pacuer Tekymieil CTOMMOCTH JETO3UTa MPUBEICH Ha CIEIYIOIIe cTpa-

HUIIC.
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Tabéauua 10. Pacyer Tekyuieid CTOUMOCTH Cy0OPIMHUPOBAHHOIO AEMO3UTA

31.03. 31.03. 31.08. 31.08. 31.08. 31.03.

0,
MHara ymnatsl % 2021 2022 2023 2024 2025 2026

31.03.

Jata norameHust 2026

TIpoLEHTHI 32 NIepHOz, PYO. 10 327 844 25 000 000 25 000 000 25 000 000 25 000 000 25 000 000

BosBpar genosuta, pyo. 250 000 000

JaTa onieHKH 18.12.2020

CraBka IUCKOHTHPOBAHUS 10,71%

JIHel OT aThl OLIEHKH 110
JIaTy CIeqyIoel BBIILIa- 103
TBI, THEH

[Tepuon, nHew 365 365 366 365 365

Ilepuon nuckoHTUpOBA-
HUS, JIET, HAa CEPETUHY 0,14 0,78 1,78 2,78 3,78 4,78
nepuoaa

Ilepuon nuckoHTHPOBA-

5,28
HHs, HAa KOHEll Iepuoja

®DakTop AUCKOHTUPOBAHHS 0,9859 0,9237 0,8343 0,7536 0,6807 0,6149 0,5844

Tekymas cToumMocTs, pyo. 10 182 221 23092 500 20 857 500 18 840 000 17 017 500 15372 500 146 100 000

CyMMa TeKyIuX CTOUMO-

. 251 462 221
cTeit, pyo.

To xe, OKpYTIIEHHO, PYO. 251 462 200
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Tabéauua 11. Pe3yabTaThl oueHKH (UHAHCOBBIX BJIOKEHHUI

duHaHCOBBIE BJ0KEHUS

3HaveHue no 6ajgaHcy, pyo.

PpiHOYHAS CTOMMOCTD, PYO.

Axin AO «BAHK CI'b» 2 776 665 461 4 229 600 000
100% TIaKeT aKIHH AO*«Hpotbeccn- 100 000 100 000
OHAJIBHBIA CTPOUTENB)

Jlero3uT nonrocpoyHbIi 250 000 000 251 462 200
3aitmbl 102 000 000 109 368 042
Wrtoro BioxxeHus 3128 765 461 4 590 530 242

HesarensHocts AO «lIpodeccuoHanbHbIi CTPOUTENHY OCYIIECTBISAETCS, HO (PMHAHCOBBIE pe-
3yJbTaThl JEATEIbHOCTH HA ATy OLICHKH HE SIBJIAIOTCS IIOJIOKHUTENbHBIMU. [103TOMY OLleHKa clenaHa

10 0AJIAHCOBOM CTOUMOCTH.

5.3.2. PacueT cTOMMOCTH 1e0UTOPCKOM 32/10/1KEHHOCTH, KPEIUTOPCKOIi 3210/ KEHHOCTH

JlebuTopckast 3amomkenHocts — 36 806 ThIC.pyo.

IIponents! no 3aitmy AO «He3aBucUMBble HHBECTHIINN 21873 672
IIponents! no 3aitmy AO «IlapTHepcKue HHBECTUIMN 14 016
IIpouenTs mo 3aiimy AO «Perenm 12704 514,21
[TpoueHTHI 1O 1eNO3UTY, PYO. 2 108 666
[pouas 3, pyo. 105 106
Bcero, py0. 36 805 975

[TockosbKy BCE MPOLIEHTHI YK€ YUTEHBI, K pacueTam npuHumaercs 105 Toic. pyOnei.

Kpenuropckast 3a10KEHHOCTD MTPEUMYILECTBEHHO COCTOMT U3 33J[0JDKCHHOCTH 110 HAaJIOraM U
coopam (1 420,59 Teic.py0.) U 3a10JDKEHHOCTH TOAPSTIUKOB 4 894 py0.). Kpenuropckas 3am0inKkeH-
HOCTB [0 00s13aTEIbHBIM IIJIaTEKaM TPAAUIIUOHHO HE MCPCOLCHUBACTCA.

5.3.3. Pacuer croumocTu codcTBenHoro kanuraiaa OO0 «Hopaunsecr»

Tabémuma 12. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmauus oyxraJ- CroumMocTh nociie
AKTHB Kon TEPCKOro yuera, nepeoueHKH,

30.11.2020, ThIC.pYoO. ThIC.pYO.
HematepuanbHble aKTHBBI 1110 0 0
Pe3ynbTathl HCClIeIOBaHKUN U Pa3paboTOK 1120 0 0
OCHOBHBIE CPEJICTBA 1150 0 0
JI0XOIHbIC BJIOXKEHHUS B MaTEPHAIIbHBIC [IEHHOCTH 1160 0 0
(DUHAHCOBBIE BJIOKEHUS 1170 3128 765 4590 530
OTJ10XEHHbIE HAJIOTOBBIE AKTUBBI 1180 11 11
ITpoune 060POTHBIC AKTHBEI 1190 2123 0
Hmozo no pazoeny I 1100 3130899 4590 541
3amacel 1210 0 0
E;J;[O; ::Hzggf:;neHHy}o CTOMMOCTb TI0 IPHOOpETEH- 1220 0 0
Jeburtopckast 3a10JDKEHHOCTD 1230 34 683 105
DUHAHCOBBIE BIOKEHUS 1240 59 900 82071
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HNudopmauus Oyxrai- CtonMocTh mocJjie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

30.11.2020, ThIC.pyo. ThIC.pYo0.
JleHexHbIe cpencTBa 1250 43709 43 709
[Ipoune 060pPOTHBIE aKTHUBHI 1260 0 0
Hmozo no pazoeny 11 1200 138 292 125 886
BAJIAHC 1600 3269 191 4716 427

IMaccuB (00s13aTeJILCTBA)

3aeMHbIe Cpe/cTBa 1410 0 0
OT10)KEHHBIE HAJOTOBBIE 00513aTENILCTBA 1420 0 0
PesepBrI o7 ycIOBHBIE 0053aTEIHCTBA 1430 0 0
[Tpoune oOs13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIC CpeICTBa 1510 0 0
Kpenuropckas 3a10J5KeHHOCTb 1520 1489 1489
Jloxo/p1 OyayIIHX MEPUOIOB 1530 0 0
Pe3epBbI IpeICTOSIINX PacXo/10B 1540 53 53
[Tpoune oOs13aTenbcTBA 1550 0 0
Hmozo no pazoeny V 1500 1542 1542
Hroro obs3aTesibeTBa 1700 1542 1542
g"ll;(:ll;:“paC%HOCTb MeKIy AKTHUBAMH U 00s13aTeNb- 3269 191 4714 885

Pacuetsl noka3zpiBarot, 4yto peiHOYHAs ctouMocTh 100% ycraBHoro kanutana OOO «Hopaus-
BECT» Ha JIaTy OLIEHKH COCTABJIIET OKPYTJIEHHO

4 714 900 000 py6.eii
(YeThipe MHJLIIMAP/AA CEMbCOT Y€THIPHAUATH MUJJIHOHOB JI€BSITHCOT ThICSY Py0JIeii).
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HPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycraBnoro kanurana AO «bAHK CI'b»



Ipunoxenue Onpenenenre croumoctu nakera akiwii AO «BAHK CI'by» 18 nexabpst 2020 r. 119

1. OCHOBHBIE ®AKTHBI U BBIBO/IbI
1.1. O0BeKT oLeHKH
6 612 153 (IllecTs MHUJIZTHOHOB MIECCTHCOT IBEHAAIATH THICSY CTO IATHAECAT TPH) OOBIKHOBEH-
Heix aknun Axiuoneproro oomecrsa «CEBEPITABBAHK» (AO «BAHK CI'by).
1.2. O6mas undopmanus, HAeHTHPUIHPYIOIIAA 00BEKT OLEHKHU

OO0BeEKT OLCHKH - 663,HOKYMCHTapHI)I€ UMCHHBIC 3MHCCHOHHBIC 6eCCp0LIHBIC LCHHBIC 6YMaFI/I,
IIpaBa Ha KOTOPEIC (1)I/IKCI/IPYIOTC$I Yy 11, UMCIOIHNX CIICHUATIbHYIO JIMIICH3UIO.

6 612 153 (IllecTh MIJUTMOHOB IIECTHCOT JBCHAAIATH THICSY CTO TATHAECAT TPH)
00bIKHOBeHHBIX akuuu AkiuoHepuoro oomectBa «CEBEPTA3BAHK» (AO
«bAHK CI'by)

1. Obwvexm oyenku

1.1.Konuuecmeo,
(mun) axyuil
1.2.Pasmep oyenusaemoii oonu

kamecopui | o 12 153 06BIKHOBEHHDIX aKLnuu

100% ycTaBHOro Kanuranaa

WnauBuayanbHblid TOCY1apCTBEHHBIA PETUCTPA-
OUOHHBIN HOMEp (MACHTH(PHUKAITHOHHBIN HOMED)
BBIITYCKa (JIOTIOJTHATEIBHOTO BBITYCKa) ICHHBIX

Jara peructpanuu ykazaH-
HOTO COCTOSIHHS BBIITYCKa
(1OTIOHUTENBHOTO BBIITyC-

1.3.Homep u oama eocydap-
CMBEHHOU pecucmpayuu 6blnyc-

Ka akyuti Oymar Ka)
10102816B 11.05.2007

1.4.1lonnoe u  coxpawennoe

Gupmennoe HaumeHosanue

(sxnrouas opaanuzayuonno- | Aximoneproe obmectse «CEBEPIABBAHK» (AO «BAHK CI'by)

npasosyio  gopmy),  eedyuset

busnec

1.5.Mecmo Hnaxosicoenus opea-
Huzayuu, gedyujeti Ousnec
1.6.0cnosnoti eocydapcmeennviti

160001, Bonoroackas oomacts, r.Bonorna, yi.brnarosemenckas, 1.3

pecucmpayuoHHblil HoMep
(OT'PH) opeanusayuu, seoyueii OI'PH 1023500000160, mata mpucBoenus 26.08.2002 rona
ousnec

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHUH ITOAXO0A0B K OHeHKe*

Pe3yabTaThl OnleHKH, MOJy4YeHHbIE IPH MPUMEHEHUH

OGBeKT oueHKH Pa3JINYHBIX MOAX010B K OLIEHKeE, Py0.

3arpaTHblil CpaBHHUTeJIb- Joxonnbrit
MOAX0/ HbIii OJIX0/1 TOJIX0]T
Bec pesynbrara 0,5 0,5
6 612 153 (IllecTs MIITHOHOB IIECTHCOT ABEHAALATH THICTY
CTO IATHIECAT TPH) OOBIKHOBEHHBIX IMEHHBIX 0€3/10KyMEH- 4239 600 000 He HpUMeHATCA 4219 600 000
TapHBIX aKIUH AKIIMOHEPHOTO 00I1IeCTBa
«CEBEPI'A3BBAHK» (AO «bAHK CI'by)

1.4. MHrTorosast BeJIMYNMHA CTOMMOCTH 00LEKTAa OLICHKH

4 229 600 000 pyo.1eii
(YeTpipe MULIHAPJA ABECTH ABAANATH 1€BATH MHJLUIMOHOB IIECTHCOT ThICAY pyoJieii).
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1.5. OrpanuyeHus u npeaesbl NPUMeHEHUs MOJTYYeHHOH UHTOr0OBOIi CTOMMOCTH

HtoroBas BenMuMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B Otdere 00 OIIEHKE, COCTAaBJICH-
HOM B COOTBETCTBHHM CO BCEMHU HOPMATHUBHBIMHU JOKYMEHTaMH, PETIIAMEHTUPYIOUIMMH OIEHOYHYIO
JESITEIbHOCTb, MOXKET ObITh MPHU3HAHA PEKOMEHIYEMOW IS 1esiel COBEPIIEHUS CACIKH C 0ObEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUS OT4YeTa 00 OIEHKE JI0 JaThl COBEPILICHUS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThl MIpe/ICTaBICHUs MyOIuYHON opepThl MpoLuio He 6oliee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHHUM OIECHIIMKA BBIBOABI O CTOMMOCTH OOBEKTa OIICHKHU
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C IPEIIOJAraeMbIM HCIOJIb30BAHUEM

PE3YJIbTAaTOB OLCHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. OO0bBeKT OLIeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MHTHOHOB MIECTHCOT ABEHAIIATh THICSY CTO MSITHACCIT TPH)
00bIKHOBEHHBIX akiuu AknuonepHoro obmectsa «CEBEPI'ABBAHK» (AO «BAHK
CI'by)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHIuMBYYya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[IMOHHBIA HOMep (MICHTU(QUKAIMOHHBII HOMED) 3aHHOTO COCTOSIHHS BBI-
BBIYCKa (IOMOJIHUTEIBHOTO BEIYCKA) IICHHBIX | MYyCKa (TOMOJIHUTEIBHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpaujenHoe
Pupmennoe HAUMeHO8aHUe
(6KkaOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

Axuuoneproe obmectee «CEBEPI’ABBAHK» (AO «BAHK CI'by)

1.5.Mecmo Hnaxoocoenus opea-
Huzayuu, eedyujeli busHec

160001, Bonoronckas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnognoti  eocydapcmeen-
MBIl pe2UCmMpayUOHHbIIL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 rona

Tao6auna 13. Onucanue 00LEKTA OLEHKH

HaumeHoBaHHe moKa3aTest

Hctounuk nHpopmanum, cCbIIKU U KOM-
XapakTepHCTHK IOKa3aTes

MeHTapun

IlenHast Oymara Axnus

Bun nenHoit 6ymaru be3tokymeHTapHasi UMEHHast B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,

Kareropus ueHHoii Oymaru OOBIKHOBEHHAS ytBepkaeHHoi 06 deBpans 2020 roxga Peme-
[IpuBHIIETHPOBAHHBIE AKIINH IMHUTEH- HHEM EJMHCTBEHHOTO akinoHepa Ne25), 1o

Tun npuBUIIETrMPOBAHHBIX AKIIHHA TOM 00BEKTa OLICHKHU HE BBIMYCKAIUCh peternto OOIIEro coOpaHus aKIIMOHEPOB
(Ha 1aTy OICHKH) BO3MOXXEH BBIITYCK HMEHHBIX IPHBUIICTUPO-

[Tpoune XapakTepUCTUKH aKLIUU beccpouHble, SMUCCHOHHBIE BAHHbIX aKIUH.

HomunanbHas CTOMMOCTH AKIIUH

100 py6aeii (Cto) pybaeit

Pa3zmMep ycTaBHOro Kanuraia

661 215 300 py6uneit

KosnuecTBo pa3MelieHHbIX aKIuii B
100% yctaBHoro kanuraja AO

VYcras AO «bAHK CI'by
6612 153

KonnyecTBo akiuii, mpeacTaBIeHHbBIX
JISL OLICHKH

6 612 153 (IllecTs MUJUTMOHOB IIECTh-
COT JIBEHAJIUATH THICAY CTO MATHIECAT B COOTBETCTBHH C 3a[[aHAEM HA OIIEHKY
TPHU) OOBIKHOBEHHBIX aKI[UU
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

AKUUH, BBIKYIUIEHHbIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecTh MHIIITMOHOB HIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6 612 153 (IllecTh MUJUITHOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wndopmarys momydeHa oT 3aKa3unka

Jlo1s1 oLleHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoOHHbIH
HOMED BBIIyCKa aKIUH

WuauBuyanbHbIH
rocﬂ Y N [Jara peru-
yIapCTBEHHbIH cTpawi
perucTpanroHHbIN yxgaHHoro
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(TOTIOTHUTETHLHOTO fCHLHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

IMoxTeepxaeHue oOpamaeMocT 00beKTa
OLICHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJISA-
ercst Otyer 00 uTorax JOIIOJTHUTECIIBHO-
T'0 BbIITYCKa HEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAaOIINN TOKYMEHT Ha
00BEKT OLICHKH, TPEICTABICHHBIN Ha
OIICHKY

HpaBOHO,Z[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siBysieTcst Beimucka mo CUETY A€o
HamwmonansHOTO pacueTHOro AC€0o3u-
Tapusd Ha OaTy 3aKJIFOYEHHSA 10roBopa O
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit AO «BAHK CI'b»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTUBOB (()MHAHCOBBIX BIOXKEHHI), TO B
NOJy4E€HUH OLEHIMKOM JJaHHOTO JOKyMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLCB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlaptHepy, aapec
MecTa HaxoxaeHust Booroackas
obuactb, Topox Uepernosell, MPOCIIEKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
27.07.2020

OOpeMeHeHue akIuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMYU Ha 1aTy OLIEH-
KU 00peMEeHEeHN He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacnopsiqurenbHbIE PpaBa aKiuid, B
rOJIOCYIOIIEH JI0JIC OLICHUBAEMBIX KLU

Bitazgernen oreHMBaeMoOro rmakera B
pasmepe 100%% nmeer Bce mmpasa

VYcraB AO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTa y OpraHu3aTopa
TOPrOBJIU

Het

Wndopmarus 3akazanka

Wndopmarms o caenkax ¢ akusiMUu
SMUTEHTa Ha OPraHU30BaHHBIX TOpPrax

Topru He NPOBOIMIHCH

Wndopmarus 3akazanka

Wudopmarus o BeITUIATE AUBUICHIOB

JlMBHIEH b1 BBITUTAYMBAIUCH B 2012
rozy Ha cymmy 280 MiH. pyOueit

N3 Otyera kpeUTHON OpraHu3aluy O
(uHAHCOBBIX pe3ynbTarax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, THIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaenaoB 3a 2016 u 2017
rr. paBusl 0, 32 2018 . — 0 py6., 32
2019 r. — 0 py6.

OT4er 0 IBMKEHHUH JICHEKHBIX CPEJICTB
(ny6nukyemas ¢popma) va 01.01.2018 r., ko
¢dopmer 0409814, OTyeT 0 ABUKCHHH ACHEK-
HBIX cpeAcTB (myOimkyemas Gopma) Ha
01.01.2019 r., xox dpopmsr 0409814

Otuer 00 M3MEHEHUH B KalUTale KPeAUTHON
opranmuzanuu Ha 01 oxTs6ps 2020 r., Kon
¢dopmer mo OKY 10409810

Nupopmanus o kaTeropusx (Tumax)
aKIUH, KOTOPbIE O0IIECTBO BIPABE pas-
MelIaTh JOMOJHUTEIBHO K pa3MeLeHHBIM
aKIM, U IpaBa, IpefoCTaBIsieMble
9TUMH aKLUSIMU

KonanuecTBo 00bIBIEHHBIX OOBIKHO-
BEHHBIX UMEHHBIX aKI[Uil COCTABIAET
10 000 000 HOMUHAJILEHON CTOMMOCTELIO
100 py6ueit

B cootBercTBuu ¢ 11.3.2.1 YcraBa (B penak-
1y, yrBepkaeHHoi 06 dgespans 2020 roaa
PeliieHreM eIMHCTBEHHOTO akioHepa Ne25)

Jlata cornacoBanus mocieaHei perakiun
YcraBa

Jara cornacoBaHus nocneaHel penak-
uu yctasa: 13.03.2020

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf

JlaTa yTBepxkeHus peaakuuu Y crasa

06.02.2020

TO XK€
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2.2. PexkBH3UTHI WPUAHYECKOTO Julla U BaaHcoBasi CTOMMOCTB JaHHOT0 00beKTA OLIEHKHU

Taﬁ.lmua 14. PeKBU3HUTHI HPUIHYECKOr0 JUla, KOTOPOMY INPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®PHO MecTo Haxox/e- OrPH WHH Pa3smep
c00CTBEHHHKA HUSA ao0su (B %)
1117746731882, nata mpucBOCHUS
123022, Topox 1 "4 49 5011 MUGHC Ne 46 1o .
OO011ecTBO ¢ OTpaHUYCH- Mocksa, yimia Mockse
HOU OTBETCTBEHHOCTHIO Ceprest Maxkeesa, 770377752511 100%
«HopmunsecT zom 13, orask 1 Hncnexms PHC Poccun Ne 3 o

oM. VII koM. 2 r. Mockse

banancosas ctoumocth 00bekTa orenku — 2 776 765 000,00 pyOaeit

2.3. Wndopmanus o CTpyKType pacnpeejeHusi yCTABHOro kanutajia. CBeneHus 00 akiuoHe-
pPax 3MHTEeHTa, BJIa/ICIOIIKX He MeHee YeM 5% ycTaBHOro KanuTaJia, Wil He MeHee, YyeM 2%.

Taoauna 15. YceraBHbBIN KAIUTAJ DMHTEHTA

Obmee Homunan
HaumeHoBaHue neH- . . OJHOIi 1eH-
I'ocynapcTBeHHBIN perncTpalHOHHBINH HOMeEP KOJIMYe- .
HBbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WupauBunyaneHelil rocynapcTseH- | Jlata perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOT'O COCTO-
OGLIKHOBCHHDIC AKLIH (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYyCKa
(OA) BBIIMYCKa (JIOTIOIHUTEIHHOTO (MOTIOTHUTETHLHOTO 6 612 153 100,0
BBIITYCKa) IIEHHBIX Oymar BBIITyCKa)
10102816B 11.05.2007

Hcmounux: Ungpopmayus 3axazuuxa

Tab6muna 16. Uadopmanus o crpykrype ycraBHoro kanutaia AQ «bBAHK CI'by»

KonuyecTBo HomunanbHas
MecTo npo:KUBaHUSA Croumoctsh
HaumeHnoBanue S — Hoas B LEHHBIX 0Yy- CTOUMOCTH 1 HaKeTa KL
(®.1.0.) P P YK, % Mar, BbIIYCK, | 0OLIKHOBEHHOI ’
(MecTO HAXO0KAeHM) PYO.
T aKuuu, pyo.

OO11ecTBO € OrpaHu-
B p r. Mockaa, yn. Ceprest

ACHIO OTBETCTBEH™ | \ 1 eena, .13, otax 1, | 100% 6612 153 100 661 215 300
HocThO0 «HopauH-

BecT» (r.Mockaa)
CYMMA: 100% 6612 153 661 215 300

Hcmounux: Ungpopmayus 3axazuuxa

mom.VII, kom.2

Tadanna 17. Uudopmanus o peTpocneKkTuBe CTPYKTYPsI yeraBHoro kamutaia AO «bBAHK CI'b»

JoJisi B yCTABHOM KamuTale
HaumeHoBaHUe OpraHu3anum
Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO0111ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO 86.81% 99.76% 100%
«HopauaBecT» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
illfz;)ue aKIMOHEPHI ((PI3UUECKUE U IOPUANICCKIE 1,62% 0,24%

Ta6auna 18. Uudopmanusi 0 peTpocneKTHBe BeJHYNHBI ycTaBHOro kanutaia AO «BAHK CI'b»

| Ha 26 mas 2006 rona | Ha 31 nexa0ps 2010 roga u najee
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Ha 26 man 2006 roga

Ha 31 nexa0ps 2010 roga u najee

OOBIKHOBEHHBIE
Axnun

Komn-Bo akmuid,
MITYK

HomwunaneHas cTou-
MOCTB, py0.

Kon-Bo akmui,
IITYK

Homwunanenas crou-
MOCTB, py0.

3 604 031

360 403 100

6 612 153

661 215 300

2.4. WNudopmauusi o nmpaBax, NpeaycCMOTPEHHBIX YYpPeIUTEJbHbIMU JOKYMEHTAMH OpPraHu3a-
MU, Beayleil OM3Hec, B OTHOLIEHUH BJIajle/iblleB O0BLIKHOBEHHBIX U MPUBUJIETHPOBAHHBIX aK-
1107071

[IpaBa ocymectBisitoTcst B cootBeTcTBUU ¢ YcraBoM AO «bAHK CI'by u ®enepaiibHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX O0IIECTBAX.

AKI#oHeps! (aKIIMOHEpP), UMEIONINE B COBOKYMHOCTH | (0JHY) LENyI0 OOBIKHOBCHHYIO aKIUIO
ObmectBa, nmerot I (oauH) Tosoc mpu rojocoBaHnun Ha OOmeM coOpaHuu akIHOHEpoB. poOHas
oOBbIKHOBeHHas akuus OOIecTBa MPEJOCTABIISAET aKIIMOHEPY - €€ BIIa/IeNbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxnast oOpikHOBeHHAst MeHHas akius OOmiecTBa MpeJoCTaBIsIeT aKIIMOHEPY - €€ BIAJCIbILY
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4acTBOBAaTh B ympaBiieHUH Jenamu OOmiecTBa, B TOM YHCIE Yy4aCTBOBATh JTMYHO JHOO
yepe3 npeacraButeniss B O0meM cobpanun akiumonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMM C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIICKAIINX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

®TIpaBO HAa MOJIyYEHHE JUBHICHIA U3 YnCTON puObun OOIecTBa;

®1IpaBO Ha MOJy4YEeHUE YacTu umyniecTsa OOIIecTBa B CiIydae €ro JMKBUAALNN:

e1IpaBO TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CllydyasX W mopsake Belkyna OOHIecTBOM Bcex
WM YaCTH MPUHAJICKAILUX EMY aKLUi;

®IIPEUMYILECTBEHHOE MPABO MPUOOpeTeHus pa3zMeniaeMblx OO0IECTBOM OCPEACTBOM 3aKPBITOM
MOJIMTUCKH JOTOJHUTEIBHBIX OOBIKHOBEHHBIX aKIMH U YMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAJUIEKAIUX €My aKIIUi TaHHOW KaTerOpHH;

®IIpU OCYHIIECTBJIEHUU NPEUMYILIECTBEHHOrO IpaBa MpuodpeTeHus pasmeniaembix OO1ecTBoM
JIOTIOJTHUTENIbHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTUPYeE-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTH TaKUE pa3MellacMble
OMHUCCHUOHHBIE TIeHHbIe OyMaru OOIecTBa JeHbraMu, €CIM PEIICHUE, SBIISIONIEECs OCHO-
BaHUWEM [UIsl pa3MEILEHUs TaKMX SMUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OILJIaTy HEIEHEXHBIMU CPECTBAMH;

®IIpaBO B YCTAHOBJIEHHOM 3aKOHOM HOpsJKE TpeOOBaTh OT JAepiKaTessl peecTpa aKIMOHEPOB
OOmiecTBa MOATBEPKIACHUS €ro MpaB Ha IMpHUHAJUIekae eMy akuuu OOmiecTBa myTem
BbIJIaYU BBIMKUCKHU U3 peecTpa akinoHepoB OO0I1ecTBa, KOTOpasi He sIBJsETCs [IeHHON OyMma-
T'OM;

e1IpaBo TpeOOBaTh MpeaocTaBiaeHus eMy OOIIEeCTBOM BBIMUCKH U3 CIKMCKA JIML, UMEIOIINX MTPaBo
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIel JaHHBIE 00 ATOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHUCOK JIMI. UMEIOIIUX IPaBO Ha y4yacTHE B
O611eM coOpaHny aKIIMOHEPOB;

e1IpaBo TpeOOBaTh MpeaocTaBiaeHus eMy OOIIEeCTBOM BBIITUCKH U3 CIIHMCKA JIUI. UMEIOIINX MTPaBO
TpeboBaTh BhIKyna OOIIECTBOM NpPUHAUISKAIMIMX MM aKIHMi, coxepkauieil naHHble 00
3TOM aKIMOHEPE, WK CIIPAaBKU O TOM, YTO OH HE BKJIOUEH B CIIMCOK JIUI]. UMEIOLIUX MPaBO
TpeboBaTh BhIKyma OOIIeCTBOM MPUHAIICKANTUX UM aKIIHA;

e1IpaBoO TpebOBaTh MpenocTabieHuss eMmy OOLIECTBOM BBIMMCKU M3 CIHCKA JIUL, UMEIOIIUX Ipe-
MMYIIECTBEHHOE TIpaBo MpuolOpeTeHus pasmeniaeMbix OOIIECTBOM TOMOJHUTEIBHBIX aK-
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WA ¥ YMUCCUOHHBIX IIEHHBIX Oymar, KOHBEPTUPYEMBIX B aKIUH, COACPIKAIICH JaHHBIC 00
ATOM aKIMOHEPE, UIIU CIIPABKHA O TOM. YTO OH HE BKJIFOYEH B TAKOW CIHUCOK JIMIL;

eIIpaBo JOCTyma K qokymeHTam OoOmectBa, onpeneiaecHHbIM DenepaibHbiM 3aKk0HOM «O0 aKiu-
OHEPHBIX O0IECTBAXY;

eIIpaBO OECIPENATCTBEHHOTO J0CTyNna K MH(popManuu (Marepuanam), mojjiexaniei oos3arennb-
HOMY MPEJ0CTABIICHUIO aKIIMOHEPY B CBSI3M C peaju3alreil M npasa Ha ydactue B OOmem
coOpanuu akioHepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 IIPOBEICHHIO;

®IIpaBO OOPATHUTHCS B CY/ C UCKOM O NMPU3HAHUHM HEICUCTBUTEIHHOM KPYITHOM CIEIKH, a TaKXKe
CHCIIKH, B COBEPIICHHH KOTOPOH HMEETCsS 3aMHTEPECOBAHHOCTH, COBepIiieHHoW Oorie-
CTBOM B HapylIECHHE YCTAHOBJIICHHOTO 3aKOHOM MOPSJIKA;

®IIpaBO B YCTAHOBJICHHOM 3aKOHOM IOPSAKE 00)KaJIOBaTh B CYyJl pelieHue, npuastoe O0umm co-
OpaHHeM aKIIMOHEPOB C HapylIeHWEeM TpeOOBaHWM 3aKOHA W HACTOAIIETO YCTaBa, B CIY-
yae, €CJIM OH He puHUMa ydacTus B O01meM coOpaHuy akKIIMOHEPOB MJIM TOJI0COBAJ MPO-
TUB MPUHATHS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHbI €ro mpaBa U 3aKOH-
HbI€ UHTEPECHI;

eUHBIC [IPaBa, IPEAYCMOTPEHHbIE 3aKOHOAAaTENbCTBOM Poccuiickoit @enepannn. Y cTaBoM U pe-
menussMu OO1ero coopanusi aKIIMOHEPOB, MPUHATHIMUA B COOTBETCTBUHU C €r0 KOMIIETCH-
ue.

AKI_II/IOHep HMCCT IIpaBO B LCIIAX (I)I/IHaHCI/IpOBaHI/IH H IOAACPIKAHUA ACATCIIbHOCTU banka B
J1000€ BpEMs BHOCUTH B UMYIIECTBO banka 6€3B03MCSI[HBIC BKJIaJbl B JICHE)KHOU W WHOH Q)opMe,
KOTOPBIC HC YBCIIMUUBAIOT YCTaBHBIﬁ KanuTan baHka U He U3MEHSIOT CTOUMOCTH aKHHﬁ.

AxunoHepsl (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CUCTEME BEACHHUS PEeCTpa M UMEIOIINE B CO-
BOKYIMHOCTH He MeHee 1% (0JHOro mpoIleHTa) rojocyromux akiuii OoiecTBa, KpoMe TOT0, UMEIOT
paBo:

eTpeboBaTh OT OOIIECTBA MPEICTABICHUS UM JIJISl O3HAKOMJICHHUS CITUCKA JIMII, UMEIOIIUX TPaBO
Ha ydyactue B OO1ieM coOpaHuU aKIIMOHEPOB, MPU YCIOBHH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTAaHOBJIEHHOM 3aKOHOM TOPSAKE 0OpaTUTHCS B Cyl ¢ UCKOM K uiieHy CoBeTa TupeKTOpOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MENIEHUH YOBITKOB, MPUYMHEHHBIX
OOwiecTBy.

AKIMOHEpH! (aKIMOHEp), UMEIOIINE B COBOKYITHOCTU He menee 25% (dsaduamu namu npo-
yenmoe) Tonocyrmux akiui O01ecTBa, KpoMe TOro, UMEIOT MPaBO OECIPENATCTBEHHOTO JOCTYIA K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O01IecTBa MOJIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM MPHOOPETEHHUs aKI[Hii, Tpo-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEIOKEHUS] TPEThEMY JIUILY MPOTOp-
[IUOHATIFHO KOJNMYECTBY aKIUi, MPUHAAIEKAIIUX KaXKI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII MPOAATh CBOU aKI[UU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 ATOM OCTAJIbHBIX aKI[UO-
HepoB O6miecTtBa 1 camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUN mpofaxku akuuid. OO1e-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 TOM BceX akiumonepoB OO0riecTsa.

Bv1600bl 06 00vekme oyenku: yuumoleas mom gaxkm, 4mo 00veKm OYeHKU ¢ OAHHOM CI1)-
uyae npeocmaennaem cooou 100% naxkem axyuil, mo enadenue um npeoocmasiiem 6eco CHEeKmp
npas, 00 100% exnrwuumenvno.

2.5. IlepeyeHb JOKYMEHTOB, HCIOJIb3yEeMbIX OLEHIIMKOM H YCTAHABJIHUBAIOLIUX KOJHYeCTBEH-
HbI¢ U KAaYeCTBEHHbIE XaPAKTEPHUCTHKH 00beKTa OLCHKHU

1.T'opgoBas Oyxrantepckas (¢puHancoBas) oTueTHOCTh 3a 2017,2018, 2019 rogx;
2.KonconuaupoBanHas ¢uHaHcoBas oTueTHOCTH 3a 2017 1., 2018 1., 2019 1. 32 9 Mecsanes 2020 1. B
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cootBeTcTBHH ¢ MC®DO);

3.IIpomexyrounas Oyxrantepckas (hrHaHCOBast) OTYETHOCTH 3a 9 Mecsies 2020 rosa, B TOM 4uciie
byxrantepckuii bananc (my6nukyemas ¢hopma) Ha 1 okTs6pst 2020 rona;
4.Kon dopmer 0409123 (Pacuer cobctBenHbix cpenactB) Ha 01 suBaps 2020 ronma, Ha 01 ampernst

2020 r., Ha 1 HOs16ps1 2020 1.;

5.Koxa ¢opmbr 0409102 (Otuet o ¢punancoBbix pesynbTatax) Ha 01 ssaBaps 2020 roga u 01 okTA0pst

2020 rona;

6.Kox dopmer 0409101 (OGopoTHas BEIOMOCTD IO cue€TaM OYXTalITePCKOI0 y4eTa) MO0 COCTOSHUIO
Ha 01 saBaps 2020 roga u 01 oxta6ps 2020 rona;

7.Kox dopmsr 0409135. Uudopmanius 06 00s3aTeIbHBIX HOPMATHUBAX U O IPYTUX MOKa3aTeNsIX JIe-
ATEIILHOCTH KPEAUTHOM opraHu3anuu no coctossauio Ha 01 saBapst 2020 roma u 01 oxTa0ps

2020 rona, 01 Hos6ps 2020 rona.

2.6. OnucaHue SMUTEHTA, BLINYCTHBIIET0 aKIHU

Ta6auna 19. Onucanne IMATEHTA, BHITYCTHBIIET0 AKIIAH

HanmeHoBaHHe MoKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

ITonHOE HAMMEHOBAHUE IMHUTCHTA aKL[I/Iﬁ

AxtmmonepHoe ooniectBo «CEBEPT"TA3SBAHKY

CoxkparieHHoe GUpMEHHOC HAMMECHOBAHUE SMUTCHTA
AKIUI

AO «bAHK CI'b»

MecTo HaXO0XJICHUS O6H.[eCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[TouroBslii afpec

160001, r. Bonora, yi. biarosenienckas, 1.3

YupenurenbHbiit TokymeHT OOIIecTBa

Heiicrytomas penakuust Ycrasa AO «bAHK CI'by» yrBepkaena Peme-
HUEM eTUHCTBeHHOTO akiuonepa 06 despais 2020 roma Ne 25, cornaco-
BaHa 13 maprta 2020 r.

dunmainel U npencraBuTeabcTBa O0mEecTBa

Dunmranst Bcero: 2, Bce B Poccuiickoii @eneparuu

Jononuurensuele opucel 31

http://www.cbr.ru/credit/coinfo.asp?id=190000006

JlononauTenbHas MHOOPMANHKS PEACTABICHA HIDKE

JlouepHue U 3aBHCHMBIE 00IIeCTBa

000 «CBI-nu3unry, gons ygactas 99%

JlarHBIE 0 MOTIE TOCYAapCTBa (MYHHIIUITATEHOTO 00pa3o-
BaHH) B YCTABHOM KallUTaJIe SMUTEHTA U CIICHAIIbHBIC
npasa

JlaHHBIE O TOCYZApCTBEHHOMN pEerucTpaluy SMUTEHTA KaKk
IOPAANIECKOTO JINIIA

Ob6miectBo 3apeructpuposano 26/08/2002, OCHOBHOI ToCyIapCTBEHHBIN
peructpannonssiii Homep 1023500000160. Homep CunerenscTBa
Ne(001022019, cepust 35, Bernano YmpasienneM MuHucTepcTBa Poccwmii-
ckoii denepanun mo HajmoraM u cbopam o Bomorozackoit obnactu

CaezneHUs 00 IMUTEHTE B CIIEIIHATIM3UPOBAHHOM (ejie-
pasisHOM HHpopMamoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTndukaimoOHHBI HOMEp HAJIOTOILIATEIbIIIKA

3525023780

BankoBckril HICHTH(PHUKAIIMOHHBIA KO

041909786

Kon mo OKBD/I. Ceenenus o BUaax AesATEIbHOCTH
IMHUTEHTA

65.12 IIpouee aeHEKHOE MOCPETHUUECTBO

CBelieHUS O JI0JIe Ha PBHIHKE ONPEIeIICHHOTO TOBapa
XO3SHCTBYIONIEr0 CyOheKTa, BKIIFOUCHHOTO B PEECTp
XO3SMCTBYIONINX CYOBEKTOB, HMEIOLINX IO HA PHIHKE
6ouee 35%

Her nanubix

CeeneHus o caiite OOmiecTBa 1 cBelleHus1 00 HHPOpPMa-
[HOHHOM areHTCTBE IO PACKPBITHIO HH()OPMAIMH IMH-
TEHTOM

http://Awww.severgazbank.ru

CBezieHns 0 COCTABICHUH SMUTEHTOM (pHHAHCOBOIT
(byxranTepckoii) OTYETHOCTH B COOTBETCTBHH ¢ MexKy-
HapOJHBIMU CTaHIApPTaMH (PUHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctanaapTaMu OyXranTepcKoi
OTYETHOCTH

@DUHAHCOBAS OTYECTHOCTh COCTABISETCS B COOTBETCTBHH ¢ MexXIyHapoI-
HBIMH cTaHAapTaMu ¢puHaHcoBoi otdyetHOCTH (MCDO) 1 ¢ Poccniicku-
MH CTaHIapTaMH OyXTraJlTepCKOi OTYETHOCTH

CBeIIeHI/ISI O JIMICH3UAX OMUTCHTA

I'enepanpHast TUIICH3US HA OCYIIECTBIICHNE OAaHKOBCKHX orepanuii Ne
2816, Beinana llenTpansapiM bankom Poccutickoit deneparun 13 stHBa-
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HanmeHoBaHHe MoKa3aTest XapakTepucTHKA IOKa3aTeJs
ps 2017 rozma, 6e3 orpaHu4eHHst CpoKa JeHCTBUA
CM. TaKKe HUKECIeayOIyI0 HHPOPMALHUIO
CTpyKTypa ¥ KOMIICTEHIIMS OPTaHOB YIPaBJICHUS B cootBerctBum ¢ Ycrasom AO «BAHK CI'b»
[opsm0oK MOATOTOBKU M MPOBEICHHUS 00IIEero coOpaHus
aKI[MOHEPOB, B TOM YHUCIIE TIEpeUeHb BOIPOCOB, PEHICHNE
0 KOTOPBIM IPUHUMAETCSl OpPraHaMH yIpaBlIeHHs o01e-
CTBa KBaIU(HUIMPOBAHHBIM OOJBIINHCTBOM WIIH €IUHO-
TJIaCHO

OrpaHu4eHHs KOIWYECTBa aKIUii, TPHHAIEKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHO HOMUHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAJIbHOT'O YHCIIa TOJIOCOB,
MIPUHAATIEKAIINX 0JHOMY aKIHOHEPY

B cootBercTBUM ¢ YcTaBoM. CBElIeHUsI MOTYT YTOUHAThCA 110 HH(OpMa-
I[UH, OTy4EHHOH 3aKa3uHMKOM OT SMUTEHTA

B cootBerctBuu ¢ Ycraom AO «bAHK CI'b»

Hndopmarus 06 afIMIHUCTPATHBHBIX HapYyIIEHUAX OneHka caefaHa B PEANON0KEHHH, YTO

SMUTEHTA, CBSI3aHHBIX C PACKPHITHEM HH(OpMaIHY, -- ITo cocTosiHUIO Ha ATy OLIEHKH baHk He NMeeT HEMOKPHITHIX PUCKOB
BEJICHUEM PEECTPa, MPOBEICHUEM IMUCCHI LIEHHBIX 1o cyAeOHBIM IIpoLieccaM, KOTOpBIE B OyayIeM MOTYT OKa3aTh CyIlle-
Oymar u fip. CTBEHHOE BJIMSHHUE Ha ero (pUHAHCOBO- XO3AHCTBEHHYIO JIEATENBHOCTb,

-- O0m1as BenmuuuHA 00513aTEIbCTB, KOTOPhIE MOT'YT BOSHUKHYThH B pe-
3yJbTaTe KaKUX-T100 UCKOB B OTHOLIEHHH baHka, He MOXKeET OKa3aTh
CYIIECTBEHHOTO OTPUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJIOXKEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKU BEIWYMHA YCIOBHBIX 00sI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HA OTYETHYIO
JaTy cyneOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTymaeT B
KauecTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHbIE 0053aTENbCTBA HEKPEIHT-
HOTO XapakTepa TakKe OTCYTCTBYIOT.

IIpuHATO: aAMUHUCTPATUBHBIX HAPYILIEHUH HET

Wnas naopmManus, CymecTBEHHO OKa3bIBAIOIIAsK BIHS-

HHE HAa CTOMMOCTH aKIIUH Otcyrersyer
[IporHo3HbIE JaHHBIE, YCTaHABINBAIOIINE POTHO3ZHBIE
BEJIMYMHBI OCHOBHBIX TIOKa3aTesel, BIUAIONINX Ha CTOH- | OTCYTCTBYIOT
MOCTh
JonojnuTtenbHas uHpopmanus
KoHKypeHTHI SMHUTEHTa Mudopmarust y OeHIINKa OTCYTCTBYET
[Inomane 1 nepedeHb 00HEKTOB HEIBHKUMOTO HMYIIIE- O0buiecTBO 00J1a1aeT HEBIKUMBIM UMYILIECTBOM B TOPOJax, B KOTOPHIX
CTBa OCYIIECTBISICTCS ACATSIPHOCTD

CpenHecnicouHast YUCICHHOCTh pabOTHUKOB banka Ha 30 ceHTA0ps

CpeHecHcoYHast YUCICHHOCTh COTPYIHUKOB 32 I'0
pen PYA A 2020 rona cocrasiusiet 1 045 genosek (3a 2019 rox: 1 089 yenosek).

2.6.1.Undopmanus, xapakTepu3yomas AeATeIbHOCTh OPraHu3aluu, Beayuieil Ou3Hec, B COOT-
BETCTBHM C NMPeANoaraeMbIM HCI0JIb30BAHNEM Pe3yJIbTATOB OLlEHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHS ra30BON MPOMBIIIIEHHOCTH
Cesepa «CEBEPI"’A3BAHK» paboTaer Ha pbiHKe OaHKOBCKUX yciuyr ¢ 29 anpens 1994 rona.

bank Ob11 ocHOBaH B Bonorne B 1994 roay kak 3akpbIToe akIIMOHEPHOE 001IeCTBO AKIIMOHED-
Ho-KomMmepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH llenTpansaeiM bankom Poccuiickoit @enepanun 29 anpens 1994 roxpa, pe-
TUCTPAllMOHHBINA HOMep 2816.

Pemenuem rogoBoro o61ero coopanust akiinoHepos ot 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpUECKUH OaHK pa3BUTHs razoBoil mpombliieHHocTH Ce-
Bepa «CEBEPT'A3BAHK» (munensust Ib PO Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3MeHeHHueM Tuma
aKIMOHEpHOTo obuecTBa co 2 ampenst 1999 roga nmonHoe HauMmeHoBaHue banka u3meHusock Ha OT-
KPBITOE aKIIMOHEpHOE OOILIECTBO KOMMEpUECKUi OaHK pa3BUTHs ra3oBoi mpomsiinuieHHOCTH CeBepa
«CEBEPT"ABBAHK» (JIunensust LI P® Ne 2816 ot 01.08.03r.)

26.08.2002 mosyyeHO CBUAETENBCTBO O BHECEHHM 3alUCH O OaHKE B €JMHBIN TOCYylapCTBEH-
HBI peecTp IOPUAMYECKHX JIMI 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 Hos0pst 2012 1., 1O PEIICHUIO TOJOBOr0 OOILIEr0 COOpaHUs aKUHMOHEpOB, baHk Hocui
¢upmennoe HaumenoBanne OAO "BAHK CI'B". 22 masg 2015 roma B Enunblil rocynapcTBeHHBIH
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peecTp IopUINYEeCKUX JHI] ObljIa BHECEHA 3alMCh O PETUCTPAllMU U3MEHEHHI B ycTaB OaHKa ¢ HOBBIM
HauMmeHoBaHueM. [lonHoe pupMeHHOE HanMeHOBaHHe OaHKa Ha pycckoM s3bike — [lyOnuuHoe akiu-
oneprnoe obmiectBo «CEBEPI'’ABBAHKY. Cokpaimennoe ¢hpupMeHHOE HaMMEHOBaHHE OaHKa Ha pyc-
ckoM s3bike - [TAO «bAHK CI'by. ITonHoe ¢pupmeHHOE HaMMeHOBaHWE OaHKA HAa aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGBy. CokpaiienHoe (GpupMeHHOE HanMMeHOBaHHE OaHKa Ha
anrmiickoM si3bike — «BANK SGB» PJSC.

I'enepanphas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beigaun 13.01.2017

ITo cocrosinuto Ha 1 saBaps 2015 roga perunonanbHas cetb banka cocrosiia u3 9 ¢unuaios u
58 nonosHUTENbHBIX 0HUCOB, 5 ONEepPallMOHHBIX 0PHUCOB, 4 OMEPAIMOHHBIX KAaCChl BHE KACCOBOT'O Yy31a,
PacroJIOKEHHBIX B KJIFOYEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankt-IlerepOypr.

B 2015 romy bankom B 1eisiX ONTUMHU3AIMU U TOBBIMICHUS 3()(PEKTUBHOCTU pabOThI pEerruo-
HAJIBHON CeTH OBLIU MPOBEACHBI CIEAYIOUINE MEPOTIPUSTHUS:

-- peopranuzauus VMBanoBckoro ¢uinana: nepeBo] guinaia B CTaTyc ONepalmoOHHOro oduca
¢ mepenoaunHeHueM SpociaBckoMy unuany,

-- TIepenoJJYMHEHNe BHYTPEHHUX CTPYKTYPHBIX Mojpa3zzieneHuil MBanosckoro ¢unuana Spo-
CJIIaBCKOMY,

-- peopranmzanus Koriacckoro ¢unuana: nepeBoa guinana B CTaTyC JOMOJTHUTEILHOTO odu-
ca C MepenoJunHeHneM ApXaHTelbCKOMY (hunany,

-- IepernoJUNHEHNE BHYTPEHHUX CTPYKTYPHBIX mojapasaenenuid Korinacckoro guinana ApxaH-
reJlbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uinana: nepeBoj gpuiraia B CTaTyC AOMOIHUTEIBHOTO
oduca ¢ nepenoIyMHeHHEM BoIOrofckoil pernoHalbHON TUPEKIUH, MEPENOTINHEHUE BHYTPEHHUX
CTPYKTYPHBIX MoJpa3aeneHuii Benukoycrtiorckoro ¢unuana Bonoroackoii pernoHanbHON IUPEKIINH,

-- 3akpbITie Hopunbsckoro ¢unuana, otkpeitue [IpencraBurtenscrsa B r. Hopumbck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApA3JeIeHUN (GUINATIOB B CIEAYIONINX rOpOAax:
Bonorna, Yepenosen, Hopunbck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii ¥Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. ITorope-
JIOBO).

ITo coctosinuto Ha 1 stHBaps 2016 rona pernoHanbHas ceTb baHka cocrosina U3 5 ¢unnanoB u
57 BHYTPEHHUX CTPYKTYPHBIX IMOJpa3/eieHnui, paclojJoXKeHHbIX Ha Teppuropun 10 cydwextoB Poc-
cuiickon denepannu.

B cooTBercTBUUM C pelieHHEM €IMHCTBEHHOro akinuoHepa banka ot 06 deBpans 2020 rona
(pemenre Ne 25) nmonHoe (pupMeHHOEe HauMeHOBaHME baHKa M3MEHEHO Ha AKIHMOHEPHOE OOIIECTBO
«CEBEPI'"A3BAHK» (AO «bAHK CI'by)

IIo cocTrosiHUIO Ha JaTy OLICHKMU.

Ounanst Bcero: 2, Bce B Poccuiickoit denepanuu

Jononxurensabie ouch 31

NMoppasgeneHWA KpeouTHOW opraHusauuu
DUnKans Bcero: 2, Boe B PoccHACKON Degepaumm

OononHUTENLHLIE OHHACH! 31
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PerucTpauMoHHeIA HOMep HaumeHoBaHWe* Hara perucTpauum MecTo HaxoMaeHWA (PaKTHUSCKWA aapec)
17 CaHkT-Metepbyprokmit 15.06.2004 188095, r. CankT-Nerepbypr, yn.Mapwana Nosopoea, 4. 35, nuT. A, nom. 2H
19 MocxoBCKMEA 06.09.2012

121069, r. Mockea, yn. CapoBan-KyapuHckana, 0.2/62, ctp.4.

AO «BAHK CI'by 25 neT ocymiecTBIIsIeT CBOKO JIEATEIBHOCTh HA PETHOHAIILHOM (DPHHAHCOBOM
PBIHKE, MPAKTUYECKU BO Bcex permonax CeBepo-3amanHoro ¢enepalibHOTO OKpyra, B psle PErHOHOB
LenTtpansHoro ¢enepanbHoro okpyra. bank, oOmagas BceMu JTHUIICH3USMU Ha BeleHUE OaHKOBCKOMN
JESATEIIbHOCTH, YY4aCTBYET B KPYIMHEHIINUX (elepalIbHbIX U PETHOHAIBHBIX IpOrpaMMax, B TOM YHUCIIe
nporpaMMax MIOTEYHOTO KPEIUTOBAHHUS, JTbTOTHOTO aBTOKPEAWTOBAHUS, IEHCHOHHOTO OOECTICUeHUs
TpaXKIaH, pa3BUTHUS U MOICPKKH MAJIOTO M CPEIHETo OU3Heca.

CoTpyIHUYECTBO C KOPIOPATUBHBIMU KIMEHTAMU SIBJISIETCS OJHUM M3 MPUOPUTETHBIX HAIMPaB-
neHuit nestensHocTH banka. B Hactosiee Bpemst B banke 00CTy)KHBArOTCSl OpraHU3aIllii CTPOUTEIb-
HOW, XMMHYECKOH, Tra30BOM, JIECHON M JepeBooOpadaThIBArONICH, MHUINEBON OTpacieil SKOHOMHUKH,
MPEIITPHUATHS arpOIPOMBIIIIICHHOTO0 KOMITJIEKCA, JKAJTUIITHO-KOMMYHAIBHOTO X03SHCTBa, cheprl ycuyr,
MEIUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKIACHUS, a TAKIKE UHIUBUTyaJIbHBIE TTPEANPUHUMATEIH.

AO «bAHK CTB»
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12 exrabp= 2020 rena:

' B

Ha naty ouenku CEBEPT'A3BAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIIsIO-
IUH [IUPOKUM CHEKTp YCIYr AJii YAaCcTHBIX JIMI[, KOPHOPATHBHBIX KIMEHTOB U TOCYAApCTBEHHBIX
ctpykryp. bank obcmyxxuBaet 6onee 500 Thicsd Gpuznueckux u 18 THICSY IOPUTUIECKUX JTHII.

ITo cocrostauto Ha 1 ssHBaps 2018 roga pernonanbHas ceTh banka coctosia u3 3 ¢unmanos, 1
IPEJICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX MOPA3IeICHHM, pacTIONOKEHHBIX HA TEPPUTOPUN
10 cyowexktoB Poccuiickoit ®denepannu. CokpaleHHe YHCIEHHOCTH CTPYKTYPHBIX MOJApa3JIeIeHU
banka npousomnuio 3a cyet ux 0ObEAMHEHUS U YKPYITHEHUSI B paMKax ONTUMHU3AlUK (pUIHaIbHOM ceTn
banka.

[To coctosamto Ha 01 sHBaps 2020 1. pernoHanbHas ceTh banka coctossa u3 2 guinanos, 1
MPEJICTAaBUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJpa3zesieHui (A0MOIHUTENbHBIX OPHUCOB, OIe-
PaLMOHHBIX 0(HUCOB), PACIIONOKEHHBIX Ha TeppuTopuu 10 cyObekToB Poccuiickoit @enepariui.

INonmosnoit oduc banka CI'b naxonurces B Bonoroackoi obmactu.
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ITo coctossauto Ha 30 centsopst 2020 roga bank umen 2 ¢unmana (31 nexadbps 2019 roga: 2
dbunumana). Bece ¢unmmansr pacnonoxxensl B Poccuiickoit @enepanun. Taxxe y banka ecTs ceTb J10101-
HUTEJIbHBIX 0()HCOB, ONEPAIIMOHHBIX 0(HCOB, ONEPAIIMOHHBIX Kacc BHE KacCOBOro y3ia B Poccuiickoit
®denepanun. [lo cocrosauto Ha 30 cenTsOps 2020 roma oOIee KOIMIECTBO TOUYCK MPOAaX ceTH baH-
ka coctaBmio 33 touku (31 mexabps 2019 roma: 37 Touek). OunmanpHas ceTb OaHka padoraer B 9
peruonax: Bomoroackoii, Apxanrensckoii, HoBropoackoi, Spocnasckoii, Bonrorpaackoit u Capa-
ToBCKOM obmactsx, Pecnyommke Komu, Cankr-IletepOypre u MockBe. baHk pacronaraer cetbio u3
cBbiie 400 6aHKOMATOB U IUIATEKHBIX TEPMUHAIIOB.

ITo coctostauio Ha 30 centsOps 2020 roma cpeaHECHMCOYHAS YHMCICHHOCTH IMEpcoHaa
['pynmsr coctaBiser 1 045 yenosek (31 nexadbps 2019 roga: 1 099 yenosek).

Oo01ee coOpanue aKUMOHEPOB U PEBU3MOHHASI KOMHUCCHUS

bank co3znan B popme akumroHepHOro odmiectsa. Beiciium opranom ynpaieHus: banka siBis-
etcst Obiee codpanue akMoHepoB. baHk exxerogHo mpoBoAuT roxoBoe OOmiee codpaHue aKIMOHe-
poB. Bueouepennoe OOiiee cobpaHue akMOHEPOB IpoBoauTcs 1o pemieHuo Cosera JUpeKTOpoB
banka Ha ocHOBaHHMM €ro COOCTBEHHON MHUIIMATHUBBI, TPeOOBaHMS PEBU3HOHHON KOoMHCcCcUU (PEBHU30-
pa) banka, aynutopa banka, a Takke akKIMOHEPOB (aKLMOHEPa), SBJSIONINXCS BIIa/IebIlaMi HE MEHee
yem 10 mpoueHToB romnocyronux akiuil banka Ha gaty npenbsasieHus Tpeboanus. Ob1iee codpanue
aKIMOHEPOB MPUHUMAET CTPATErMUeCKUe PEICHUS OTHOCUTEIBHO JesTeIbHOCTH baHka.

B banke co3nmaHa cyeTHas KOMHUCCHS, KOJMYECTBEHHBIM M MEPCOHANBHBIM COCTaB KOTOPOM
yrBepxkaaercss O0uum codpanreM aKlinOHEPOB.

Opranamu yrnpasienus banka Hapsay ¢ O6muM codpanueM ero akiuoHepos sBistoTcss CoBer
JMpeKTopoB, e AMHOINYHBIN UCIIOJHUTEIBHBIA OPTaH U KOJUIETHAbHBIN UCIIOHUTEIbHBIA OPraH.

Texymiee pyKOBOJCTBO AESITENbHOCThIO baHKa OCYyIIECTBISIETCS €ro €AMHONIMYHBIM HCIIOIHU-
TEJIbHBIM OPTaHOM U KOJUIETHATHHBIM UCTIOTHUTEIBHBIM OPTaHOM.

HUcnoanurensHbie opranbl banka.

Enunonuunelil ucnionnurenbHbiid opran banka (IIpencenatens [IpaBnenus)

PykoBOACTBO TeKyllel AEATEIBHOCTEIO baHKka OCYIIECTBIAETCA €IUHOINYHBIM HCIIOJTHUTENb-
HbIM opraHoMm banka (Ilpeacenarenem IlpaBneHus) MU KoJUIeTMaJbHBIM HCIIOJHUTEIBHBIM OPraHOM
banka (IIpaBnenuem). McnonnutensHblie opranbl nogordetHsl Cosery J{upexkropos banka nu OGmemy
COOpaHUIO aKI[MOHEPOB.

K xomMneTeHuMM MCHOJIHUTEIBHBIX OpraHoB baHka OTHOCATCS BCe BOIPOCHI PYKOBOJCTBA Te-
KyLel nesTenpHOCThI0 baHKa, 32 MCKIIOYEHHEM BOIPOCOB, OTHECEHHBIX K KoMmeTeHuuu OOIero
cobpanus akuuoHepos uian Coseta [upexropos banka.

HcnonaurensHble opraibl baHka opraHu3yloT BbINONHEHUE perieHnit O0mero coopaHus ak-
nuoHepoB U Cosera JlupexkropoB baHka.

Enunonuunelif ucnonnutensHblit opran banka (Ilpencenarens IlpaBienus) 6e3 1oBepeHHOCTH
JENUCTBYET OT UMEHU baHKa, B TOM 4uCI€ NPEACTaBIsAET €r0 UHTEPECHI, COBEPIUAET CACIKH OT UMEHU
banka, yTBepkaaeT mITaThl, U3aeT NMPUKa3bl U 1aeT YKa3aHus, 00s3aTeNbHbIE Ul UCIIOJHEHUS] BCEMU
paboTHukamu banka

Konnernansneiii ucnonuutensHelii opran banka (IlpaBnenue)

Konnernansneiii ucnonuutensuelii oprad banka (IIpaBnenue) neiicTByeT Ha OCHOBaHUU yCTa-
Ba banka, a Taike yrBepxnaemoro OOmmM coOpaHueM akIIMOHEPOB BHYTPEHHETo JokyMeHTa banka
(moJt0’keHus1), B KOTOPOM YCTaHABJIMBAIOTCS CPOKU U MOPSIJIOK CO3bIBA U MIPOBEICHUS €ro 3ace/laHuid, a
TaKKe IOPALOK IPUHATHUS PELLICHUM.

AO «BAHK CI'b» numeer JuueH3um:

o T'eHepanbHas MULEH3Ms HA ocyllecTBIeHHe 0aHKOBCKHMX onepanuii Ne 2816, Beiiana Llen-
TpanbHbIM bankoMm Poccuiickoit ®@eneparun 13 ssuBaps 2017 rona, 6€3 orpaHHYEHHUs CPOKa
JEUCTBUS


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
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o Jluuensusi, koropoii banky npemocrapJsieTcsi MNPaBoO Ha NPHUBJIeYEHHE BO BKJIAAbI M pa3-
MellleHHe IParoueHHbIX MeTAJI0B (JIMIIEH3US Ha OCYIIeCTBIIeHHE 0aHKOBCKUX orneparuii) No
2816, Beinana L{enTpanpasiM bankom Poccutickoit @enepanuu 13 ssuBaps 2017 rona, 6e3
OTpaHUYEHUS CPOKa ACHCTBUS

e Jluuen3usi npo¢ecCHOHAJIBHOI0 YYACTHUKA PHIHKA IEHHbIX OyMar Ha ocyliecTBJIeHUue
Opokepckoii nesitesibHOCcTH, BbhijaHa OKIb Poccuu 16 mag 2003 roga, Homep nuien3uu 019-
06624-100000, 6e3 orpaHUYEHUS CPOKA TCUCTBUS

o JluueH3usi npo¢ecCHOHAIBHOI0 YYaCTHUKA PbIHKA IEHHBIX OyMar Ha ocyllecTBJIeHHe
aunJepckoil nesreabHocTH, Boiiana KIIb Poccun 16 mas 2003 rona, Homep aunen3uu 019-
06631-010000, 6e3 orpaHuYeHUS CPOKA TCUCTBUS

e Jluuen3usi npo¢ecCHOHAJIBHOI0 YYACTHUKA PHIHKA IEHHbIX OyMar Ha ocyliecTBJIeHUue
AesiTeJIbHOCTH IO yIPaBJeHUI0 HeHHbIMU Oymaramu, Boijana @KIb Poccun 16 mag 2003
rona, Homep junen3uu 019-06638-001000, 6e3 orpaHnueHUs CpOKa ACHCTBUSA

e Jluuensusi npo¢ecCHOHAJIBHOI0 YYACTHUKA PHIHKA IEHHbIX OyMar Ha ocylecTBJIeHue
Aeno3uTapHoii AessTebHOCTH, BblaHa OKIIb Poccuun 16 mas 2003 roma, HoMep JULICH3UU
019-06644-000100, 6e3 orpaHrYEHUS CPOKA JCHCTBUS

e JluieH3us Ha OCYILIECTBJICHHE JEATEIBHOCTH 10 pa3paboTKe, MPOU3BOJICTBY, PACIIPOCTpaHe-
HUIO MU(PPOBATBHBIX (KPUMITOTpaUUECKUX CPEJICTB), UH(POPMALIMOHHBIX CUCTEM U TEJIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIIEHHBIX C UCTIOJIb30BaHuEM MU(pOoBabHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHIIIOIHEHUIO pabOT, OKa3aHUIO YCIyT B 001acTu mudpoBanus nuHpopma-
U, TEXHUIECKOMY 00CTYKMBAHUIO MIUPPOBATBHBIX (KpUNITOrpaduuecKux) cpeacTB uHpop-
MAI[MOHHBIX CUCTEM M TE€JICKOMMYHHUKAIIMOHHBIX CHUCTEM, 3aIIMILIEHHBIX C UCIIOIb30BAHHEM
U poBaTbHBIX (KpUNITOrpaduuecKux) cpeAcTs, Boiiana YupasienuemM ®Cb Poccun no Bo-
norojckoi oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok aeicTBusl - GecCPOUHO

CeuaereancTBa, BolganHbie AO «kBAHK CI'b»:

e (CBHUIETENBCTBO O BHECECHUM 3allMCH B ENUHBIN rOCyJapCTBEHHBIN PEECTP IOPUANYECKUX JIULL O
IOPUANYECKOM JINLE, 3apeructpupoBanHoM a0 01 uronst 2002 rona, Ne001022019, cepus 35,
BbIJIaHO YrpaBineHueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u coopam no Bo-
aorozckoi obmnactu 26 aBrycra 2002 roga. J[aHHBIM CBHIETENILCTBOM OAHKY ITPHCBOEH
OCHOBHOHM TrocyIapcTBeHHbIN peructpaunoHsubsiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['0cy1apCcTBEHHON HAJIOTOBOM MHCIIEKIINH
no r.Bonorae Ne002088689, cepus 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO BOJIOroACKNM pernoHanbHbIM oTaeneHneM PoHa conu-
anbHOro crpaxoanus Poccuiickoit denepannn 27 suBaps 2000 rona, perucTpaliOHHBINA HO-
mep 6anka 3500251266, kox nogunnenHocty 35001. [lata nepepeructpanuu B Bonoroackom
peruoHanbHOM (poHIe colmabHOro cTpaxoBanus - 13 mapta 2001 rona

o bank sBnsercs npaBoobnanarenem CBuaerenbcTBa Poccuiickoro areHTCTBa o aTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 urons 2002 roga 06 opuimanbHoM peru-
cTpanuu nporpammsl Juist OBM ABromaTtusupoBaHHas 6aHkoBckas cucrema «OPZIOCy

AO «bAHK CI'by» Bkit04eH B peecTp 0aHKOB-YYaCTHUKOB CHCTEMbI 0053aTEJIbHOTO CTPaXoBa-
HUS BKJIaJ0B 2 nexadpst 2004 r. mog Homepom 262.

AO «bAHK CI'b» siBasiercs:

e 4JeHOM AccolMaluu peruoHaIbHbBIX 6aHKoB Poccuu;

o ujnenoM CamoperynupyemMoii opranuzanuu «HanmonansHas (pMHAHCOBAs ACCOIHAIIHSI;

e ¢ 1998 unenom Bonoronckoi ToproBo-npomsinuieHHoM nanatsl, ¢ 2004 rona - wienom Topro-
BO-TIPOMBIIIIIEHHOM ManaTel T. Yepenosell Bonoroackoii o6macT;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

e ujenoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpuHuMaTeneid Bomoroackoit oonacty,


https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf

Ipunoxenue Onpenenenre croumoctu nakera akiwii AO «BAHK CI'by» 18 nexabpst 2020 r. 131

e yjeHoM HOBropockoi ToproBO-nmpoOMBIIUIEHHOH MalaThl;
o uaeHoM Hekommepueckoro naptHepcTBa «CaHkT-IleTepOyprekuii Coro3 mpeanpuHuMaTeseii

JuBuIeHIHAS TOJIUTHKA

B cootBercTBuu ¢ YcraBom AO «bAHK CI'b»

-- JIUBUICHIOM SBIIETCS 4acTh 4MCTOM mpuObUiM baHka 3a Tekymmii roj, pacrnpezenseMas
Cpelu aKIMOHEPOB MPONOPIUOHATIBLHO YUCITY aKIIMM, HAXOSIIUXCS B UX COOCTBEHHOCTH.

-- bank BmpaBe 1o pe3ynbTataM MepBOro KBapTasa, HOJyroaus, AeBsITH MecseB (PMHAHCOBOTO
rojia W/Wiu no pesyinbraraM (UHAHCOBOIO rojja MPUHUMATh pellieHue (0OBABIATH) O BBIIIATE JUBU-
JIEH/IOB T10 pa3MEIlEeHHBIM akIusM. baHk 0053aH BBIIIATUTH OOBSIBICHHBIE 110 aKIIUSAM TUBUACHIBL, 32
UCKJIIOYEHHEM CIy4aeB, NMPEAYCMOTPEHHBIX JIEHCTBYIOIIMM 3aKOHOAATEIbCTBOM. JIMBUACH I BHIILIA-
YUBAIOTCS JCHbIaMHU.

- Pemienue o BblIuIaTe JUBUICHIOB, pa3Mepe TUBUICHA 110 aKIUAM npuHuMaeTcs Obuum co-
Opanuem akuuoHepoB banka no pexomenpauuu Coera qupektopoB banka. Pazmep romoBbix auBu-
JICH/I0B HE MOXET OBITh OoJiblIe pekoMeH10BaHHOTr0 CoBeToM AUpeKTOpoB banka.

B Byxranrepckux 6anancax 3a 2009-2011 roast nHGopMauu o BbIIIATE TUBUIEHIOB HET.

l'ogoBeiM  0OmM  cobpanuem akiuonepo banka, mpoBoAuMBIM B (hOpME COBMECTHOTO
npucyrctBust 25 urons 2012 roga, 6p110 IPUHSATO PELICHUE HE TPOU3BOIUTH BIILIATY AUBUACHIOB IO
utoram pabotsl banka 3a 2011 rox (mpotokon Ne 43 ot 25.06.2011 1.).

N3 T'onoBoro Otueta 3a 2012 rox cnenyet, uro B 2012 roay ObUIO BBIIOIHEHO 3a4UCICHUE TU-
BUJICH/IOB Ha 0011yto cymmy 6osee 280 miH. pyo.

N3 Oruera o mpuObLIAX U yObITKax (myOsmkyemas oTdeTHOCTh) 3a 2013 ron ciemyer, 4ro
«Pacmpenenenne Mex a1y aKIIMOHEpaMH B BHJIe AUBUACHIOB» paBHO 0.

N3 Otuera kpenuTHOM opranu3anuu o puHaHCcoOBBIX pesynbratax 3a 2014 u 2015 rox (dpopma
0409102, uToroBble CTPOKH, THIC.pyO.) CIEAYeT, YTO pacHpelesieHne MEeXAy aKIMOHepaMu B BHJIE
TUBUICHIOB paBHO 0.

N3 Otuera 0 ABMXKEHHUU JIEHEXKHBIX cpelcTB (myOnukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKY 1 0409814, 11.3.4, cnenyert, uTo BoITIaThl AuBHaeHI0B 32 2016 u 2017 rr. pasHs 0.

N3 Otyera 0 ABMKEHMM JIEHEXKHBIX cpeAcTB (mybmukyemas ¢opma) Ha 01.01.2019 r., xon
dopmer mo OKVY 1 0409814, I1.3.4, cnenyert, uTo BoITIaThl AuBHAEHAOB 32 2016 u 2017 rr. paBnsI 0.

13 OTYETA OF UBMEHEHMAX B KATIUTAJIE KPEJJUTHOM OT'PAHU3ALINUN (ny6min-
kyemast popma) Ha 1 okTsi0ps 2020 1., IMBUACH/IBI OOBSIBICHHBIE 110 OOBIKHOBEHHBIM aKIUsM paBHHI (.

https://severgazbank.ru/upload/medialibrary/fd5/publikuemaya-otchetnost-ao-bank-sgb _011020.pdf

2.6.2.Undopmanus o BbIIyCKaeMOil NMpoayKuuu (ToBapax) W (WJIM) BBINOJHSIEMbIX padoTax,
OKa3bIBaeMBbIX YCJIYrax, HHPOPMALMIO O pe3yJabTAaTaX NPOU3BOACTBEHHO-XO3SIIICTBEHHOM /es-
TeJIbHOCTH 32 peNnpe3eHTATUBHbIN NMepuo.

[enbto banka siBnsieTcs H3BIeUEHUE MPUOBLITH.

SBnsisick yHUBEpcanbHBIM, baHK MpeAoCTaBIseT NIUPOKUMA CIIEKTP YCIYT AJs IOPUANYECKUX U
(U3NYECKUX JUII.

bauk oxazvieaem cnedywuwjue yciay2u 0na 10puOUYEeCKUx AUy U UHOUGUOYATbHBIX NPEOnpu-
Humameneu:

— pacueTHO-KaccoBO€ 0OCTyKMBaHHUE B PyOJISIX U HHOCTPAHHOHN BANIOTE;

— WHKaccaius;

— DKBalpHHT;

— KOpHOpaTHBHbIE OAHKOBCKUE KAPTHI;

— oBepApadT Mo pacyYeTHOMY CUETY;

— KpeUTOBaHUE Ha pa3BUTHE OM3HECa;

— KpeluTOBaHUE CYyOBEKTOB MaJloro OM3Heca;
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— WHBECTUIIMOHHOE KPEIUTOBAaHUE U TPOEKTHOE (UHAHCUPOBAHUE;

— TOPrOBOE M 3KCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— MpelocTaBlieHne OAHKOBCKUX rapaHTU;

— JICTIO3UTHI;

— BaJIIOTHBIA KOHTPOJIb;

— yIpaBJIeHHE KIIMEHTCKUM MOpT¢eseM IeHHbIX Oymar;

— JIEMIO3UTapHOE 00CTYKUBAHUE;

— MPEIOCTaBIIEHUE CUCTEMBI IUCTAaHIMOHHOTO OAaHKOBCKOTO 00cmy)uBaHus «KiueHt-

bank».

bank okazvieaem cnedyrowjue ycayeu 011 puzuueckux auy:

— JICTIO3UTHBIE M pacueTHbIE ONepallnu;

— MOTPEOUTENHCKOE KPETUTOBAHHE;

— UMIOTEYHOE KPEIUTOBAHUE;

— CHCTEeMa JUCTAaHIIMOHHOTO OaHKOBCKOTO o0cy)uBanust «SGB-ONLINEy;

— JICHEeKHBIE M1ePEBO/IBI;

— peanu3alus MOHET U3 JIParolleHHbIX METaJJIOB;

— BaJIIOTHO-OOMEHHBIE OTEPalNH;

— OaHKOBCKHUE KapThl;

— NIpEeIOCTaBICHUE B apeHAy MHAMBUAYaIbHBIX OaHKOBCKHX ceiioB;— neno3uTapHoe oOCiy-
KUBAHUE;

— OMepalyy C LIEHHbBIMH OyMaramu.

[TomMuMO TepeyuciIeHHbIX OaHKOBCKHUX orepaiuii baHk BmpaBe OCYIIECTBISTH CIEAYIOIIHE
CHEINKHU:

-- BbIJIa4y [MOPYUUTEIHCTBA 32 TPEThUX JUII, IPEAYCMATPUBAIONINX UCTIOJHEHHE 0053aTeNbCTB
B JICHEKHOH Qopme;

-- IpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHUX JIUI] UCIIOTHEHUS 00513aTENbCTB B JICHEKHON
dopme;

-- JOBEpUTEIILHOE YIIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILECTBOM IO JOTOBOPY C
GU3MYECKUMU U IOPUINYECKUMU JIULIAMU;

-- OCYIIECTBIICHUE OTEepalfii C AParoleHHbIMU METalIaMU U ParolleHHbIMU KaMHSIMH B COOT-
BETCTBUH C 3aKOHOATENbCTBOM Poccuiickoit denepanuu.

HOpuandeckum nuiiam 6aHK mpeiaraeT Cleayomuid Habop MPOIYKTOB M yCIYT: KOPIOPaTHB-
HBbIE KapThl U 3apruiaTHeie npoekThl (Visa u MasterCard), kpequToBaHue u ToproBoe (hHHAHCHPOBa-
Hue, 0aHKOBCKHE TapaHTuH, Ju3uHT (depe3 aodepHee OOO «CI'b-nu3uHry), Aemno3utapHbie ornepa-
I[UU, PacueTHO-KaccoBOoe OOCTyXHBaHHE, pa3MeEIlleHHne CPEACTB Ha JIeno3uTax B OaHke, Opokepckoe
oOciykHBaHHe, ONepaly ¢ IeHHbIMU OymMaramu U ap. OU3u4ecKuM JUIaM JOCTYIHbBI BKJIAJIbl, UTIO-
TeKa, 0OaHKOBCKHE (B TOM uyHcie ¢ oBepapadTom) KapThl (MIaTekHbIX cucteM Visa, MasterCard,
«Mupy), noTpedUTENHCKHE U aBTOKPEIUTHI, AeHEKHBIE MepeBo bl mo cuctemaMm UNIStream, Contact u
«3onortas KopoHay, o0e3nndeHHbIe METATUTMUECKHUE CUYETa, apeH/la SYeeK, NUCTAHIMOHHOE OOCITYKH-
Banue (SGB-Online).

Texyujue cuema u 0eno3umol KiueHmos.

ITo cocrosiauto Ha 30 centa6ps 2020 rona y banka Obuto 12 xnueHToOB, 0011ast CyMMa CpeJICTB
KaX/10ro 13 KoTopbix mpesbimana 10 % ot Bennuunsl kanutana (31 gexadps 2019 roga: 16 kiauen-
ToB). OO0ImIasi cymMMa CpeACTB JaHHBIX KJIUEHTOB cocTaBuia 24 565 030 Teic. pyoneit wim 46,6 % ot
o0I1ell BeTMUMHBI CPEJICTB KINEHTOB (HeayaupoBaHHbIe naHHbe) (31 mexkadpst 2019 rona: 26 744 215
ThIC. pyOnel nim 53,0 % ot oOmiel BeaMuuHBI cpeAcTB KiIneHToB). [Io cocTosnuio Ha 30 ceHTAOpA
2020 roga nemo3uThl KiaMeHTOB ['pymnmel Ha oOmryro cymmy 62 836 Thic. pyOnel (HeayaupOBaHHBIE
nanaeie) (31 mexabpst 2019 ronma: 214 263 Teic. pybneil) ciykaToOecrieueHHEeMUCTIONHEHUS00s3a-
TENbCTBIOKPEAUTAMUHETIPU3HAHHBIMKPEIUTHBIMUHCTPYMEHTAM, IIPEAOCTABIECHHBIM [ pynmoii.
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30 centrbpa 2020 roga
HeaygupoeaHHble faHHbIe 31 nexabpsa 2019 ropa
Cymma Yo Cymma Yo
DUHAHCOEAA JeATENLHOCTE 19 762 873 irs 22033 627 436
Duavyeckue nuua 18 746 630 36 18 263 206 36,2
CTpoMTENLCTED 3 849 664 7.3 1853717 3.7
Onepauuy © HeOEXUMEIM 1 888
WMyl eCTBOM, apeHaa 3375 716 45 554 37
Toproena 1543 416 29 1348 154 27
MHouBUayanbHble
npeanpUHUMaTENKM 1542 928 2.9 1307 031 26
MNpoWzE0ACTED M pACTIpEgeneHue
3INEKTPO3HEPIUMW, raza W BoAkl 1029 090 20 767 001 156
MNpowzeoacTeO 609 028 1.1 273244 05
Cenkckoe, NecHoe X03ANCTED, 0X0TA,
peiBonNoBECTED, pLIBDEOACTED 334 437 06 88 794 0.2
TpaHcnopT W CEA3L 305 634 0.6 222112 0.4
MNuweean NPoOMBILNEHHOCTE 144 742 0,3 93 571 0,2
3npaeooxpaHexne, colMansHan
cthepa w cepa yonyr 89 305 0.2 61 065 0.1
[MOCTUHULE W pecTopaHkl 59 996 01 36 730 0.1
ObpazoeaHue 41115 0.1 38 303 01
MawunHocTpoeHWe U
npubopocTpoeHHe 18 787 01 51970 0.1
Mpouue 2211768 42 2163720 43
Bcero TEKyWMX CHETOB M
Oen03NTOE KNHeHTOR 52 635179 100,0 50 500 799 100,0
Cyobopounuposannsle 0071208ble 00a3amenbcmea
30 centAbpAa 31 pekabpn
2020 ropa 2019 ropa
HeayoupoBaHHbIE
[aHHbIe
CyGopaWHUpOBaHHEIE QONMOELIE 0DAZATENECTES 500 000 500 000
Bcero cybopgwHupoBaHHEIX 4ONroBbLIX 0bAZaTENLCTE 500 000 500 000

Mo coctoanmio Ha 30 centabpa 2020 ropa w 31 gexkabpa 2019 ropa cySopawHWMpoBaHHblE OONroBble
oBAsaTensLCTBA MMENY CNEAYILLY CTRYKTYPY:

Nata 30 Craeka, Nata CraBka,
noraweHHA  CeHTAOpA % norawenwA 31 gexabpna %
2020 ropa 2019 ropga
CyDopavHUpoBaHHLBIA 2aimM,
NONyYeHHbIA 0T CEA3AHHOA CTOPOHE! 31.03.2026 250 000 10.0 31.03.2026 250 000 10,0
CybopavHUpoBaHHEIA 2aiM,
NoNy4YeHHLIA 0T CEA3AHHOA CTOPOHK 21.10.2026 150 000 12.0 21.10.2026 150 000 12,0
CyDopavHUpOBaHHLIN 2aiiM,
NoNy4YeHHbIA 0T CEA3aHHOW CTOPOHE! 12.01.2027 50 000 12.0 12.01.2027 50 000 12.0
CyDopavHUpOBaHHLIA 2aiiM,
NONyYeHHbIA 0T CEA3aHHOA CTOPOHE! 12.01.2027 50 000 12.0 12.01.2027 50 000 12.0

B cnyyae BaHKpoTCTBa WNK MUMKBMAAUMM BaHka norawenwe cybopaMHUPOBaHHLIX 3aiMOB NPOM3BOAWNTCA nocne
MCcronHeHwa obaszatenobcTs Bavka nepej BCEMKM OCTaNbHLIMK KDEAWTOPDAMKM.
Ccyonasn 3a00.151ceHHOCMb U Pe3epabl
Nudopmanust 0 KpeJUTHOM KadecTBE CCYTHOM 3aI0JDKEHHOCTH, OIEHUBAEMOM IO aMOPTHU3H-
POBaHHOM CTOMMOCTH, IO COCTOSTHUIO Ha 1 okTs10pst 2020 rona u Ha 1 saBaps 2020 roga mpeacTaBieHa
nanee:
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1 okmabpa 2020 roga 1 auBsapn 2020 rona
Cragma 3 Cragua 3
Cragua 2 Ommpaemsie Cragmn 2 Oxupaembie
Oxmupaemele KpeANTHEIE OupaeMele KDEAWTHbIE
KpeOMTHbIe yOuITKM  YOLITKH 3a BeCb KPEAWTHLIE YOLITKKH YOLITKH 3a
Cranma 1 3a BeCh CPOK No CPOK o Cragua 1 33 Bech CPOK No BeCk CPOK N0
12-MecAYHLle aKTMBaM, He aAKTUBaM, 12-MecRYHBIE aKTHEAM, He aKTHEaM,
KpeAHTHEIE KPeAUTHO-  KpeauTHO-0Gec KPEfHTHEIE KPe[MTHO-  KPeauTHO-06ec
ThiC. py6. YGbITKM Bcero YOLITEH Beero
Ccyobl -
WMerlHe BHEWHIOK rpajaLui
KPEMTHOTO PUCKa:
CTaHaapTHele 31826 908 - - 31 826 908 29 068 568 - - 29 068 568
31826 908 - - 31826908 29068 568 - - 29068 568
OUeHOYHBIR Pe3eps NoJ DXUAaEMbIe
KpPE[HTHBIE YOLITKH {3 091) - - (3 091) (2 386) - - (2 386)
Mmoao, ccyb! KTueHmaM —
KpedumHbIM Op2aHu3ayusIM,
GanaHcoean CMOUMOCTE 31823 817 - - 31823 817 29 066 182 - - 29066 182
CcyObl KTUeHmam — IpuouYecKuM nuljas, He
MmetolMe BHEWHIOH rpagauuk
KDEARTHOTO PUCKa:
CraHpapTHLie - - - - 58 900 - - 58 900
HesozEpaTHLIE - - 19834 19 934 - - 20 680 20 690
- - 19934 19934 58 900 - 20 690 79590
OueHO4HBIR Pe3eps Noj DXUaaeMbIe
KDE[HTHBIE YOLITKH - - (13 357) (13 357) {5) - (12981) {12 986)
BanascoBan CTOMMOCTE - - 6577 6 577 58 895 - 7709 66 604
Wmetolme TONLKO BHYTPEHHIOW
TpapfalUMio KPe[UTHOMO pUcka:
CraHpapTHue 64513856 639 862 20602 7111850 5860728 640 385 - 6501 113
Mop HabnoaeHnem - - - - - 473 - 473
Hiwe cTaHaapTHoro - - 15736 15736 - - 26 876 26 876
MpoGnemHesie - - 16198 16 198 - - 1781 1781
HesoappaTHble - - 349 040 349 040 - - 454 466 454 466
6 451 386 639 862 401 576 7492 824 5860728 640 858 483123 6 984 709
1 2020 roga 1 aneapa 2020 roga
Cragma 3 Cragua 3
Cragun 2 O#mpaembie Cragmna 2 Oxmpacmble
Onrnpaembie KpeaMTHBIE Onmpaempie KpPEOQWTHEIE
KpPEAMTHLIE YOLITKH  yOBITKM 3a BECh KpeANTHBIE YObITEW yObITEM 38
Cragms 1 3@ BECh CPOK No CPOK No Cragmun 1 33 BECh CPOK Mo BE&Ch CPOK NO
12-mecauHble AKTHBaM, He AKTHEEM, 12-mecauHblE SKTHBAM, He SKTHBaM,
KpeAnTHEIE xpei‘umu- KpeauTHo-00ec p pen KpeauTHO-0bec
ThiC. pyb. YOBITKH Beero YOBITEM Beero
OUEHOYHEIA Pe3EPE NOJ OXHAEMEIS
KpEOMTHBIE YOLITKI (49 659) (16 721) (382 178) (448 558) (62 352) (20 604) (438 723) (521 679)
bBanaHcoBaR CTOMMOCTD 6401 727 623 141 19 398 7 044 266 5798 376 620 254 44 400 6 463 030
Henpocpo4estbie 640 297 3115 11269 654 631 662 953 217 11214 676 264
MpocposeHtbie Ha cpok Meree 30 gred - - - - &082 - - 8082
Mpocposentbie Ha cpok 30-90 el - - - - - - - -
MpocposeHtbie Ha cpok 91-180 greih - - - - - - - -
Mpocposentbie Ha cpok 181-365 gred - - 2107 2107 - - 6979 6979
Mpocpodettbie Ha cpok Gonee 365 aHel - - 55 706 55 706 - - 43 090 48 090
WToro, KpeaMTsl HHOWEHAYANbHBIM
nNpeANpPMHMMATENAM 640 297 3115 69 062 712 434 671035 2117 66 283 739 435
OUEHOYHEIA pe3epE nog youTrM (484) 4) (63 032) (63 520) (2 041) L] (59 356) (61 404)
BanaHcoBan CTOMMOCTE 639 813 3111 6 050 648 974 668 994 2110 6 927 678 031
Hmozo, kpadume! OPUOLYECKLIM
muyam, 7 041540 626 252 32 025 7 699 817 6 526 265 622 364 59 036 7 207 665
Coyder ghusuyeckum nuyam
MompeSumenbckue Kpedumb
HenpocpouesHsie 3809781 - 9535 3919 36 4808 790 - 3963 4612753
MpocpoueHttie Ha cpok Meree 30 gred 85302 - 2787 38 089 36726 - 334 37 060
Mpocpouettbie Ha cpok 30-90 gHeR - 38222 437 38 659 - 23624 3335 26 959
MpocpoueHttie Ha cpok 91-180 gHeil - - 34300 34 300 - - 23478 23478
MpocposeHtbie Ha cpok 181-365 gHell - - 61299 61 299 - - 45 547 45 547
MpocpoueHHbie Ha cpok Gonee 365 aHel - - 620 436 620 436 - - 626 972 626 972
3 995 083 38 222 726 794 4 762 099 4 645 516 23 624 703 629 5 372 769
Asmokpadumer
HenpocpodyeHHsie 2470 - - 2470 609 - - 609
Mpocposertbie Ha cpok 91-150 aHed - - - - - - 42 42
MpocpoderHbie Ha cpok 151-365 gHeil - - - - - - 1 1
Mpocposentbie Ha cpok Gonee 365 aHel - - 4573 4 573 - - 10 324 10 324
2470 0 4573 7043 609 - 10 367 10 576
1 2020 ropa 1 anueapa 2020 roga
Cragmna 3 Cragma 3
Cragma 2 Owmnpaemble Cragwn 2 Oxmpoaemble
OnMpaaembie KpEMTHBIE O¥MHAaeMble KpPE[HTHEIE
EpefMTHLIE yOLITKM  YOLITKH 33 BECh KpeAnTHbie YORITER VOLITER 33
Cragma 1 ‘33 BECh CPOK N0 CpoK no Cragmua 1 33 BECh CPOK N0 EECh CPOK NO
12-MecAYHbIE AKTHEEM, He AKTHEaM, 12-mecAYHEle aKTMEAM, He BKTHEAM,
KPEAMTHBIE KPEOMTHO-  KpeguTHO-OBEC -obec
ThiC. pyD. yDbITRM Bcero YOLITEM Bcero
Hnomeusbie Kpedumb!
HenpocpoueHHble 7692040 15893 21008 7728939 8182132 - 24 396 8207 028
MpocpouskHEIE Ha cpok MeHee 30 gHed 585292 - 1740 587 032 186 272 - 397 186 669
MpocposetHbie Ha cpok 30-90 aHed - 39 654 - 39654 - 9544 2732 12 576
Mpocposentbie Ha cpok 91-180 aned - - 3428 34 426 - - 19610 19 610
Mpocpouettbie Ha cpok 181-365 greil - - 328528 32828 - - 24130 24130
MpocpouerHtie Ha cpok Gonee 365 aHei - - 67 394 67 394 - - 29215 29 215
8 277 332 bbb B4T 157 394 8490 273 8 368 404 9 844 100 980 8479 238
Kapmbt U
HenpocpouyeHHsie 28675 - 1396 30071 29 956 - 773 30729
MpocpouekHEIE HA Cpok MeHee 30 gHed 1988 - 28 2014 1408 - a7 1455
Mpocposentbie Ha cpok 30-90 aHen - 137 229 366 - 322 238 560
Mpocposerktie Ha cpok 91-180 e - - 302 302 - - 583 593
Mpocpouertbie Ha cpok 181-365 greir - - 956 956 - - 1217 1217
MpocpoueHHEIE HA Cpok Gonee 365 aHei - - 65 023 65 023 - - 61273 61 273
30 661 137 67 934 98 732 31 364 322 64 141 95 827
Wroro, kpeamTol MIMYECKHM NMLEM 12 305 546 93 906 958 695 13 3568 147 13 045 593 33790 879 117 13 958 800
OeHouHBIR peseps nof yE6ITkM (186 439) (34 091) (876 789) (1087 369) (138 326) (15 307) (810 672) (964 305)
Hmozo, kpedumel dusuYecKUM
LA, 12 119 057 59 515 &1 906 12 260 778 12 307 567 18 483 68 445 12 994 435
TMpovwe pasmewernbe cpedcmesa
THBHBIE
pHuCKa:
CrangapTHue 317 383 - - 37 383 326 019 - - 326 019
T 383 - - M7 383 326 019 - - 326 019
OueHOUHBIR Pe3epE Nof, o¥nAaeMble
KpeMTHbIE YOLITEW {95) - - (95) (94) - - (94)
Hmozo, npoyue pasmetyerHee
O T 288 - - T 288 325 925 - - 325 525

HTOre 4MCTOM CCyaHOR
33A0MKEHHOCTH 51301 702 686 067 113931 52101 700 48 §25 939 640 847 127 481 49 594 367
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2.6.3.®duHaHcoBasi HHGoOpPMAaIUsi, BKJIIOYAsi TOA0BYI0O H MPOMEKYTOUYHYIO (B cIyuyae HEOOX0AUMO-
cTH) (PMHAHCOBYIO (OyXraJTepCcKyI0) OTYETHOCTh OPraHU3aluM, Beayleil OusHec, uHGopManus
0 pe3yJbTaTax (puHAHCOBO-XO03511iCTBEHHOI 1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN Nepuo.

ITo cocrosinuto Ha 1 okTsa0pa2020 roga aktuBsl banka yBenuumnuch Ha 6,2% u cocTaBmin 62
224 525thIC. pyo. (Ha 1 saBaps 2020roxa: 58610 589Twic. pyd.). B cTpykType aktnBOB banka HaOmr0-
JaeTcsl YBEIMUEHUE CPEJICTB B KPEAUTHBIX opranuzanusx Ha 913 218 teic.py6. unu Ha 194,8%, uu-
CTBIX BJIOXEHHI B ()MHAHCOBBIC aKTHUBBI, OLIEHUBAEMBIX IO CIPABEJIMBON CTOMMOCTH 4Yepe3 Mpouuid
COBOKYIHBIN J10X0/1 Ha 289 818 Thic.py0. nnu Ha 9,3%, a Takke YUCTON CCyTHOM 3aJI0JDKEHHOCTH Ha 2
507 433 Teic.py6. unu Ha 5,1%. [Ipeobnanaromniyto 100 B 001IEi CyMMe aKTUBOB COCTAaBJISIOT YHCTas
ccyaHast 3a10JKeHHOCTD (83,7% mo coctosinuio Ha 1 okTs0ps 2020 roga u 84,6% wna 1 sHBaps 2020
rojia) v BJIOKEHU B IleHHbIe Oymaru (5,8% mo coctosiHuto Ha 1 okta6ps 2020 roga u 5,8% na 1 sHBa-
ps 2020 roga). [1o cocrosinuto Ha 1 okTa6pst 2020 roga o6s3arenscTBa banka yBenuunnucs Ha 5,9% u
coctaBuid 57 932 131 Teic. py0. (Ha 1 ssaBaps 2020 rona: 54 686 372 Teic. py0.). B crpykType 006s13a-
TeNbCTB baHKa MPOW30LUIM U3MEHEHMsS: YBEIHUWIICS O0BEM MPUBICYEHHBIX CPEACTB KIHEHTOB, HE
SABIISAIONINXCSI KPEAUTHBIMU opranu3zanusmu (Ha 2 205 261teic. py6. unu Ha 4,3%). CpeacTBa KiueH-
TOB, HE SIBJIIOIIUXCS KPEIUTHBIMUA OpPTaHU3ALMSIMHE, IO cOCcTOsIHUIO Ha 1 okTa0psa2020 roma cocraBu-
mm 91,8% obs3arenscTB banka. [Ipubsuis banka 3a 9 mecsnes 2020 roaa cocrasuna 429 659 Toic. pyo.
(32 9 mecsues 2019 rona: 265 081 Toic. py0.). YBenuueHrne NpuObUIA CBSI3aHO C YBEIIMYCHUEM YHCTBIX
JIOXOJIOB OT MEPEOLEHKH MHOCTPAHHOM BAIIOTHI U YHUCTHIX KOMHUCCHOHHBIX T0X0/0B. DUHAHCOBBIMA
pesynbTaT banka 3a 9 mecsaues 2020 roga, BKIIOYAIONIMI TPOYMl COBOKYITHBINA JOXOJ, 32 BBIUETOM
OTJIO’)KEHHOTO Hajora Ha mpuoObLIb, cocTaBunl 361 627Teic. pyO. (3a 9 mecsane 2019 roga: 403 431
ThIC. py0.). YMeHbIIeHHe 00yCIOBIEHO U3MEHEeHHeM (OH/Ia MEePEOLIeHKH (PMHAHCOBBIX aKTHUBOB, OIle-
HUBAEMBIX IO CIIPABEAJIMBOM CTOMMOCTH Yepe3 MPOUYHii COBOKYITHBIN TOXO.

Huxe B Tabnuiax npeacTaBieHa AMHAMUKA OCHOBHBIX ITOKa3aTelNei:

Hos10pb 2020 rona x nexadpro 2019 roxa;

HOos10pb 2020 k okt6pro 2020 roxa.

no 8 HosiGps, 2020 |w Oekatpe, 2019 | w ThIC. pyGneh %
Poccum pervoHe
3 1 AKTMEBI HETTO 55 293 657 58 096 364 +1 197 293 +2,06%
93 ¥ 1 Yucran npubeins 546 624 368 174 +178 450 +48,47%
120 *4 1 Kanwuran (no gopme 123) 5390371 5 063008 +327 363 +6,47%
90 ** 1 KpenuTHeIi nopTdent 19 466 448 18 895 237 +571 211 +3,02%

104 ¢ 1 MpoCpoYeHHaA 23 A0MKEHHOCTE B 810 528 938 523 -127 955 -13,64%
KPEguTHOM noprgene

75 2 1 Brnags! M3KMUecKix nuLy 15762 371 18 039 152 -2 276781 -12,62%

115 0 1 BnoxkeHws B ueHHbIe GymMaru 3 592 455 3293074 +2599 381 +3,09%
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Mokasarens, Teic. py6. 3a

Hoabpe, 2020 |w

12,67

416

38,65

Meoxazarens, TeiC. py6. 3a

Hoabps, 2020 W

59 293 657

546 624

5390371

19 466 448

810528

15 762 371

3 592 455

1,10

12,67

4,16

751

38,65

Oexabpe, 2019 |w

0,66

8,19

497

39,38

Oxrabpe, 2020 |v

63 297 181

429 659

5323 21%

18 997 783

812 471

18513 589

3578344

0,96

11,11

4,28

36,27

ThIC. pyGned

+0,44

+4.48

-0,30

-043

-0.73

Thic. pyGned

-4 003 524

+116 965

+67 152

+468 665

-1 543

-2751 218

+14 111

0,14

+1,56

-0,11

-0,30

2,38

136

+67,68%

+54.75%

-16,17%

-5,40%

)

-1,87%

-6,32%

+27,22%

+1,26%

+2,47%

-0,24%

-14,36%

+0,39%

+14,58%

+14,04%

-2,64%

-3,81%

+6,55%

Nudopmanus popmbr 0409102 «Otuer 0 puHAHCOBBIX PE3yNIbTaTaxy» MPUBEICHA B HIDKECIIE-

MecTo
no E
Poccum peroxe
175 114 14 PeHTaBeNLHOCTE KTHROE-HETTO
89 *97 1 PenTabentHoCTe kanuTana
227 *2 24 YpOBeHs NPOCPOYeHHOI
2300MKEHHOCTH MO KPEAHTHOMY
nopTgrento
268 *21 24 YpOBeHb pe3epBMpOBAHUA N0
KPEOUTHOMY NopTheno
304 +31 3 YpoeeHs ofecneyeHna KpequrHorn
NopTdend 3anoraM HMyWeoTea
MecTo
no E
Poocum pervoHe
92 3 1 AKTHERI HETTD
93 ** 1 YucTan npuGsink
120 * 1 Kanwman (no dopre 123)
90 3 1 KpemuTHuIf noprdens
104 1 1 MNpocpoYeHHan 3a00N#EHHOCTE B
KPeOMTHOM NopTdens
75 = 1 Brnane! fmzHueckux auy
115 *1 1 BnoMeHna B LeHHsle GyMaru
175 *11 1 PeHTabensHOCTE aKTHMBOE-HETTD
g9 b 1 PexTafensHOCTE KanTana
227 2 YpoBEHs NPOCPOYEHHOR
3A00MHEHHOCTH N0 KPEAHTHOMY
nopTijeno
268 2 2 ¥YpoBeHb PE3epPBMPOBAHHA NO
KpegMTHOMY NopTdgento
304 "1 ¥YpoeeHs 00ecneusHHA KpaauTHOrD
NopTQena 3anoramM MMylLecTea
JyroIei Ta0uIe.

Taoéanna 20
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1 au- 1 aH- 1 aH- 1 an- 1 au- 1 aH- 1 an- 1 aH- 1 ok-
HaumeHnoBanue
craTei Baps# Baps#a Baps#a Baps Baps Baps#a peas Baps Tﬂﬁpﬂ
2014 2015 2016 2017 2018 2019 2019 2020 2020
Bﬁ:{‘; “;F faa‘ze i 14991 | 21752 | 25305 | 22523 | 22617 | 32351 | 8577 | 34202 | 63437
e 1_;)‘ pasi 474 752 219 763 973 880 805 935 445
?;;;?0“;{ Jza‘;: Ié_ 14940 | 21937 | 25721 | 22117 | 22016 | 31649 | 8387 | 33702 | 62939
JIBL (pa3it 876 469 020 361 528 532 655 976 193
61 1-8)
Ipubbut, nocne 50508 | 184 “308 | 26314 | 443652 | 654294 | 185542 | 439 763 | 429 659
HAJI0T000JIOKEHUS 717 148
[pu6sLTH (YOBITOK)
IOCJIE HAJIOr000- -308
JOKEHHS C YHeTOM . - g | 488726 | 501636 | 405645 | 301576 | 299 039 | 361 627
HM3MEHEHUH IPOYEro
COBOKYITH. IOX0/1a

Taxkum o0Opaszom, nHpopmarus «Otdyera 0 GUHAHCOBBIX PE3YyNIbTAaTax» CBUACTEIHCTBYET O IO-
JIOKUTENIbHBIX TEHACHIMSIX B JesTeIbHOCTH baHka.

C nmpyroii croponsl, o uaGopmarun Gopmer Ne 123 (Ne 0409123), («bazens 11I») BuaHO, 4TO
cobcTBeHHBIE cpencTBa (Kanutain) banka moHoToHHO cHmKaimuch 10 01 urons 2016 roga, HO 3aTeM
cymecTBeHHO yBenmnumianch K 01 saBaps 2018 roga, a va 01 HOs0ps 2018 roma nmpeBbICHIN yPOBEHB
01 suBaps 2018 rona. B ganpHeliniemM 3aMeTeH HEMOHOTOHHBIN POCT COOCTBEHHBIX CPEJICTB.

Taoauna 21
Hal Hal Hal Hal Hal Hal Hal Hal
HaumenoBanue

oKAZATeNsE STHBapsI STHBapsI STHBapsI STHBapsI STHBapsI STHBapsI anpens HOs0pA

" 2015 r. 2016 . 2017 r. 2018 r. 2019 2020 2020 2020
CCT‘;?(T;;;‘;T";)CE?'_ 3102 | 2715 | 3180 | 3815 | 4054 | 5140 | 5154 | 5390

P 362 605 344 213 260 802 553 371

Ma 123, TrIC. pyO.

CHuxeHue coOCTBeHHBIX cpelacTB B nepuoa ¢ 01 okra6ps 2019 r. mo 01 Hos6ps 2019 rona
OIIPEAEIIEHO KOPPEKTUPOBKOM MEPEOLICHKN OCHOBHBIX CPEJCTB B CTOPOHY CHUKECHHSI.

VYBenunuenue codctBeHHbIX cpencTB ¢ 01 ampenst 2019 no 01 mas 2019 r. o0ycinoBieHo pa3me-
IIEHUEM CyOOPANHUPOBAHHBIX OOIUTaIUM.

4 anpens 2019 rona IIb P® 3apeructpupoBai oT4eT O pa3MelIeHUH CyOOpIMHUPOBAHHBIX 00-
nauranuii banka Ha cymmy 1 250 000 ThIC. py6neit. 26 anpens u3z LIb P® nomydeHo cornacue Ha BKITIO-
YEeHHE JIEHEKHBIX CPEJICTB, OT Pa3MELIeHNs YKa3aHHBIX OOJUTraluii, B COCTaB J0OABOYHOIO KaruTaia
banka.

B Hmwxecneayromux Tabaumax MmpeacTaBieH ocoObIM 00pa3oM CrpyHNIHPOBAHHBIM MO OCHOB-
HBIM CTaThsiM OanaHc OaHka. B naHHOM BapuaHTe OanaHca MCHOJb3YIOTCS aHAIUTHYECKHE KOPPEKTH-
POBKHM OTHOCHTEIBHO MCXOJIHBIX AaHHBIX ¢. 101, B COOTBETCTBHM ¢ KOTOPBIMHU PE3€pBBI IO MPOCPO-
YEeHHBIM KpeanuTam, Kotopsle 1o 385-11 He nensaTcst Ha KpeAUThl IOPUINUYECKUM U (PU3NYECKUM JIHIIaM,
pa3esieHbl IPONOPLIUOHAIBLHO OCTAaTKY IMPOCPOUYEHHOM 3a0/keHHOCTH 1o kpenuTtam FOJI, ®JI n UIIL.
Talnuibl npuBeneHb! A WUTIOCTpaMK U3MeHeHui ¢puHaHcoBoro coctosHus ¢ 01 HosOps 2019 no
01 HOs16ps 2020 rona.
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Crartbs 6anaHca, Toic. py6. . 01.11.2019 v.. 01.01.2020 v.. 01102020 v .. 01.11.2020 v.
833935 sesma6es]  21aad06_ s301765] 532 170] Dowpe

BLICOKONMKEWAHLIE AKTUBLL 4370 465 3649 B78 3366 B38 3890424 -480 041 -11,0% 2%
= MoxopHble aKTUEL! 50 102 960 50116 484 53 274 528 49 B68 548 -234 412 0,5% %
KpeanThl BaHkam 29 036 903 29 045 989 31816 588 27 8B4 004 -1 152 899 -4,0% gy
B LeHHble Bymaru 3371839 3427035 3578344 3592455 220616 6,5% ¢
O6maracmig 3136114 31712187 34071 957 3433543 297429 9,59 wat
Ak 235725 314 854 176 387 158 912 -76 813 -32,6% w4t
El KpeauTsl OpUANYECKUM NMLAM 6957 647 6711462 7299 836 7671394 713747 10,3% >
pesugeHTan 6 696 778 6458 678 7067 307 74471424 744 646 11,7% %
Hepe3sngeHTam 321825 312335 299819 298 524 -23 301 -7, 2 vt
rOCYAaPCTEEHHBIM KOMITEHMAM 2000 1000 - - -2 000 -100,0% wt
npocpoYeHHbIE 499572 474 848 367403 365 503 -134 069 -26,8%
PE38PELI HA BOIMOXHbIE TOTEpM -562 528 -535 399 -434 693 -434 057 128471 -22,8% w4
KpeawuTal KN 652 093 665 646 643 067 676772 24679 3,8% 2t
KpeanTsl Grandeckum nuuam 10084 478 10 266 352 9936 693 10043 923 -40 555 -0,4% -t
Mpoune aKTUEBLI 4360 510 4816303 5542 040 4542793 182 283 4,2% 2ot

Puc. MiumiocTpanusi u3MeHeHUs 3HAYEHHS BHICOKOJTUKBUIHBIX AKTHBOB U I0XOHBIX AKTHBOB €
01 nosiopst 2019 o 01 nosnopn 2020 roga

54911981 544664200  57891012]  53885102]  -1026879] -1,9%[Q

E Cpeacrea 6aHkoB 1882 598 1655473 2918 783 2946 005 1063 407 56,5% 4%
E  MpuenedeHHesle MBK 1882598 1655473 2918783 2 946 005 1063 407 56,5%
Ue 73598 94 632 86 950 83005 19407 26,4% =t
PesigenTsi 1809 000 1560 841 2831833 2 853000 7044 000 57, 7% A+
= Tekywme cpeacTea 21929173 23457 477 26149775 23819873 1890 700 B,6% =+*
HIPUANYECKNX NAL 18911719 20176 461 22 304 B53 19 859 502 947 783 5,0% o4
PuaMUeckux L 3011788 3278 305 3 B39 851 3955993 944 205 31,4% 44
BpokepckMe cueTa 5 666 2711 5071 4378 -1 288 -22,7% wet
E CpouHble CpeacTEa 28 736 966 27012 459 26815112 25166910 -3 570056 -12,4% #+*
HOPWUANYECKWX NAL, 12 507 358 12381942 12121160 13 340 821 B33 463 6,7% ot
drzMUeckKnx nuy 16 229 608 14630 517 14 693 952 11 B26 089 -4.403 519 27,1% 2%
E BrinyweHsle HeHHBe Gymarn 1254 000 1254 000 1254 226 1254226 226 0,0% 324
OBavraumm 1250 000 1250 000 1250 000 1250000 - 0,0% 3#4
Bexcenna 4000 4000 4226 4226 226 5,7% 4%
Mpouune obAzaTenscrea 1109244 1087 011 753 116 698 088 -411 156 -37,1% =4
Puc. MnocTpanusi u3MeHeHus 3HadYeHus o0s13aTennbeTB ¢ 01 Hosiops 2019 no 01 Hoadps 2020
rojaa
[ Cram.n Ganarica, nuc.py6. | CEFTNI | CIETE | CXEZEY | CEETE |
OCHOBHOR kanuTan 1072958 1085 756 1010927 1018230 -54 728 5,1% w48
Mpubbink NpowWALIX et 2590726 2590726 2 851 808 2 851 808 261082 10,1% g%
HepacnpegenenHan npubeiie NpowAsx AeT 2590 726 2590726 2 851 808 2 851 808 261082 10,1% 24t
Opubbinb Tekywlero roga 258270 439 763 429 659 546 624 288 354 111,6% o4
Hepacnpegenenran npubeiie Tekywero roga 258 270 439 763 429 659 546 624 288 354 171,6% o+

Puc. MiumrocTpanust u3MeHeHus1 3Ha4eHHi co0cTBeHHBIX cpeaAcTB ¢ 01 Hos0ps 2019 mo 01 HosO6-
pst 2020 rona

HI/I)KeCJ'ICI[yIOH_[I/IC IMMOKa3aTeCJ/in paCCUYUTAHBI 110 KBAPTAJIbHBIM JaHHBIM.
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Kniouesnie prHaHCOBbIE NoKasaTeny HaHka 3a yxasaHHBIA KsapTan

2 KB. 1KB. 2 KB. 1 KB.
2020 2020 2019 2019

RoA 0,99% 1,03% 1,20% 0,96% [EEIELES 1,22% 1,53% 1,13% 0,92% 0,41%
RoE 12,97% | 13,84% | 14,63% | 17,18% | 13,41% | -596% | 18,67% | 22,97% | 1628% | 19,23% | 1506% | 566%

TNeeepugx [ 14,2/ 14,0/ 14,1/ 143/ 13,9/ 150/ 15,2/ 15,0/ 14,4 [ 16,9/ 16,4/ 13,7/
JAOCT. KanuTana EEAik: 7,2% 11% 7,0% 7,2% 6,7% 6,6% 6,7% 7,0% 5,9% 6,1% 7,3%

2,73% 2,76% 2,59% 2,68% 2,49% 2,30% 2,46% 3,39% 3,93% 3.37% 3,28% 3,70%

6,64% 7,62% 8,06% 8,44% 8,70% 8,61% 8,34% 9,72% 9,70% 9,27% 9,10% 9,67%

CToMMOCTb

3,70% 4,52% 5,20% 5,67% 5,90% 5,91% 5,57% 5,96% 5,48% 5,63% 5,77% 6,10%
NacCUBoOE

YncTbiiA
ap3j
Cost |

income

Cost of
assets
BanwTta
BHanaHca

CpeaHui
Kanurtan

CpegHue
% aKTUBbI

CpeaHue
% NaccMBkl

ung 352034 | 340994 | 326 851 345366 | 317625 | 313132 | 329276 | 404882 | 429534 | 429729 | 426451 388 715
YKA 192 985 | 168 541 202134 | 239029 | 190653 | 163225 | 154429 | 186458 | 193665 | 192286 | 186507 | 236272
uka fung 54,8% 49,4% 61,8% 69,2% 60,0% 52,1% 46,9% 46,1% 45,1% A4.T7% 43,7% 59,3%

IHopsiaok pacuera mokasareJieii:

CpenHue 0CTaTKH 3a KBapTall pACCUUTAHBI KaK CpeHee apU(PMETHICCKOS OCTATKOB 33 YETHIPE OTUCTHBIX JTATHI
kBapTana. CpenHee ¢ Hayasa roja - Kak cpefHee apupMeTHIeckoe OTUYCTHBIC AAaThl, BXOIAIINE B IIEPHO (HaIIpuMep, 3a
TTONTYTOME - 32 7 AT MOJXYTOIHUS).

ROA - Return on average Assets - HepacrpeaeieHHast IPUObLIb 3a TIEPHOJ, OTHECCHHAsI K CPEIHEH BaltoTe OaiaH-

2,94% 3,10% 2,86% 2,77% 2,80% 2,70% 2,77% 3,76% 4,22% 3,64% 3,33% 3,57%

68,75% 70,31% 64,06% 84,34% 73,24% 91,58% 74,85% | 116,06% | 117,43% | 11510% | 92,23% 70,88%

3,24% 3,43% 337% 4,43% 3,74% 3,65% 3,13% 4,59% 4,50% 4,38% 3,17% 4,79%

60 225320|57 688 877|57 579 282 |58 104 736 |58 526 885|62 403 678|60 375 31855 850 523|50 873 754|57 851 72657 004 941 (47 166 923

4236009 | 4127 261 | 4083463 | 4066 657 4215518 | 4150105 | 3973627 | 3729176 | 3540047 | 3425 466 | 3483 065 | 3 447 192

51 442 294|459 307 127|50 300 236 (51 401 137|50 839 214|54 299 220(53 479 146|47 740 569 |43 684 969|50 888 99051 890 038 (43 037 276

55192351|52 712 026|52 497 192|52 912 085|53 226 955|57 394 218|55 624 71751 287 867|46 554 954|53 678 93652 705 331(42 807 635

ca.

ROE - Return on average Equity - HepacnipeneneHHas npuObUIb 3a IEPHOJI, OTHECEHHAS K CPEJHEMY pa3Mepy co0-
CTBEHHBIX CpeZIcTB (6e3 CyOOpANHUPOBAHBIX 3aHMOB).

JleBepH/IK - OTHOIIICHHE CPEHUX aKTHBOB K CpeHEeMY Kamutaity (0e3 cyOopAMHUPOBAHBIX 3aiIMOB).
JocraTounocth kanuTana = | / Jlesepumx.

YIIM - yucras NpoLEHTHAst MapkKa, OTHOLIEHUE YUCTOT'O IPOLIEHTHOI'O 10X0/a K CPEIHEN BEIUUNHE IPOLCHTHBIX
AKTUBOB.

Jl0X0aHOCTh AaKTHUBOB - OTHOIIICHHE MPOIICHTHBIX JI0XO/IOB K CPEIHEW BEIIMYNHE ITPOIICHTHBHIX AKTHBOB.

CTOHMMOCTH MACCUBOB - OTHOIICHUE MPOIEHTHBIX PACX0JI0B K CPEAHEH BEIUUNHE MPOICHTHBIX 0053aTCIILCTB.

Yucrelii cnipaa = J1oXo1HOCTh aKTUBOB - CTOMMOCTD [TAaCCUBOB.

Cost / income - onepannonHast 3h(HEKTHBHOCTh, OTHOIIIEHHE OTIEPAIIMOHHBIX PACXO/IOB K OMEPAIIIOHHBIM JT0XO0-
JIaM JI0 CO3JIaHHsI/BOCCTAHOBJICHUS PE3EPBOB.

Cost of assets - croumocTts AKTUBOB, OTHOLICHUEC ONICPAIITMOHHBLIX paCXO0J0B K CPEAHUM YUCTBIM IMPOLEHTHBIM aK-
THBaM (‘H/ICTBIG aKTHUBBI 0€3 BBICOKOJIMKBUAHBIX U HpO‘II/IX).\

YT/ - 9uCThIi TPOIEHTHBIN TOXO0I, MPOIEHTHBIE TOXO/BI - POIeHTHbIE pacxo bl.\ UK/I - 9HCThIi KOMUCCHOH-
HBIN JJOXOJl, KOMMCCUOHHBIE I0XOAbI - KOMUCCUOHHBIE PACXOABbI.

AHaJIM3 3KOHOMHYECKUX KO3 PuiiueHToB (HOPMATHUBOB)

B teuenne 2014-2019 rr. m 3 kB.2020 r. baHk He Hapymai o0s3aTebHbIC HOPMATHBHI JIUK-
BUIHOCTH, ycTaHOBJIEHHbIE [[b PD.

H1.0 - HopmaTuB gocTaTOYHOCTH KamuTana. PaBeH OTHOIMIEHWIO COOCTBEHHBIX CPEACTB (Kamu-
Taja) KpeIUTHOM OpraHU3allK K ee aKkTUBaM C Y4eTOM pHcka. MUHHMalbHOE 3HaYeHHE YCTaHOBJIECHO
bankom Poccun Ha ypoHe 8% (1o 1 saBaps 2016 rona - 10%).

H1.1 - HopmaTuB mocraTouHocTy 6a30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTuB 1OCTATOYHOCTH OCHOBHOTO KamuTaja 6aHka, He MmeHee 6%;

H2 - HopMaTuB MrHOBEHHOM JIMKBUIHOCTH OTPAaHMYUBACT PUCK MOTEPU OAHKOM JIMKBHIHOCTH
B T€UEHHUE OJHOI0 OMEPALIMOHHOTO JAHS U ONpeeNsieT MUHUMaIbHOE OTHOIIEHHE CYMMbI BBICOKOJIMK-
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BHUJIHBIX aKTHBOB OaHKa K CyMM€ 00s3aTeNIbCTB OaHKa MO cYeTaM J0 BOCTpEeOOBaHUS, CKOPPEKTHPO-
BaHHBIX Ha BEJTMYMHY MUHUMAaJIbHOTO COBOKYHOI'O OCTaTKa CPEJACTB MO cueTaM (PU3MYECKHX U IOpH-
TUYECKUX JIUMI (KpOMe KPeIUTHBIX OpraHu3aluii) 1o BoctpeOboBanusi. MUHUMAIIBHO JOMYCTUMOE YK C-
noBoe 3HaueHue Hopmatuea H2 ycranaBnuBaercs B pasmepe 15%;

H3 - HopmatuB Tekyiel TUKBUIHOCTH, XapaKTepH3yeT clocoOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKyIIUM 00s3aTeNbCTBaM (HCIONHIEMbIM B cpok 10 30 AHEl OT OTYETHOM AAThl) U OMpENesieT
MUHUMAaJIbHOE OTHOILIEHHWE CYMMbI JIUKBUIHBIX aKTUBOB OaHKa K CyMMe 00s3aTesIbCTB OaHKa Mo cue-
TaM 710 BOCTpeOOBaHMS M CO CPOKOM HCIOJHEHUS 0053aTeNbCTB B Onrkaiiiume 30 kaneHaapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTAaTKa CPEJCTB MO cueTaM (husmnue-
CKUX U IOPUJIMYECKUX JIUI (KpOME KPEAUTHBIX OpraHMu3allii) 10 BOCTpeOOBaHUS U CO CPOKOM HCIIOJ-
HEHHUs 00s3aTeNnbCTB B Oymkarmue 30 kaneHaapHbIX JHeH. MUHUMAaIBbHO JOMYCTUMOE YMCIOBOE 3HA-
yeHue HopmatuBa H3 ycranaBnuBaercs B pazmepe 50 mpoIeHTOB;

H4 - nHopMaTuB JOATOCPOYHON JTMKBUIHOCTU OTPAaHHYMBAET PUCK MOTEpU OAHKOM JIMKBHJIHO-
CTH B pe3yJibTaTe pa3MELICHUS CPEJCTB B JIOJITOCPOYHBIE aKTHUBBI M OMpEesieT MaKCUMalbHO JOIY-
CTUMOE OTHOILIEHHE KPETUTHBIX TpeOOBaHUI 0aHKa C OCTABIIMMCSI CPOKOM JI0 JIaThl MOTAIIEHUs CBBI-
ure 365 wiu 366 KaneHIapHbIX JHEH, K COOCTBEHHBIM cpecTBaM (KanuTtaiay) OaHka U 00s3aTeNIbcTBaM
C OCTaBIIIMMCSI CPOKOM JI0 JIaThl MOTamieHus cBiiie 365 win 366 KaJlleHAapHBIX JHEU, CKOPPEKTUPO-
BaHHBIM Ha BEJIMYMHY MUHUMAJILHOTO COBOKYITHOTO OCTaTKa CPEJCTB IO CYETaM CO CPOKOM HCIIOJIHE-
HUs 00513aTenbCTB 0 365 KaleHAapHBIX JHEU U cyeTaM J0 BOCTpeOOoBaHUS (PU3UUECKUX U IOpUINYe-
CKUX JUI[ (KpOME KPEAUTHBIX OpraHu3aiuii). MakcuManpHO AOMyCTUMOE YHCIOBOE 3HAaUY€HUE HOpMa-
tuBa H4 ycranaBnuBaetcs B pazmepe 120 npoueHToB

H6 - makcumanbHbBIN pazMep pucka Ha OJHOTO 3aeMIIMKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
ooitee 25%;

H7 - makcumanbHbIi pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OTPAHMYMUBAET COBOKYITHYIO BEJH-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKA M OMpEeseT MaKCUMaIbHOE OTHOILIEHUE COBOKYITHOM Be-
JUYUHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelacTB (kamurtana) Oanka. Makcu-
MaJIbHO JOMyCTUMOE YUCIIOBOE 3HaueHue HopmaTtuBa H7 ycrtanasnuBaercs B pazmepe 800 mpoIieHTOB;

H9.1 - makcumanbHBI pazMep KpeauToB, OAHKOBCKHX TapaHTUH U MOPYYUTENbCTB, MPEO-
CTaBJICHHBIX 0aHKOM CBOMM y4acTHHUKaM (akiuoHepam), He 6onee 50%;

H10.1 - coBokymnHas Beln4yMHA pUCKa 0 UHcaiaepam 6aHka, He Oonee 3%;

H12 - HopMaTuB HCTIOIB30BaHUSI COOCTBEHHBIX CPENICTB (KamuTaia) OaHKa JIjs MpUuoOpeTeHUs
aKuui (1osei) Ipyrux IopuaAnYecKux JInl, He 6onee 25%;

DOKkoHOMHUYecKHe Ko3(p(UIMEHTbl (HOPMAaTUBbI), Xapakrepusytomue cocrosaue AO «bAHK
CI'b» u paccuutanssle cornacHo Mucrpykiun banka Poccun, npuseneHs! B Hibkecneaytomei Ta0nu-
1e.

Taéauuna 22
ITo ITo J100) ITo 1100) 1100) ITo 1100) J100)
coCTOSA- coCcTOA- cocTosA- cocToOofA- COCTOA- COCTOA- coCTOSA- COCTOA- cocTos-
Hal/lMeHOBaﬂl{e HOKa3aTeJ’leﬁ HHUI0O HA HHUIO HA HHUIO HA HHUI0O HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA
01 01 01 01 01 01 01 01 01
AHBaps SAIHBaps sSIHBaps SIHBaps AHBAPS AHBaPs SIHBaps AHBaPs HOAOPs
2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. | 2020r.
JloctaTounocTts Kamutaiga H1
(min11%, 3atem 10%) 111 11,82
HopMaTiB 210cTaToSHOCTH COG- 11,67 11,34 10,8 12,28 12,808 13,693 17,119
creeHHbIX cpencts H1.0 (Min8%)
HI.1 nopmatus s1ocTaroutoctn 8,64 7,62 7.0 7684 | 8554 | 7517 | 9329
6aszoBoro Kanuraia (MuH 4,5%)
HI.2 nopmatus s1ocTarouroctn 8,64 7,62 7.0 7,684 8554 | 10865 | 13338
OCHOBHOTO KarnnTasa (MuH 6%)
H1.4 HopMaTuB (pMHAHCOBOTO phIYa- 6,541 7,204
ra (muH 3%)
MrHoBenHas mukBHAHOCTS H2 66,75 46,35 84,99 238,55 119,5 22,196 99,657 27,742 37,184
(min15%)
Tekymas mukBuaHocts H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 300,438 199,315 146,602
Hoarocpounas ymkusocts Ha 66.1 5651 | 58428 | 27.47 259 21,403 | 32556 | 35597 | 39,664
(max 120%)
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Ilo Mo ITo Mo Ilo Ilo Ilo ITo Ilo

coCTOsI- cOCTOSI- COCTO%- cOCTOSI- cocrosi- cocrosi- COCTOSI- cocrosi- COCTOSI-

H . HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HHIO HA HMIO HA
anMeHOBaHUe MoKa3aTeeit o1 o1 01 o1 01 01 o1 01 o1

SIHBaps SIHBapsi | sIHBapsi | sIHBapsl | sIHBaps | sIHBaps | sIHBaps | sIHBaps HOSAOps
2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r. 2020 r.

Pa3smep pucKa Ha OJHOTO 3aEMIIMKA
(smurenta) H6 (max 25%)

Pa3mep KpyIHBIX KPEIUTHBIX PHCKOB

H7 243,59 211,59 265,79 269,19 305,4 207,354 134,346 139,914 125,673
(max 800%)

Puck KpenuToB NPe0CTaBICHHBIX

akupoHepam 6anka H9.1 (max 50%) 0 0 0 0 0 0 0 0 0
CoBOKyITHast BEIMYNHA PUCKOB 110

yrcaiiiepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,696 0,409 H.I.
Hopmatus ucnosnb3oBanus co6-

CTBEHHBIX CPEJICTB (KamuTana) OaHKa 0 0 0 0 0 0 0 0 0

Ha rnpuoOpeTeHue J1oj1ei (aKuuit)
JPYrux opuandeckux jun H12

ITokasaTenu TMKBUIHOCTU HAXOAATCS B mpenenax, pekomenayemslx LIb P® u, ¢ Touku 3penus
JMKBUJHOCTH, COCTOSTHUS OaHKa SIBIISICTCS YCTOMYMBBIM, YTO HAXOAMUT CBOE OTPa)kKeHHE B KOAPPUIH-
eHTe OOIIel JIMKBUIHOCTH. YPOBEHb JHKBUIHOCTH, IUIATEKECTIOCOOHOCTH M JOCTaTOYHOCTH COO-
CTBEHHOTO KamuTana baHka sl UCIOJHEHHS KPATKOCPOYHBIX OO0S3aTENCTB M MOKPBHITUS TEKYIIUX
OIEpPALMOHHBIX PACXO0B PACKPBIBAIOT 3HAUEHUS 0053aTEIbHBIX HOPMAaTUBOB, a TAK)KE OTHOLLIEHUE UX
(aKTUYECKUX YUCIIOBBIX 3HAYEHUH K YCTAaHOBJICHHBIM.

OO0mme BHIBOJBI M0 IKCIPecC-aHAJN3Y

DKcnpecc-aHaan3 BKJIOYaJl UCCIE0BAaHUE BCEX OCHOBHBIX BHUJOB Ollepaluii OaHKa U IO ero
pe3yJibTaTaM MOXHO BBIIEIUTH CIEAYIOLINE [10JI0KUTEIbHbIE TEHACHIINN:

B Teuenue ananu3zupyemMoro nepuojaa HadIr01aa0ch

-- CHIDKEHHME BETUYMHBI aKTHBOB U coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 rona, ¢ mocieayromuM yBenuaeHneM K jekadpro 2017 rona, He3HAYUTEILHBIM H3MEHEHHEM COO-
CTBEHHOTO KamnuTana B stHBape-ceHTs0pe 2018 r., CylecTBEHHBIM YBEIMUYEHUEM COOCTBEHHOT'O Kalu-
tana ¢ 01 okts6ps mo 01 Hos1Opst 2018 r., 3aTeM ¢ cymiecTBeHHbIM yBenuueHueM k 01 mas 2019 r.,
Jlajiee ¢ MOHOTOHHBIM YBEJIMYEHHEM COOCTBEHHOT'O KaluTaia J0 JaThl OLIEHKH.

-- Bce 3HaueHuss HOpMaTUBOB, XapaKTEPU3YIOIIUX COCTOSIHIE KOMMEpPUYECKOro OaHKa, HaXOasT-
cs B pekoMeHyeMbIx LIb P® npenenax.

2.6.4.CBeieHusi 0 HAJIMYHUM U YCJIOBHSIX KOPNOPATHBHOIO J0r0BOPa, B CJIy4Yae ecjiM TAKO# 10ro-
BOp omnpeaenser 00beM NPaBOMOYHUIl YYACTHMKA AKIIHOHEPHOT0 001ecTBa, 001eCTBA C OrPaHHU-
YEeHHOI O0TBETCTBEHHOCTbI0, OTJIMYHBINH 0T 00beMa MPaBOMOYMi, PUCYIIMX €ro J0Jie COrJIacHO
3aKOHOJATE/IbCTBY.

CBeneHust OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:xkumMom umyiectse AO «BAHK CI'by.

AO «bAHK CI'by siBnsiercss coOOCTBEHHUKOM OOBEKTOB HEIBIKUMOCTH B TOPOJaX, TJI€ OCY-
MIECTBIISICTCS €0 AeITEILHOCTD.
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3. OIMCAHHUE TIPOIIECCA OIIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOIXO/IA (IIOJXO0/10B) K OLIEHKE

3.1. TlpumeHeHHe 3aTPATHOIO MOAX0/A K OlleHKE ¢ MPUBEIEHNEM PAcueToB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAXO0M - COBOKYITHOCTh METOJ0OB OLIEHKH CTO-
UMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha ONpPENEICHUHU 3aTpaT, HEOOXOAMMBIX I MPHOOPETCHHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHUsI O0BEKTa OIIEHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSAETCS B
TeX Cy4asx, KOrja CYIIECTBYET JOCTOBEpHas MH(POpPMAIHs, MO3BOJISIONIAs OMPEASIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JTMO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Ja HOCHT OTpaHUYEHHBIN XapakTep, W JaHHBIM IMOAXOM, Kak
MPaBUIIO, TPUMEHSAETCS, KOT/Ia MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITH JOCTOBEPHO OIIpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA JIOCTOBepHas nHpopmanus 00 akTuBax U 00sS3aTenbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OLIEHKHU C HMCIIOJIh30BAaHHEM METOJIOB 3aTPATHOTO I10/I-
X0/J1a OIEHIIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAINU3 U PACUeThl COTJIACHO METOIOJIOTHH OLICHKH,
B TOM YHCIIC:

A) U3y4YHUTh U MPEJCTAaBUTh B OTUYETE COCTAB aKTUBOB M 00S3aTENILCTB OPraHU3AIlNH, BEIYIICH
OusHec;

b) BBIIBUTH CIELIMATU3UPOBAHHBIC U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aI[uH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENBCTB, a TaKXKe, B ClIy4ae HEOOXOAUMOCTH, J10-
MTOJIHUTEIIbHBIC KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATON METOJIONIOTHEH UX pacyeTa;

I') mpoBecTu pacuer CTOMMOCTH OOBEKTa OIICHKH.

PesynbTarsl GuHancoBoro ananusza Oyxranrepckoit ordyetHoctd AO «bBAHK CI'b» nmoxka3zanu,
YTO KOMIIAHUsI UMEET HOPMAJIbHYIO (PMHAHCOBYIO YCTOMUMBOCTB C MO3ULIMU (PMHAHCOBOH yCTOWYHMBO-
CTH U NpHOBUTEHOCTH. YuuThbiBas nepcnektusbl pa3sutus AO «bAHK CI'by, ouenmuku mnonararor,
YTO OLIEHKa COOCTBEHHOIO KalMTana J0JKHA OBITh NMPOBEJEHA C TOYKU 3PEHUS KOHLEHIUH JeHCTBY-
IOLIETO MPEANPUATHS, T.K. IPEANpUIATHE B 0003pHUMOM OyIyIIeM JIMKBUIUPOBATh HE TNIAHUPYETCS.

Ilo mHeHno OLeHIIMKa B JAHHOM pa3/ielie yMECTHO NMPUBECTH LUTATy U3 riasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ yueOHuKa mon pen. M.A.denotoBoit “Ouenka 6uzHeca” (M,
®duHaHCH U cTaTucTuKa, 2004).

“OBOJIOIUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. Mctopusi CBUAETENBCTBYET O TOM, UYTO YacTb
HOJIOKEHUH Teopuu Oblia MpeJio’keHa U pa3paboTaHa PerylupyOIIMMU OpraHaMy M MOJIy4uia IpU-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOXKEHUH CTalla PacIpOCTPAHATHCS BCIEACTBUE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBUJETEILCTB IKCIIEPTOB; YacTh 3apOXK/AaiIach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJlbHbIE MOJOXKEHUS MPOSBWINCH B PE3yNIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLIEHKH.
Bonee toro, HanbosbIIee YUCIO TAKUX METOAOB Pa3BUBAJIOCh U BO3HUKIIO B PHIHOYHOI cpeze, B Mpo-
11ecce MPaKTUUYECKUX IEPETOBOPOB MEXKAY MOKYMATEeNIMH, IPOAABLIAMH U aHAEeppalTepamH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KICHHMH, YTO €CTh TPU OC-
HOBHBIX METO/1a CTOUMOCTH OM3Heca, B TOM Yuciie 0aHKOBCKOTO:

-- 3aTPaTHBIN, I METO/] OLIEHKH YUCTHIX aKTUBOB;

-- IOXOJIHBIHM, UJTM METO/I, OCHOBAHHBIM Ha MOKa3aTeNsAX J10X0/1a M BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHUTEJbHBIN, UM PHIHOYHBINA METON.”
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CyTtb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OIIEHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEeHIIMK CHayalla OLIEHUBAET PHIHOYHYIO CTOMMOCThH Ka)JIOTO aKTHBa
Oanka. IlepeonieHKy akKTHBOB IO PHIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTIMYAThCS B CHILY JOCHCTBUS MH(IALMU, U3MEHEHHS] KOHBIOHKTYpPbI PHIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTeNnbCcTB OaHka. PhIHOUHAS CTOMMOCTH
cOoOCTBEHHOTr0 KamuTasia 6aHka OyneT paBHA pa3HUIIE MEXKIY PHIHOUYHOM CTOMMOCTBHIO €0 aKTHBOB U
PBIHOYHOM cToMMOCThIO nonra. (L{utaTa u3 yue6Horo nocobus Tasuxunou T.B.).

[urara u3 yuebnuka M.A.denoToBoil.

“Tabnuma 15.8. MeToapl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoIHOK
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro OanaHca, CTaTbu KOTOPOIo MEepeoleHu-
BAlOTCA HA TEKYUIYIO PHIHOYHYIO CTOMMOCTH JJIS TOTO, YTOOBI OMPEECIUTh YUCTYI0 CTOUMOCTD Kallu-
Tana. B mepByro ouepenib nepeoreHNBAETCsl CTOMMOCTh AaKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 110 Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipourie akTUBBI PeanbHas pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxxke mnoe muenre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHBOB (COOCTBEH-
HOTO KarnuTayia) 0aHKa KOPPEKTHUPOBKE HE MOUICKUT B CHILy TOro, uTo LlenTpanbubiit 6ank PO npens-
SIBIISICT JKECTKHUE TPEOOBAHUS K KOMMEPUYECKUM OaHKaM IO MOBOJY 00s3aTeILHOTO OTPAXKCHHS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PHIHOYHOW CTOUMOCTH.

Cornacho ¢opme 123,

[To cocrosuuio Ha 01.06.2015 pa3smep coOCTBEHHBIX cpencTB (kamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

no coctossHuio Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIei

no coctossHuio Ha 01.01.2017 pa3mep coOCTBEHHBIX CpeACcTB (KamuTana) OaHKa COCTABIISIET
3 180 344 TeIC. pyOIteit

no coctossauio Ha 01.01.2018 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
3 815 283 TeIc. pyOuteit

o coctossauio Ha 01.04.2018 pa3smep cOOCTBEHHBIX CPEACTB (KamuTajga) OaHKa COCTaBISET 3
729 367 TbIC. pyOnei

no coctossario Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o coctossaUio Ha 01.01.2020 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBISET 5
140 802 TeIC. pyOIICi

no coctossHUio Ha 01.04.2020 pa3mep cOOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
5 154 553 TrIC. pyOneit

no coctossario Ha 01.10.2020 pa3Mep cOOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
5 323 219 TeIC. pyOIteit

no coctossario Ha 01.11.2020 pa3Mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABISIET
5390 371 TeIC. pyOuteit

https://cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2020-11-01
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Cornacao uadopmanmu Gpopmer 0409123 (pacder coOOCTBEHHBIX CPEICTB (KanmuTana) OaHkKa) Ha
01 HOs0pst m 01 oktabps 2019 roma, 3aMedeHO CYIIECTBEHHOE PA3JIMYME BEIWYMH COOCTBEHHBIX
cpencts, 5 052 461 Teic.py0. u 5 452 427 THIC.py0. COOTBETCTBEHHO, B OKTsA0pe 2019 roma coOCTBEeH-
HBIE cpencTBa OoJbine yem B HOsiOpe Ha 400 mutH.pyOneid. Pasnuune B AeHCTBUTENHFHOCTH B TO3UIIUU
200.8 "IIpupocT CTOUMOCTH OCHOBHBIX CPEJICTB KPEAUTHON OpraHu3anuu 3a cuet nepeonenku" Ha 01
okTsi0pst 2019 T. MPUPOCT CTOMMOCTH OCHOBHBIX CPEICTB 3a CHUET IEPEOICHKH COCTaBisl 632
MITH.pYO., a Ha 01 HOsOps 2019 rona -- 233 muH.py6. To ecth, B okTsi0pe 2019 roma Oblia, YCIOBHO
rOBOpsI, IPOBE/ICHA TIEPEOLIEHKAa OCHOBHBIX CPEJICTB, B pe3yabTare KoTopoil ctoumocts OC cHU3MIACh
Ha 400 MITH.pyOIIeH.

4 anpens 2019 rona 3aperucTpupoBaH OTYET O PA3MEIIEHUU CYOOPOUHUPOBGAHHBIX 00IUAYUTE
banka na cymmy 1 250 000 000 py6neit. 26 anpens 2019 roma u3 b P® momydeno cormacue Ha

BKJIFOUCHHE JCHEKHBIX CPECTB, MOJIYUCHHBIX OT pa3MEIICHUs YKa3aHHBIX OOJIMTallii, B COCTaB q00a-
BOYHOrO Kanutajia badka.

Cpox obpariienus 00IUranuii He yCTaHOBJIEH.

[Ipuobperenue obnuranuii 03HavaeT corjacue mpuoodperarenet (BiaaenbiieB) OOmuramuii ¢
BO3MOXXHOCTBIO MX TIOTAIICHHS IO yCMOTpeHNI0 KpenTHOH opraHu3aii->MUTEeHTA.

Pemenue o noramenun O6auranuii MoxeT ObITh IPUHSTO TOJIBKO MOCIHE corjacoBanus ¢ ban-
koM Poccun Bo3MoxHOCTH moramenust O0auramnuii.

Ta6mmua 23. Undopmanus o cyoopauanpoBanubix odauramuax AQ «bBAHK CI'by»

HaunmeHoBanue xapaktepuctu- | OnucaHue xapakrepu- Onucanue xapakTepu- Onucanue xapakTepu-
KH HHCTPYMEHTA KANHTAaJIa CTHKH HHCTPYMEHTA CTHKH HHCTPYMEHTA CTHKH HHCTPYMEHTA

CoxkpamieHHoe (hupMeHHOE

HaMMEHOBAHHME SMHUTECHTA UH- AO "BAHK CI'B" AO "BAHK CT'B" AO "BAHK CT'B"

CTpYMEHTa Kanuraia
W neHTHUKannoHHBIH HOMED

40602816B 405028168 40402816B
HHCTPYMEHTA KallUuTaJIa
[lpaBo, PUMCHIMOE K HHCTPY- POCCHSI POCCHSI POCCHSI
MEHTaM KaluTaua
K MUHBIM MHCTPYMEHTaM 00mien
CIIOCOOHOCTH K TIOTJIOIIEHUIO HE TIPUMEHHMO HE IPUMEHUMO HE IPUMEHUMO

YOBITKOB
PerynstuBHbIe ycI0BUS

ypOBeHL Kalyrajia, B KOTOpHﬁ HC IMIPUMEHUMO HE MPUMCHHUMO HE MPUMCHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

HMHCTPYMEHT BKJIFOYAETCs B TEUe-
HHUe niepexoanoro nepuona («ba-
3enb 111»)

YpoBeHb Kanurana, B KOTOPbIH
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUS IEPEXOTHOTO
nepuona («bazens I11»)

Z[OGaBO‘IHLIfI KaltuTala

00aBOYHBIN KaIIUTAIl

00aBOYHBIN KaIlUTall

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKJIIOYAETCS B
KanuTas

Ha UHAVMBUIYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOH T'pYIIIBI

Ha UHIUBUAYaIbHON
OCHOBE U YpOBHE OaH-
KOBCKOM I'pyMIIbI

Ha UHIUBUIYaJIbHON
OCHOBE U YpOBHE OaH-
KOBCKOH I'pYyMIIBbI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAHHBIH
00JIMTAI[HOHHBIN 3aeM

CyOOpIMHUPOBAaHHBII
0OJINTal[HOHHBIN 3aEM

CyOOpIMHUPOBAaHHBII
0OJIMTal[HOHHBIN 3aEM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YeHHAas B pacdeT KamuTaua

450 000 TbIC. pyONEi

400 000 TbIC. pyONEl

400 000 TbIC. pyONEH

HomunaneHas cTOoUMOCTh WH-
CTpYMEHTa

450 000 TeIC. pyOneit

400 000 TbIC. pyONEl

400 000 TbIC. pyONEH

Knaccugukamnus nHCTpyMEHTa
KaImmuTaja IS mejel oyxrairep-

065138.T€J'ILCTBO, y4yuTbIBa-
eMoe 110 0aJaHCOBO

O6$[33TCJ'IBCTBO, y4uuThbIBa-
eMoe 110 0aJaHCOBOit

065[33TCJ'ILCTBO, Y4YHUTbIBA-
eMoe 110 0anaHCOBO

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MelIeHNs]) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpOovHBI OeccpOYHBIA OecCpOYHBIA

I[aTa TNOoramcHusd HHCTPYMCHTA

0e3 orpaHUYEHHs CPOKa

0e3 orpaHUYEHHs CPOKa

0e3 orpaHHYEHHs CPOKa

Hanwmume npaBa 1ocpo4HOTO
BEIKyTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COrJIacOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[lepBoHauansHast nata (IaThI)
BO3MOXKHOM peajn3ali npasa
JTOCPOYHOTO BBIKYTIA (TTOTAIICHIS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
a (TorameHus)

JIOCPOYHBIH BO3BpaT HE
paHee 4eM yepes S JIeT ¢
JaThl BKIIIOUCHHA B CO-
CTaB UCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

JIOCPOYHBIN BO3BpaT HE
paHee 4eM yepes S JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOTI'0O KanuTana banka

JIOCPOYHBIN BO3BpaT HE
paHee 4yeM 4epes 5 JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOTI'O KanuTajaa banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HC MIPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

[poneHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tum cTaBKH 0 HHCTPYMEHTY

(puKcHpoBaHHas CTaBKa

(UKCHpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTAaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuit npekpanieHus
BBITUIAT JJUBU/ICHJIOB IO OOBIKHO-
BEHHBIM aKIMsIM

HC MIPUMEHUMO

HE MPUMCEHHUMO

HE MPUMCEHHUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTHYHO I10 YCMOTpe-
HUIO KPEAUTHOH OpraHu-
3a1uu (TOJIOBHOM Kpe-
JUTHOM OpTaHHU3aIii 1
(vnn) yyacTHHKA OaHKOB-
CKOI{ Irpynimsl)

YaCTHYHO I10 YyCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1uu (TOJIOBHOM Kpe-
JIUTHOHM OpraHU3aliH 1
(nnm) yuactHHKa OaHKOB-
CKOI1 Irpymisl)

YaCTHYHO I10 YCMOTpe-
HUIO KPEJUTHOM OpraHu-
3a1uu (TOJIOBHOM Kpe-
JIUTHOHM OpraHU3aliH 1
(nnm) yuacTHHKa OaHKOB-
CKOI1 rpymibl)

Hanuuue ycnosuid, npexycmaTpu-
BAIOUIMX YBEJIUUEHHE TUIaTexKel

10 MTHCTPYMEHTY WJI MHBIX CTH- HeT HET HET
MYJIOB K JOCDOYHOMY BBIKYITY

(TIoranieHnI0) HHCTPYMEHTa

XapakTep BbIILIAT HEKYMYJISITUBHBIH HEKYMYJISITUBHBIH HEKYMYJISITUBHBIHA
KoHBepTHpYyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBII HEKOHBEPTUPYEMBII

yCHOBI/IH, IIpyu HACTYIJICHUH KO-
TOPBIX OCYHICCTBJIAACTCS KOHBEP-

HE TPUMEHNUMO

HE MPUMEHNUMO

HE IPUMEHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Onucanne xapakrepu-
CTHMKH MHCTPYMEHTa

Talys HHCTPYMEHTa

IMonnas 1160 yacTHIHAST KOHBEP-
Tamwys

HC MPUMECHUMO

HE MPUMECHUMO

HC MPUMCHUMO

CraBka KOHBEPTaINH

HE IPUMECHHUMO

HE IPUMEHHUMO

HE NIPUMEHHUMO

I/ICXO,I[H U3 IIpUHIOUIIa OCTOPOXKHOCTH, PCIICHO CACIATE ABA pacucTa COOCTBEHHBIX CpCacTB OaH-

Ka.

Pacuer 1. Pacuer coOCTBEHHBIX CpeCTB O€3 yueTa J00aBOYHOTO KaruTaja.

Tab6muma 24. Pacyer co0CTBEHHBIX CPEACTB

HaumeHoBaHHe MOKA3aTeJIsI I_Clzl:f: Hcxoasiuuii ocTaTok, ThiC.pyo., Ha 01.11.2020
OCHOBHOM KaIlUTall
10207 661 215
10601 307 363
10603 124 372
-10605 -28 928
-10610 -83 830
10630 18 824
10634 1443
-10635 -15 290
10701 33061
Hmozo 1018 230
HepacrnipenesneHnHast mpuObUIb MPOIUIBIX JIET
10801 2 851 808
Hmozo 2 851 808
Pacnpenenenue npuObUIN MPOILIBIX JIET
Hmozo 0
Hepacnpezaenennas nprObLIb TEKYIIETO roa
70601 12 954 699
70602 27 898
70603 57087 214
70604 21244
-70606 -12 905 569
-70607 -37 721
-70608 -56 519 145
-70609 -18 688
-70611 -17 801
70613 313
-70614 -1
70615 0
-70716 -50 792
Hmozo 541 651
PacnpezienicHre MPHOBLIM TEKYIIIETO To1a 0
Hmozo 0
Pacxoiel Oyayniux nepruoionB 0
Hmozo 0
Bcero 4411 689

Takum oOpazom, mosrydeHo 3Hadenue 4 411 689 Tric.py0., KOTOpOE HE YIUTHIBAET CPEJICTBA, TTO-
Jy4YEeHHbIE OT pa3MeIlIeHUs CyOOpIMHUPOBAHHBIX OOJUTAlMKA U MOITy4eHUs CyOOpIMHUPOBAHHBIX Je-

ITIO3UTOB.
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Pacuer 2.

C npyroii cTOpOHBI, BO3MOXHO CJIEJIaTh pacueT, OCHOBBIBASICh HA MH(OpMAIMK O BEIHYUHE
COOCTBEHHBIX CPEACTB, B COOTBETCTBUU ¢ MHpopmanmert ¢opmbl 123 Ha 01 HOs6ps 2020 roxpa, --
5390 371 TeIC. pyOeii.

Jlnsi KOPPEKTUPOBKH BBILICTIPEICTABICHHON BEIHMYUHBI CyOOPJIMHUPOBAHHBIX OOJIMTAIlMiA HC-
N0JIb30BAaHA CTaBKa JUCKOHTHPOBAHMS, ONpeIeTieHHas B paszene «JloxomaHblil moaxom» nanuoro [Tpu-
noxenus (19,89%).

Heo06xoauMocTh KOPPEKTUPOBKH OOYCIIOBJIEHA HAIMYMEM B Kamutaie baHka cpencTts, moiy-
YEHHBIX OT pa3MeIleHHs CyOOpIMHUPOBAHHBIX OECCPOYHBIX OOJIUTAIMA U CPOYHBIX CYOOPIMHUPOBAH-
HBIX JICTIO3UTOB.

HomwuHansHast cTONMOCTB CYyOOpIHMHNPOBAHHBIX OOJIHUTaIi, pyoIreit 1 250 000 000
CraBka % 10%
[IponenTsl, py6. B Toxg 125 000 000
CraBka KanuTanu3aniy (paBHa CTaBKe QUCKOHTHPOBaHUs MuHyc Temm pocrta JI1 (3,8%)) 16,09%
Tekymmas CTOMMOCTh KalMTaIM3UPOBAHHBIX IUIATEKEH M0 HHCTPYMEHTY, pyoO. 776 880

Pacuer croumocTu CY60pI[I/IHI/IpOBaHHBIX JOJITOBBIX 00513aTEJILCTB MMPUBCACH HUXKC I10 TCKCTY.
Pacuer craBku JUCKOHTHUPOBAHUSA JIs 3aliMOB ITOJIYYCHHBIX.

MoMCK MHEECTULMOHHBIX KPpeAWTOB Ana 6usHeca B MocKkee

Cpox 120 Cymma 98 744 000
Ees cnpasok BaHKH
= Bank BTB KpepuT «DUHAHCHPOBAHWE KANMTANLHBIX SATAT» Haiineno 6 MMpeajioxe-
10% 1304509 2 57 845 108 HI/If/i,
s CpelHssl CTaBKa OKpPYI-
B PoccenbxosBark KpeawT <Ha MHBECTMUMOHHBIE LIENHS TerHo 9,7% )
- 005 s S https://moskva.bankiros
: .ru/business-
credits/investicionnyj-
kred-
@ Barr «OTrpoITHEN KpepuT ePeduracuposarmes | it?Cred itgroup%SBperi
6.9% 1141419 # 38226269 od%5D:120&Creditgro
up%5Bamount%5D=98
= Banx BTE KpepuT ePeduracuposarmes 744000&Cred itg roup%
10% 1304909 57845 108 5Bcurrency_id%5D=5
— : &Creditgroup%5Btop_
© ChepBatik Kpeawr na Mpoexr bank%5D=10
11% 1360199 # 64479 845
£3Becra Kpeay «axropumrs
10% 1304909 # 57845 108

CrnpaBouHnast nHGoOpMaIus:
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Cp np CTAEKW NO Kk , Npenc KPEAWTHEIMM ORraHWZAUMARK HEUHAHCORLIM ORraHUIaUWAN B pyGnax®
{no 30 kpynHedwu GaHkau)
% MOQOESN
Boero E TOM YRCNE CyDLEETaM MANOIo ¥ CPENHEND NPEIMpRERMITENECTES
no 1rona, 1o 30 geed, no 1rona,
m.iIF:;:SD 019‘11::::1&3 0;01181&? m:: o’r]arorg.[anocmam ca::n:l mﬁﬁ mfp:;:&:) 019;'-;:)‘:18-3 0;01181;;: m:: m]ar::.lano cmsme 3 net cﬁ1
wRRE waws” wRE

Vo 2020 T8 B.47 [ifix] 6,57 6,89 712 6,80 548 9,98 348 T4 833 5,07 745 6,28
Viore 2020 B&T T8 1324 5,94 748 .00 Tz 10,08 9,18 3,22 354 6,20 ] 738 TE7
Apnyer 2020 :X:1] TEZ 3145 5,85 8,80 Tz B,79 572 .12 BET 31z 557 752 735 788
Cewrabpe 2020 7,08 T.E4 178 573 B,41 5,34 8,58 5,14 £ .81 883 352 5,98 752 751 .70
Cherrbipe 2020 [:X::] T 478 5,85 [:X:) [X:] &,81 875 &80 B4E 4,33 5,57 TE4 7,74 T.75

* CpeneeEiEswsms CTSEO B TOIOE0M WOUNCIERIN, DECOUNTSHMNE WONOLR W3 TOQOESDC NPOLYEHTHED CTSEOE, Y OTEROENSKEEN E KPEINTHED. OFDE0PE, ¥ OFLEW0E NPSNOCTIENSHKEN. KDEINTOE B OTUSTHOM WECRYS.

L =

IHelE NPOUEeHTHBIE CTAEKW NO KpeOuTaM, NpefocTaBNneHHeIM KpeQUTHBIMW OpraHiauuamMu HECIJII'IHaHBDEbIM OpraHvs
(no 30 KpynHeWwWw M GaHKam)
%% rogoBkIx
Bcero
0o 30 gHei,
- Ao 1roga,
BKNiYan "go | or310090 | o791 00180 o7 181 gHA Qo . oTi1rogago3 CBblWwe 1
. . BEMKOUAA "o CBBIWE 3 NeT
gocTpedoBa- OHell OHelA 1roga . net roga
. gocTpedoBa-HUA
HKUA
KliHe 2020 5,68 728 8,47 6,53 6,57 659 713 6,80
Kone 2020 5,06 6,97 753 3,94 5,94 748 7,00 ¥22
Agryct 2020 487 6,55 752 345 5,65 6,60 712 6,79
CenTAlpb 2020 4 87 7.08 754 376 579 641 6,94 6,58
OrTAbpe 2020 472 6,88 7.26 478 5,65 6,81 6,80 6,81
* CpeOHEeB3BEIWEHHEIE NPOUEHTHEIE CTABKKW B TOOOBOM WCYMCNEHMK, PACCYWTAHHLIE MCXOOA W3 MOO0BLIX NPOUEHTHEIX CTABOK, YCTAHOBMNEHHLIX B
KPEeOMTHEE Qoroeopax, W 00bLeMOB NPegocTaBNeHHb KPEOWTOR B OTYETHOM MECALE.
OWHAMKWEA NOKA33TENA ONDEOENASTCA KAK VOOBHEM NDOLUEHTHLIX CTABOK. TAK W 00BEMOM DA3MEWEHHEIX COROCTE.
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Tadauna 25. Pacuer Tekymeii crommoctn 3aiima QOO «HopaunsecT»

CymmMma pemo3ura, pyo.

250 000 000

CraBka %

10%

JaTa okoH4aHus nepuoaa

01.11.2020

31.03.
2021

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jlata morameHus

31.03.
2026

[IporteHTh! Ha ATy Tora-
HIeHUS, pYO.

10 245 902

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

Bosepar nenosuta, pyo.

250 000 000

Jara onenku

18.12.
2020

CraBka IUCKOHTHPOBAHUS

9,7%

JIHe# OoT maThl OLIEHKU
19.06.2020 r.

103

Ilepuon, nuei

365

365

366

365

365

[lepuon nuckoHTHUPOBa-
HUSL, JIET, HA CePEeIUHY
nepuoaa

0,14

0,78

1,78

2,78

3,78

4,78

[lepuon nuckoHTHUpPOBa-
HUsI, HA KOHEIl Ieproja

5,28

(DaKTOp JAUCKOHTUPOBAHUSA

0,9871

0,9303

0,8481

0,7731

0,7047

0,6424

0,6134

Texymast cTouMocTb, pyo.

10 113 730

23 257 500

21 202 500

19 327 500

17 617 500

16 060 000

153 350 000

CyMMa TeKyLHX CTOUMO-
CTel, pyo.

260 928 730

To xe, OKpyIJIEHHO, PYO.

260 929 000
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Tadauna 26. Pacuer Tekymeii croumocTn 3aiiMmoB AO «HBecTHIMOHHBII anbsiHe» U AQ «CHCTEeMHOe pa3BUTHE»»

CyMmMa 1emo3uToB, pyo.

100 000 000

CraBka %

12%

JlaTa okoH4aHus nepuoaa

01.11.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

Jara nmoramenus

12.01.2027

IporueHTH! Beero, pyo.

2 360 656

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

Bosepart ngenosuta, pyo.

100 000 000

Jlata oneHKH

18.12.
2020

CraBka IUCKOHTHPOBAHUS

9,7%

JIHe# oT maThl OLICHKU
18.12.2020 r., nueii

18.12.2020

Ilepuon, nuei

25

365

365

365

366

365

365

[epuos AMCKOHTHPOBA-
HUS, JIET, HA CEPEAUHY
nepuofa (Tak kKaxk % BBI-
TUIAYUBAIOTCS XKEMECs Y-
HO)

0,03

0,56

1,56

2,56

3,56

4,56

5,56

[lepuon nuckoHTHPOBa-
HUsI, HA KOHEIl Ieproja

6,06

q)aKTOp JAUCKOHTUPOBAHUSA

0,9972

0,9495

0,8655

0,789

0,7192

0,6556

0,5977

0,5706

Texymast cTouMocTb, pyo.

2 354 046

11 394 000

10 386 000

9 468 000

8 630 400

7867 200

7172 400

57 060 000

CyMMa TeKyLIHX CTOUMO-
CTel, pyo.

114 332 046

To e, OKpyTJIeHHO, PYO.

114 332 000
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Tadanua 27. Pacyer Tekymeii croumoctu 3aiima AO «Perent»

Cymma nenosuta, pyo. 150 000 000

CraBka % 12%

JaTta oxoHUaHUS HepHoaa 01.11.2020 26.10.2021 26.10.2022 26.10.2023 26.10.2024 26.10.2025 26.10.2026

Jlata morameHust 26.10.2026

[IpouenTs Bcero, pyo. 17 655 738 18 000 000 18 000 000 18 000 000 18 000 000 18000000

BosBpar nenosuta, pyo0. 150 000 000

18.12.

Jara onenku 2020

CraBka IUCKOHTHPOBAHUS 9,7%

JIHel OT naThbl OLIEHKU

[lepuon, nueit 312 365 365 366 365 365

Ilepuon nuckoHTUpOBA-
HUSL, JIET, HA CEPEIUHY 0,43 1,36 2,36 3,36 4,36 5,36
nepuoaa

Ilepuon nuckoHTUpOBA-

5,86
HHs, Ha KOHEll Iepuoja

®DaxTop AUCKOHTHPOBAHHS 0,961 0,8817 0,8037 0,7327 0,6679 0,6088 0,5813

Texymast cTouMocTb, pyo. 16 967 164 15 870 600 14 466 600 13 188 600 12 022 200 10 958 400 87 195 000

CyMMa TeKyIuX CTOUMO-

. 170 668 564
cTeit, pyo.

To ke, OKpyrieHHO, pyo. 170 669 000
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Tao6auna 28. Pacuer crommoctn 100% CK AO «<BAHK CI'b»

CoOctBennsble cpencrpa (kanuran), Ha 01 mast 2020 r., cornacuo gopme 123,

5390371
THIC.pYO.
KoppekTrpoBka Ha CTOMMOCTb CyOOPIMHUPOBAHHBIX OECCPOUHBIX 00T a- 776 880
LU, THIC.pYO.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CYOOPANHUPOBAHHOTO CPOYHOT'O

260 929
nenosuta OO0 «HopauaeecT, THIC.pyo.
KoppekTrpoBKka Ha TEKYIIyl0 CTOMMOCTh CyOOPANHUPOBAHHOTO CPOYHOT'O
114 332

nenosuta AO «PereHTy, THIC.pYO.
KoppekTrpoBka Ha TEKYIIyI0 CTOUMOCTh CyOOPAMHUPOBAHHBIX CPOYHBIX
neno3utoB AO «MHBecTUIIMOHHBIN anbsHe» U AO «CucTteMHOE pa3BUTHEY, 170 669
THIC.pYO.
CxoppekTtipoBaHHas BennunHa coocTBeHHoro kanurtana AO «bAHK CI'by,

4 067 561
THIC.pYO.
CxoppekTtupoBaHHas BennunHa cooctBeHHoro kanurtana AO «bAHK CI'by, 4411 689
THIC.py0. , pacyer 06e3 yueTa J0OaBOYHOrO KarmuTaia
Bec pesynbrara 0,5 0,5
Pacuetn! 2033781 22058445
HUroro, ThIC.pyoO. 4 239 625

Taxkum o6paszom, croumocts 100% cobcrBenHoro kanutana AO «bBAHK CI'by, 6e3 ydera cku-
JOK Ha HEAOCTATOYHOCTb KOHTPOJIA U HU3KYIO JIMKBUAHOCTD, I10 3aTPATHOMY IMOAXOAY Ha AaTy OLUCHKH

cocraisieT okpyrieHHo 4 239 600 000 pyOneii.

C y4eTroM CKHIKM Ha HEIOCTATOYHYIO JIMKBHIHOCTH B pazmepe 0%, C y4eToM CKHUIKU Ha Hello-
ctatogHocTh KoHTpoutst 0%, ctoumocts 100% CK AO «bBAHK CI'by, no 3arpatHOMY OJIX0ly Ha ATy

orieHKH cocTaBisieT okpyriaerHo 4 239 600 000 pyo.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METO/IOB OIICHKH,
OCHOBAHHBIX Ha MOJYYEHUHU CTOMMOCTH OOBEKTa OIICHKHU MMyTEM CPAaBHEHHS OLICHMBAEMOTO OOBEKTA C
00BbEeKTaMHU-aHAJIOTaMU.

B cootBercTBHM C CcT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCSI MPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHalv3a MH(OpMaIus O IeHaX U XapaKTePUCTUKAX
00beKkTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCS KaK II€HbI COBEPIICHHBIX CIEIOK, TaK U IIEHBI
MPETI0KEHUH.

JlaHHBIN TTOAXOJ K OIIEHKE CTOMMOCTH IPEAIOJIaraeT, 4YTo PhIHOK YCTAaHOBHUT LIEHY JJIS OLICHU-
BaeMOIo 00BEKTa TEM )K€ CaMbIM 00pa3oM, YTO U JIJIsi CONIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [101-
XO0JI OCHOBAaH Ha PsJe NMPUHIUIIOB OIICHKH, BKJIIOYAs MPUHIMI 3aMEIICHHs, KOTOPBIA TJIaCUT, YTO
«IKOHOMHYECKAss CTOMMOCTh IpEeAMETa, KaK IPaBUIIO, OMPEACTSACTCS CTOMMOCTBIO MPUOOPETCHHS
3aMEIAIIer0 €ro ToBapa, O0JIaNalIIero paBHOW INMPHUBJIEKATEILHOCTBIO». [IpyrumMu cioBaMu, HHU
OJIMH Pa3yMHBIM YEJIOBEK HE CTAHET CO3HATENIbHO IUIATHTh 32 KaKOH-IMO0 TOBAap WX YCIYTy OOJIbIIE,
YeM CTOMUT 3aMEHHUTENb TAaKOTO TOBapa WM YCIYTr'H, 00Jalaroleil Uisi Hero paBHOM MpHUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpEICIICHUN SBIISICTCS BBIPAXKCHHUE «paBHAs MPUBJIIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBACT «HICHTUYHOCTU» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBe 3aMEHUTENs OLEHUBAEMOro 00beKkTa. BMecTo 3TOro naHHBIM NPUHLMUII [IOApPA3yMEBAeT MHBE-
CTHUIIMH, TIPUBJIEKATEIILHOCTh KOTOPHIX paBHA MPUBJICKATEIIBHOCTH B OLICHUBACMBI OOBEKT.

B cooTBeTCcTBUM C MPUBEICHHBIM BBIIIIC ONPEICICHUEM, TIPH OLICHKE 3aMEHUTEIb OIICHUBAEMO-
ro o0beKTa, 00JadarONIUH PaBHOM MPHUBICKATEIIBHOCTBIO, SIBISETCS C HUM CPAaBHHMBIM MJIU COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAEIOK — 3TO MOMNBITKA HWIACHTU(UIIMPOBATH 3aMEHUTEIH, KOTOPHIE
00J1a/1a10T TaKOM K€ MPUBJIEKATEIILHOCTHIO, YTO U OLEHUBAEMBIN 00BEKT. B 11eHy comocTaBUMOM mpo-
JTaKU BHOCSITCS TIOMIPABKU, OTPAXKAOIIIKE CYIIECTBEHHBIE PA3TUUUSI MEXKITY HUMH.

CpaBHHTEIBHBIN MTOAXO/ MPEITOIaraeT uCIoJIb30BaHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX NPEINPUATHM, CII0-
JKUBILKXCS HA PbIHKE. DTOT METOJ NPUMEHSETCS IPU MOKYNKE HEKOHTPOJIBHOTO MMAKeTa aKIMil OTKPBI-
TOTO TPEINPHUITH, a TaKXkKe IS OIEHKU 3aKPBIThIX KOMIIAHUHM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITAasi KOMITAHUS-aHATIOT U UMEIOT COMOCTaBUMBbIE (DMHAHCOBBIC TTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue CAENKU MOTYT MIPOUCXOAUTh MPHU CIUSHUSX WU MOTJIONICHUSX.
DTOT METO/ IPUMEHHM JIJIsl OIEHKHU KOHTPOJIBHOTO MaKeTa aKIui, JTMO0 HEOOIBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KO3(PPUIIHEHTOB MPEANOoiIaracT UCIoIb30BaHrne POpMYI WM TOoKa3aTe-
Jiel, OCHOBAHHBIX HA JAaHHBIX O MPOJa)kaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CPaBHUTEIBHOTO MOJIXOJa COCTOUT B TOM, YTO OH Oa3upyeTcs Ha PHIHOYHBIX
JAHHBIX U OTpa)kaeT peajbHO CJIOKMBILIEECS COOTHOIICHUS CIpOca W MPEJIOKEHUS] Ha KOHKPETHOM
OuprKe, aIeKBaTHO YYUTHIBAIOIEE JOXOMHOCTh M pUCK. K OCHOBHBIM HEJOCTaTKaM CJEIyeT OTHECTH
CJIOKHOCTh TMOJY4YeHUs MHGOPMAIUU MO JOCTATOUHOMY KpPYry aHAJOTHYHBIX KOMIAHUI; HE0OXO0IH-
MOCTh BHECEHHUs MONPABOK JIsl YIYYIIEHUS COMOCTABUMOCTH AHAIM3UPYEMOTO MaTepuasa; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUIAHHM.

OneHmuk He Hamen Ha (OHIOBOM pBIHKE MH(OpPMAIMKM O KOTUPOBKAX AKIHUKA POCCHHUCKHUX
0ankoB, moMrUMO KOTUPOBOK akuuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHMBAEMBIl OAHK 10 OCHOBHBIM ITOKA3aTEIISIM.

J111s morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENCHO UCCienoBanue Poccuiickoro
(GOHIOBOTO phIHKA. AHANU3 WCTOYHUKOB MH(MOPMAIIUU, COJAEPKAIIMX TEKYIUE KOTHPOBKU IEHHBIX
Oymar Ha ()OHJOBBIX IUIOMIaAKaX T'. MOCKBBI, MMOKa3all, YTO aKIUU KPYHMHBIX O0aHkoB (momumo CoOep-
Oanka 1 BTB) u cpennux 6aHKOB He TPECTABICHBI HA OTKPHITOM PBIHKE.
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Axmmun AO «bAHK CTI'b» He mpencrtaBieHbl HU Ha OMPI)KEBOM, HU Ha BHEOMPIKEBOM DPBIHKE.
Cremnox ¢ makeTamMu aKIuid KOMIIAHWM, COTIOCTAaBUMBIX 10 OCHOBHBIM ITOKA3aTeJIsIM JIOXO0JI0B M Pacxo-
1oB, cocTaBy akTuBOB U maccuBoB ¢ AO «bAHK CI'b, oneHuk He BBISBHII. YUWTHIBas TaHHbBIC (pak-
ThI, OBUIO MIPUHATO PEIICHUE OTKA3aThCs OT MPUMEHEHHUS CPAaBHUTEIIBHOTO MMOX0/Ia B paMKax JaHHOTO
oTyYeTa.

N3-3a OTCYTCTBHSI WJIM HEIOCTATOYHOCTH MH(OpPMAIUU O CACNIKaX C IMaKeTaMU aKIui OaHKOB
CPaBHUTEIBHBIN MOJIX0/1 HE TPUMEHSIICS.

3.3. IlpuMeHeHHe TOXOTHOTO MOAX0A K OlleHKe ¢ MPUBeIeHHEM PACUYeTOB

JIOXOIIHBIM MOIX0J] OCHOBBIBAE€TCS HA MPUHIUIE, TI0 KOTOPOMY TEKyIllas CTOMMOCTh OOBEKTa
€CTb TEKYIIasi CTOMMOCTb YHCTBIX JOXOJIOB, ACCOIIMMPOBAHHBIX C OOBEKTOM OLICHKH.

B pamkax 10X0JHOTO m0AX0Aa BBIAEISIOTCS METO/BI:

® IMBUJICHIHBII METO;

eMETO/]] MPSAMOI KamuTAIU3aNH IPUObLUIH;

®METO/] IUCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB ([ /II1)

UToOBI OLIEHUTH aKLUIO TUBUICHAHBIM METOIOM, HEOOXOIUMO PacCUMUTaTh CTaBKy AMCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbI€ TEMITBI POCTA MPUOBUIH Ha OJIHY aKIUIO
C TEUEHHEM BPEMEHH.

[Ipu ucnonb3oBaHUM METOJA IPSIMOM KallUTAIU3ALMN MOXKET KallUTaIN3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMINXCS T0XO0B (C OJJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OMPEENSIeTCA KaK OTHOLICHHE MMOTOKA J0X00B K KO (ULIMEHTY KanuTaan3a-
[UU TIPHU JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyayiieM A0XOJbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax Merosia IMCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET Oyayliue J1eHEexk-
HbI€ TOTOKHU WUJIM JI0XOJbl OT IPOTHO3UPYEMOM JEATEIbHOCTH KOMIIAHUM, IPUBOJIA UX K TEKYLIEH CTO-
umocTtu. [Ipu ucrnonb3oBaHUM METOAA TUCKOHTHPOBAHUS OYIYIIMX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

® ICHE)KHBIE TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHUIAeT MOIYYUTh B OyIyIIeM;

®CPOKH TOJIyUYEHHUS TaHHBIX JICHEKHBIX IOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jl1ia onpeneneHus TEKYIIEH CTOMMOCTH OYIyIIero dJKOHOMHUYECKOTo A0X0/a TpedyeTcs mpoBe-
CTH BCECTOPOHHUI aHann3 (GUHAHCOBOM JIEATEIHHOCTH KOMITAHUH, BKJIIOYAsl aHAIHU3 JI0XOJ0B, pacxo-
JIOB, MHBECTHUIIMI, CTPYKTYpbl KaluTalla, CTOUMOCTH HPEANPUITHS MOCIE€ OKOHYAHUS MPOrHO3HOTO
Nepro/ia U CTaBKU JTUCKOHTUPOBAHMUS.

B pamkax nactosimero OTdera MCHONIB30BAJICS METOJ AMUCKOHTUPOBAHHBIX JEHEXKHBIX MOTO-
KOB, YTO ONpEIENCHO CreruuKoi oleHnBaeMoro 6usHeca, 3¢eKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIEC BCErO, 00HEMOM JIEITeTbHOCTH KOMIIaHUH.

OrneHka cToMMOCTH OM3HECAa METOI0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpelycMaTpu-
BA€T OCYIIECTBJICHHUE CIEIYIONINX ITAIOB:

eOMpe/IeJICHUE BPEMEHU MOJIYYECHHUS 10X0/I0B;

®COCTaBJICHHE MPOTHO3a OYAYIIUX TI0XO0B;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0X0JI0B.

[IpuBeneHHas K TEKyIIeW CTOMMOCTH CyMMa OYIYIIMX TOXOJOB CIYKUT OPUEHTUPOM TOTO,
CKOJIbKO TOTOB 3aIVIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTEHIIUATBHBIN HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 sBiseTcss YUCThIM JEHEKHBIM MOTOK, KOTOPBIM paccuu-
THIBAETCS KaK Pa3HUIIA MEKY IPUTOKOM M OTTOKOM JIEHEXKHBIX CPEICTB 32 ONPEIETICHHOE BpEMSI.

B omenke Ou3Heca METOOM JAMCKOHTUPOBAHHBIX JEHEKHBIX MTOTOKOB BECh CPOK MPOTHO3UPY-
€MOM JesITeNbHOCTH OOIIECTBa CIeAyeT pa3AelsaTh Ha JBE YaCTH: MPOTHO3HBIM MEPHOJ U MOCTIPO-
THO3HBIN HEPUO.
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B kadecTBe MpOrHO3HOTO Meproaa OepeTcsl MPEaNOIOKUTETHHBIA TEPHO/T, TPOIOJIKAIOIIANCS
70 TeX TIOp, TMOKa TEMIIbl POCTa KOMITAHUU HE CTaOWIHM3MpYIoTCsl (TPEAronaraercsi, 9To B MOCTIPO-
THO3HBIN MIEPUOJT TOJDKHBI IMETh MECTO CTAOMJIBHBIE TOJITOCPOYHBIC TEMITBI POCTA).

B mporHo3HoM mepuoje, Kak MpaBHIIO, HAOIIOJAIOTCS 3HAYUTEIBHBIC KOJeOaHUs JOXOI0B H
pacxoJI0B KOMIIaHWU. B 3TOT mepuoj, Korjma NesTelbHOCTh OOINeCTBa elie He CTaOWIM3HpOBajach,
MOTYT OTCYTCTBOBATh YE€TKO BBIPA)KCHHBIC TEHJICHIIMH B Pa3BUTHHU. DTO HaHOOJIEe CIOXKHBIA y4acTOK
IPOTHO3UPOBAHHMS, TIOCKOJIbKY MPUXOTUTCS JACTATBHO aHAIM3UPOBATH (PAKTOPHI, BIHSIOIINE HA BEIIH-
YHHY JCHEXHOTO MOTOKA, U MPOTHO3UPOBATh UX M3MEHEHHE 10 OTHeNbHOCTH. Kpome Toro, JIto0BIe
U3MEHEHHs BO BHEIIHEW cpejie oOmiecTBa (MOTepsi 3aKa3ylKa, BHIXOJ Ha PHIHOK HOBOT'O KOHKYPEHTA,
U3MEHECHHE 3aKOHOIATEeIILCTBA) HEU30EKHO CKa3bIBAIOTCS HA 00bEMax MPOJIaXK U ce0ECTOMMOCTH MPO-
JYKIIUU OOIECTBA, 1 MMEHHO 3TH U3MEHEHHS CII0KHEE BCETO yYECTh.

[lepuon, B Te4eHHWE KOTOPOTO MPOTHO3UPYIOTCS JICHE)KHBIC MOTOKHU IS MOCIEAYIOMIETO JINC-
KOHTHPOBaHUSI, Ha3bIBACTCSI TOPU3OHTOM pacuera. [ OpHU30HT pacuera M3MepseTcss KOJIMYECTBOM Ia-
roB pacueta. OCHOBHOM IIar pacueTa, MPUHATHIA B JaHHOM oTueTe — 1 roa. [TocTnporno3usiM nepuo-
JIOM Ha3bIBA€TCs ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMIIBI POCTa OOIECTBA MOYKHO PAcCMAaTPHBATh KaK
OTIpe/IeIieHHOE CpeAHee 3HAUeHHEe. DTO 3HAa4YeHHe AJsi OOJBIIMHCTBA MPEANPUATHNA HE3HAYUTEIHHO
OTJIMYACTCS OT CPEIHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JIOJITOCPOYHBIC TEMITBI POCTa KOMITAHUT
MEHBIIIE CPETHEOTPACIIEBOTO 3HAYCHHUS, TO CO BPEMEHEM KOMIIAHUS MOTEPSET CBOKO JIOJIO PhIHKA U
BO3MOXKHO JIaJKe UCUe3HET. B TO ke Bpemsl TeMITbl pOCTa KOMIIAHMH HE MOTYT B TIOCTPOTHO3HOM TIEpH-
0JI¢ 3HAYMTEJIBHO IMPEBBIIIATh CPEIHEOTPACIICBOM MMOKA3aTelNb, MIOCKOJIBKY B ATOM ClIydac KOMITaHUS
MOYKET «II€PEePaCTH» CBOIO OTPACIb.

[Tporuo3 Ha 2020 u moCIEIYyIOUIME TOJbI CTPOUTCS HA OCHOBAHWHU JAHHBIX OPTaHHU3allUd U C
UCIIOJIb30BaHUEM TeKyieil nHopmaruu Poccrata 1 MunskoHompassutusi PO, a Taxke nHGpopmanuu
0 MUPOBBIX PBIHKAX.

[TepBrrit mar pacueroB — ¢ 18 aexadps 2020 roxa mo 31 nexadps 2020 roma. IIporHo3usrii me-
puon — 8,04 rona, To ectb, 10 31 nexadps 2028 rona.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

AHanu3 mporHo30B 0011e SKOHOMUUECKOM CUTyalluH U COCTOSTHUS OTPACIIU SIBJISETCS] OCHOBOM
JUIsL CO3/1aHUsI 0OOCHOBAHHBIX MPENOIOKEHUN O MEePCIEeKTUBAX PA3BUTUS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM J1eTENLHOCTHI0 KOMITAHUM SIBIISIETCS OaHKOBCKas J1esATebHOCTh. OCHOBHBIE MTOTpe-
OuTenn ycIayr — KOMIIAHUM Ta30BOr0 CEKTOpa SKOHOMUKU. Huke mpeacTaBieHsl OKa3aTeny MporHos3a
MunskoHOMpa3BuTHs Ha nepuoa 1o 2023 rona.

Tabnuua 1. OCHOBHblE NOKasaTenW nNPOrHo3a COLUMANbHO-3KOHOMMYECKOTO
pasBuTuA Poccuiickoi Menepaumm

2019 2020 2021 2022 2023
Liena Ha HedpTe mapkn «lOpancs (mupoean), gonn. CLUIA za bappens
BasoBwit 618 M8 453 46,6 475
KOHCEPBATHEHBIN ! 418 433 441 450

Kypc gonnapa cpegHerogoeoi, pyo. za gonn. CLUA

Basoewit 647 712 724 731 738
KOHCEPBATHBHBIA ! 712 734 739 745
MHaekc noTpebMTENLCKMX LEH Ha KOHeY rofa, B % K gekabpto

DazoekliA 30 38 37 40 4.0
KOHCEPBATUBHLIA ' 38 35 40 40
Banoeoii BHyTpeHHKi npogykT, %

Bazoeki 13 -39 33 34 3.0
KOHCEPBATHEHEIR : -3.9 27 29 25
WueecTummn B ocHoBHORA kanutan, %

Bazoeki 17 -6,6 39
KOHCEpPBATHEHLIA : -6,6 37
MpombiwnexHoe nponasoacTeo, %

BasoBbiii 33 -4.1 26
KOHCEPEATHEHRIH ' -4.1 24
PeankHble pacnonaraeMele 4OX0ALI HACENEHHA, %
Gazoekli 10
KOHCEPBATHBHBIN '
PeaneHan zapaboThan nnata, %
Bazoeei

KOHCEPBATHBHLIA

OBopoT pozHuyHOK TOproenu, %
DazoekliA 19 -4,
KOHCEpBaTHBHLIA -
Skcnopt ToBapos, mnpa aonn. CLIA

BasoBkli 419.9 3213 3546 3817 4031
KOHCEPEATHEHRIR v 3213 3375 3559 3726
Mmnopt Toeapoe, mnpa gonn. CLUA

BasoBklit 2546 2352 2459 2673 2847
KOHCEPEATHEHRIR ! 2352 2459 2593 2728

Hemounuk: Pocemam, @TC Poctull, pacembl MUHSKOHOMPa3sumus Pocoul
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Ucrounuk mndopmaruu: «IIporro3 cornuaabHO-2KOHOMHUYECKOTO pa3BuThs Poccuiickoit De-
nepauuu Ha 2021 roa u Ha mwianoBsiid nepuoa 2022 u 2023 rogosy. [ara npencrasinenus 26.09.20 r.

https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf

B pacuetax Mcnonab3yroTCsl HHIEKChI, OCHOBAaHHbIE HA BBILICIPUBEICHHOM HCTOYHUKE, UCXOS

U3 IIpUHOWIIa OCTOPOKHOCTH.
Tadanua 29. MakpodKoHOMHUYeCKHe TapaMeTPbl, TPHHATHIE K pacyeTy

Bapuant 1 Enumnua 2020 2021 2022 2023
u3MepeHust
BanoBblif BHyTpeHHUH TPOIYKT
K COOTBETCTBYIOIIEMY TIEPUOIY % 1,000 1033 1034 1030
MPEBIAYIIETO rosa ' ' ' '
PeaspHas 3apaboTHas miiaTa
K COOTBETCTBYIOIIEMY TIEPUOIY % 1,000 1022 1023 1025
MPEBIAYIIETO rosa ' ' ' '
WHaekc moTpeOUTEeIbCKIX [IEH
K COOTBETCTBYIOIIEMY TIEPUOIY % 1,000 1037 1,040 1040
MPEIBIAYIIETO roja ' ' ' '

HUcmounux: Munskornompazeumus PP

2019 2020 2021 2022 2023

(dhakT) (npornos) | (npordHos) | (npordoz) | (nporHosz)
TpeboBaHWA BaHKOBCKOW CMCTEMBI K SKOHOMHEE B pyDNAxX 1
MHOCTpaHHO# BankoTe* 10,1 6-9 7-11 7-1 7-1
K OpEaHUZELUAM, Npupocnt & 9o 33 20d 7.1 6-3 6-10 6-10 6-10
K HaceneHuw, npupocm & % 3a 20d 19,0 6-9 10-14 10-14 10-14

Hemounux: IJF PO, CUTYALJUA B POCCHHCKOH 3KOHOMHUKE M JEHEXHO-KPEJUTHAA TTOJIHTHKA, cenmatps 2020 2. Ocnoguvle
Hanpasnenus JJKII 2021-2023: 6azosvlii cyenapuit, cmp.19

3.3.2.0cHOBHBIE 3TAINbI NPUMEHEHUSA METOAa TUCKOHTUPOBAHHBIX T€HEKHBIX IIOTOKOB

[Tpu ompeneneHN PHIHOYHONH CTOMMOCTH OOIIECTBA METOJIOM JAMCKOHTHPOBAHHBIX JIEHEKHBIX
MIOTOKOB, KaK MPAaBHJIO, COOIIOIAETCS CIEAYIONIAs MTOCIEA0BATEILHOCTh IEHCTBHIA:

1. Be16op MOzenu AEHEKHOTO MOTOKA.

2. OnpeneneHue JIMTETLHOCTH TPOTHO3HOTO TIEPHO/IA.

3. AHanu3 ¥ MPOrHO3UPOBAaHUE BAJIOBBIX JI0XO/I0B, PACX0JIOB U MHBECTUIINH OOIIECTBA.

4. OnpeneneHue CTaBKU TMCKOHTUPOBAHUSI.

5. Pacuer neHe)HOTro MOTOKA ISl IPOTHO3HOTO U MIOCTIIPOTHO3HOTO MEPHO/IOB.

6. Pacuer Tekymieil crouMocTH OyIylIMX JEHEKHBIX MOTOKOB B MPOTHO3HOM U TIOCTIIPOTHO3-
HOM TIEpHO/Ie.

7. BHEceHuEe 3aKIIF0UUTENBHBIX ITOIPABOK.

[Ipu oueHKe JOXOIHBIM MOJIXOAOM OBLIO MPUHATO PELIEHHE MCIOJB30BaTh JUISl pacyeTa pbl-
HouHoU ctoumocTH akiui AO «bAHK CI'by meTon AuCKOHTHpOBaHUS JEHEKHOTO TTOTOKA.

OneHka Npon3BOINUTCS B HECKOJIBKO ITAIMOB!

Ha MEPBOM 3Tare MPOTHO3UPYETCs BEJIMYMHA JIEHEKHOI0 MMOTOKA 110 UTOraM MPOTHO3HBIX JIET U
B [IEPBBII OCTIIPOTHO3HBIN IO,

Ha BTOPOM 3Tarle rojia ONpeaeseTcs HauadbHbli TEMI pocTa JeHEKHOTo noToka (1-as daza), B
TE€YeHHE KOTOPOTO0 PaBHOMEPHO YBEIMUMBAIOTCS MOKa3aTelu U O0aHK BBIXOAMUT Ha a3y pocrta B MOCT-
MPOTHO3HOM Tiepuo (2-as daza);

Ha TPEThEM 3aKIIFOUUTEIILHOM JTalle C YYETOM OTPACIIEBBIX PUCKOB ONPENEISIETCS CTOMMOCTb
o0cCTyXKMBaHHs aKIMOHEPHOTO KamuTaja (CTaBKa JMCKOHTUPOBAHHWS) M PACCUUTHIBAETCS CTOMMOCTh
HOPEIIPUATHS KaK KalUTaIU3UPOBAHHBIN (TUCKOHTHPOBAHHBIN) MOTOK OYAYIIUX T0XO0B.


https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
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3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTrHO3a JesiTeJIbHOCTH OaHKa

Or1eHKa pEIHOYHOM CTOMMOCTH HAauMHAETCs co coopa mHbopmaruu u GopMUpoBaHus HHPOP-
MAaIMIOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro OaHKa MMEET JIBe CTOPOHBI — IPHUBJIC-
YyeHrue (DMHAHCOBBIX PeCcypcoB (ITACCUBHBIC OTEpaIMK) U UX pa3MelleHe (aKTUBHbIC oniepaliun). [1po-
IICHTHBIC JIOXOJBI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHHKOM (POpPMUPOBaHUS
npuObUTH O0aHKa. [IpOLEHT Mo pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISCTCS OCHOBHBIM, HO HE €/IMH-
CTBCHHBIM MCTOYHHMKOM J0X0ja OaHka. Cpeau MpovYMx BUIOB JCATEIBHOCTH MOXKHO BBIICIHTBH: pac-
YETHO-KacCOBOE OOCIY)XKMBAHUE KJIMEHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpaliy Ha BaIOT-
HOM, JICHE)KHOM M ()OHJIOBOM PBIHKaX. AOCOJIOTHBIM ITOKa3aTelieM KOHEYHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCSI pa3Mep ero YUCTOd MpuObLTH. MICTOUHUKOM MPUOBUIN SIBIISICTCS TIPOIICHT 10 Pas3-
MEIIEHHUIO, & OCHOBOHM — BAJIOBasi MapiKa.

CBOOO/IHBI JIEHEKHBIN MOTOK aKIIMOHEpAM KPEIUTHON OpraHU3aIliK YacToO ONPEIeIIeTCs] KakK
CyMMa YHCTOTO JJOX0Ja U OC3HATMYHBIX PACX0I0B MHHYC TIOTOK HAJIMYHOCTH, HAIPABJICHHBIA Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETYy O MPUOBLIAX M YOBITKAX JCHEKHBIH MOTOK IPUHUMACTCS IPAKTUYCCKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIIOUeHHEM. (3aMedaHue: BKIIOUEHUE PE3epBOB Ha
BO3MOXKHBIE MTOTEPH TI0 CCyJaM B JICHEKHBIM TIOTOK OT OIEPaluii KPEJAUTHOW OpraHU3aliy SBISCTCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3JIaHHBIN PE3epPB AIEMEHTOM CBOOOHBIX JICHEKHBIX CPEICTB MJIH 3TO MPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE IPUHOCSIIUE IOXO]l ¥ YMEHBIIIAIONINE CTOUMOCTh KPSTUTHON OpraHu3alliim).

3.3.4.1IporHo3upoBaHue BaJIOBBIX I0X0/10B, PACX0/10B M HHBECTHINIH KOMIIAHUHU

B xozxe aTama mporHo3MpOBaHHUs PACXOJOB M JOXOJOB KOMITAHWH, (DaKTUYECKH, MOCIICAOBA-
TEJILHO ONPECIISIOTCS BEIMYUHBI OT/ICIBHBIX JIEMEHTOB JICHE)KHOTO IMOTOKA: YHCTAs IPUOBLIb, aMOP-
TU3allMOHHBIE OTYUCIICHUS, KaUTAlIbHbIE BIOKEHHUS, pa3Mep MPOICHTHBIX IIaTeKel Mo KpeauTam,
WU3MEHEHUS B JOJITOCPOYHBIX MACCUBAX M COOCTBEHHOM OOOPOTHOM KaluTauie KOMIIAHUH.

Bo3MOXHBI 1Ba OCHOBHBIX MOAX0/1a K pacueTy JE€HEKHOTO OTOKA: MO3JIEMEHTHBIN (TIPSMOi) U
HEIOCTHBIN (KOCBEHHBIN).

[ToaneMeHTHBIN MOIXO/T pacyeTa JEHEKHOTO TOTOKa MperoaaraeT MporHo3UPOBaHUE KaXKI0M
COCTaBIISIONIEH JIEHEKHOT0 MOTOKA: (pu3mveckoro o0bemMa MpOU3BOACTBA/peann3alii MPOIyKIIUH 110
BCEHl HOMEHKJIaType MPOAYKIIMH/TOBApPOB C Pa30MBKON MO pacCMaTpUBaEMbIM IMEPHOJAM, a TaKke
MOJTHOTO CBOJIa 3aTpaT Ha MPOM3BOJCTBO U peanu3aluio npoayKiuuu. Crnaboi CTOPOHOI 3TOro moj-
X0J1a SIBJISIETCA HEOOXOAMMOCTh MPOTHO3UPOBAHUS BCEX MOKa3aTeNei Ha JOCTaTOYHO JJIMHHBIN Mepu-
O/l

[lenocTHBIN (KOCBEHHBIH) MOAXO0J K pacueTy JEHEKHOTO MOTOKa Mpe/noiaraeT BOCCTaHOBIIE-
HUE 3HAUEHUH TMOKa3aTeneill NEeHEeKHOro MoToka W3 (UHAHCOBOW M3 (PMHAHCOBOW OTYETHOCTH MpE-
OPUSITHSL 32 TPONIEAIINE OTYETHBIE MEPUOIBI, SKCTPAMOISAIHUS MOTYYEHHBIX TaHHBIX C IIeNbI0 ONpejie-
JICHUS] TeHACHIMNA U TOCIEIYIONIEro MPOrHO3UPOBaHUS JEHEKHOTO MOTOKA Ha OCHOBE BBISIBICHHOU
TakUM 00pa3oM TEeHCHIIUH.

B pamkax HacTosIIero or4eTa Jijisi OllEHKH CTOMMOCTHU HCIOJIb30BAJICSl KOCBEHHBIN MOAXOT JUIS
pacueTta JeHeXKHOro moToka. [lomyueHHOe 3HAaYeHHE JACHEKHOTO MOTOKA MCHONB3yeTcs AJs pacdyera
TeKyIel ctouMocTu foxoaa [IpennpusaTus 3a IpOrHO3HbIN EPHO/I.

B pamkax HacTosIIero or4eTa sl OLIEHKH CTOMMOCTH HUCIIOJIb30BAJICS KOCBEHHBIN MOAXO/ TS
pacueTta JeHeXKHOro moToka. [lomyueHHOe 3HaYeHHE JACHEKHOTO MOTOKA MCHONB3yeTcs AJs pacdyera
TeKyIel ctouMoctu foxonaa [IpennpusaTus 3a IpOrHO3HEIN EPUO/I.

Pacuersr 6a3upoBanuch Ha (UHAHCOBOW OTYETHOCTHU, MPEICTABICHHONW B OTKPHITOM JOCTYIIE,
322019 . - 3 kB.2020 T.
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Huxe npusenena cripaBouHasi nHGOpMaLKs, KOTOPast MO3BOJISIET ONPEACTUTh OPUEHTUPBI JUIS
orpezeNieHus: JOJIU JOXO/J0B U pacxooB 3a 1 u 3 KBapTajbl B JOX0JaX M PacxoJiax 3a COOTBETCTBYIO-

IIHH TOJ.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, ko dhopmsl 0409102:

Cymma Cymma
HaunmeHoBanue crareii HcToyHuK Cymma (V), (V1), (V3),
ThIC.pyO.
ThIC.pYO. ThIC.pYO.
1 stHBaps 1 anmpens 1 okTA0ps
2020 2020 2020
Pazpen
[IporeHTHBIE TOXOIBI Yacrts 1 1346 5831271 1 348 906 2817 879
KomuccruonHble 10X0BI Yacts | | Paspmen 2 1765 1389 7 347
JLOXOIEL OT BOCCTAHOBICHUA (YMEHBINCHIA) |y, 1 | pasriey 5 1934646 | 473783 | 1688831
pe3epBOB Ha BO3MOKHBIE TIOTEPH
OnepannoHHbIe OXOBI (0T OTeparuii ¢ Pasnen
pa3MeleHHBIMU CPEICTBAMH, TOJITOBBIMHU Yacts 2 o 299 757 57 582 180 322
116...) 1,2,3,45
foog"m’l O OUCPALII € HHOCTPAHHON BATO™ | gaery, 2 | Pasnen 6 23243782 | 21029928 | 55177003
KoMuccroHHBIE U aHAJIOTHYHBIE TOXO/IbI Yacte 2 | Paznmen 7 1077 533 286 682 852 005
OmneparrioHHbIC JOXOIBI Yacte 2 | Paszmen 8 1804 167 579 652 1596 673
B TOM YHCJIE OT BOCCTaHOBJIeHHs pe3epBoB | Yacte 2 | Paznmen 8 m.2 1754671 567 259 1563 504
OTIEPAIMOHHBIE JOXOJIbI pacyerHas 49 496 12 393 33169
pe3epBbl BEJINYMHA 1754671 567 259 1563 504
Jloxo/1bI, CBSI3aHHBIE C ONEpaIMsIME 10 obec- Uacts 2 | Pasen 9 10 014 1817 4664
MEYCHUIO ISSITEIbHOCTH
Hmozo 0oxo0ut 34202 935 23779739 62 324 724
[TpoueHTHBIE PacXo/ibl Yacte 3 | Pazpen 1 3154 671 682 504 1787 937
KomuccroHHbIE pacxoibl Yactsb 3 12’333}16;1 6 1315537 305 953 87 689
Pacxozst 1o hopmmposaiiiio pesepsa Ha Yacts 3 | Pasgen 7 2023470 549 076 1815281
BO3MOXHBIE MTOTEPU
OmneparoHHbIe PacXoIbl Yacte 4 2’2123);6:11 5 8 802 33122 34 926
PACXOJIBI 1O ONEPALAM ¢ HHOCTpAHHOIH Yacts 4 | Pasnen 6 23119325 | 20983698 | 55062 562
BAIIOTON
Jpyrue onepanroHHbIe PacX0abl Yacte 4 | Pazgen 7 2180 463 653 585 1899 955
B TOM YHCJIE JoHauuciaeHue pesepo | Yacte 4 | Paznmen 7 .3 1774189 550 668 1555 225
OTIePAIMOHHBIC PACXOIBI pacueTHas 406 274 102 917 344 730
pe3epBbI BEJIMYHMHA 1774189 550 668 1555 225
Pacxoet o obecrienenmio aesTeLROCTH Yactp 4 | Paspmen 8 1900 708 411 935 1231871
OpraHu3aluu
B TOM YHCJIE cofiep>kaHue nepconana | Yacte 4 | m.l 1043 296 280 839 758 688
aMOPTH3ALUS m.3. 155972 46 549 135194
yIPaBICHUECKHE PACXOABI n.4. 489 712 57 342 249 811
MIepCOHAJ U YIIpaBJIeHHE 1533 008 338 181 1008 499
npoyne 367 700 73 754 223 372
Hmozo 33702976 23619873 61 920 221
ITpuObLIb 10 HAOTOOOIOKEHNUS 499 959 159 866 404 503

B xauecTtBe 6a30BoOro meprosa sl MOCTPOSHUS ICHEKHOTO TIOTOKa B3T 3-i kBapTan 2020 ro-
na. Mcnonbe3oBaH Taxke pacuer o nHpopmanuu 1 kBaptana 2020 roga. Mcrounuk: Otuer o ¢puHaH-



[Tpunoxxenne Onpenenenne croumocty nakera akuuii AO «bBAHK CI'by 18 nexabpst 2020 r.

159

COBBIX pe3ynbTaTax 1mo coctostHuio Ha 01 ampesnst 2020 roma, Ha 01 okTs6ps 2020 rona, koa hopmbl Ne

0409102.

Tadanna 30. CrpynnupoBanHasi HH(pOpPMaNHs 0 I0X0AaX U pacxoaax

Joast 3HavyeHns 3
HaumeHoBaHUe MoKa3aTeNs 3 kB.2019 2019 kpaprana 2019 r. B 3 kB.2020
ro/I0BOM 3HAYEHHH 32
2019 r. (cnpaBo4HO)
IIporeHTHBIC T0XO0TBI 4 369 470 5831271 0,749 2817879
J10X0/1bl OT Onepalyii ¢ BaIIOTOM 18 193 564 23 243 782 0,783 55177 003
Komuccuonusie u MpOUHE JOXOIIbI OT 929 013 1379 055 0,674 1039 674
0aHKOBCKHX OepaIiii

BOCCTAHOBJICHHE CYMM PE3€PBOB 2537712 3689 317 0,688 3252 335

ITpoune K0X0/1bI 39 275 59510 0,660 37 833
HToro noxoasl 26 069 034 34 202 935 62 324 724
[TpoueHTHBIE pacXobl 2 405 368 3154 671 0,762 1787 937
ot npojaxu samotel | 18 088 524 23 119 325 0,782 55 062 562

OneparioHHbIC PacX0Ibl 1196 076 1730613 0,691 467 345
OTYHCIIEHHs B pe3epBbl cymM pesepsos | 2 700 343 3797 659 0,711 3 370 506

Pacxozpl 10 00eCIEYEHUIO NEATENLHOCTH 230126 367 700 0,626 223 372
OPraHM3AMONHBIC H YIPABACHIECKHE | 1 115 jaq 1533 008 0,729 1 008 499

pacxoipl

Bcero pacxoabt 25737925 33702976 61 920 221

i[lf;)ﬁmm, (YOBITOK 10 HAJIOT000J10Ke- 331 109 499 959 404 503

Tab6auna 31. Undopmanus 0 cyMMax BOCCTAHOBJIEHHS Pe3ePBOB U OTYHCIEeHHI B pe3epBbl 111 AO

«BAHK CI'b»

HanmenoBaHnue nmokasaresiei

01.01.2018

01.01.2019

01.01.2020

01.04.2020

01.10.2020

BoccraHnoBneHne cyMM pe3epBOB Ha
BO3MO>KHBIE TTOTEPH MO0 aKTUBAM
(TpeboBaHMAM) U IPOYHNM OTIEPALU-
sim, Yacts 1, Paznmen 5

4 442 399

3822 553

1934 646

473783

1688 831

BoccraHnoBneHne cyMM pe3epBOB Ha
BO3MO>KHBIE TTOTEPH MO aKTUBAM
(TpeboBaHMAM) U IPOYHNM OTIEPALU-
sim, Yacts 2, Paznen 8 m.2

1036 444

1194 877

1754671

567 259

1563 504

Hmozo éoccmanoenenue pesepesa

5478 843

5017 430

3689 317

1041042

3252 335

OTumcneHns B pe3epBbl Ha BO3-
MOXHBIE TIOTE€PH 110 aKTHBaM (Tpe-
OOBaHMSAM) M IPOYUM OIICPAITHSIM,
Yactb 3 Pazgen 7

3911 316

2959 163

2023470

549 076

1815281

OTumcneHys B pe3epBbl Ha BO3-
MOXHBIE TIOTEPH 10 aKTHBaM (Tpe-
OOBaHUSIM) U TIPOYMM OIIEPALHSIM,
Yacts 4, Paznen 7 n.3

1102 042

1159 041

1774189

550 668

1555 225

Omuucnenus é pe3epevl

5013 358

4118 204

3797 659

1099 744

3370 506

Tadanua 32. AHAIU3 CyMM BOCCTAHOBJIEHHUSI Pe3ePBOB H OTUYHC/IeHHIi B pe3epBbl N0 nHopMannu o 6aH-
KOBCKOH cucreme P®

HauMeHOBaHMe oOKAa3aTeseil 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.01.2020 | 01.04.2020 | 01.10.2020
n.1. Boccranosnenue pesepsana | 1h 1650 | 791050 | 7817,30 | 126063 32165 10 193,8
BO3MOXHEIC HOTepI/I
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1.2. OTamCIICHH B PE3CPBEI Ha 11481,00 | 9351,90 | 9031,90 13 863,6 37405 11 673,7
BO3MOXHBIC HOTepI/I

n3=ml-n2. -664,50 -1441,40 -1214,60 -1 257,30 -524,00 -1480,0

n.3/m.1 -0,0614 -0,1822 -0,1553 -0,0997 -0,163 -0,145

Hoxonpl banka ot onepanuii ¢ MHOCTpaHHOUW BamtoToi B 1 kBaptane 2020 rojga mo4Ty paBHBI
JI0X0JIaM OT ONeparuii ¢ ”HOCTpaHHOU BatoTol 3a Bech 2019 rox (21 029 928 Thic.py0. u 23 243 782
TBHIC.py0. COOTBETCTBEHHO).

[ToaToMy IPOrHO3 TOXOJ0OB U PacXOJ0B OT OIEpaluii ¢ BaTIOTON MO MarepuanaMm | kBaprajia
2020 roma mocTpoeH Ha OCHOBE peTpocneKkTuBHOM nHbopmanyu 3a 2015 u 2016 rosI.

[uUHaMKuKa Kypca BanioTbl

£ 9000 PP DD

R S R I ) RIS O oA DA A AN AN NN A DD DD LSS D800 0.0
B ol ol o o o A o o il T e T gt 52 P P P P g
B I G o S I e ot
PG E PR PRSP E A D P T it R Sl - S M S S S Sl Sl G i s S il

TOii Mo 0aHKOBCKOIi cucreme P®

IMoka3zarenn 01.04.2015 | 01.07.2015 | 01.10.2015 | 01.01.2016 | 01.04.2016 | 01.07.2016 | 01.10.2016 | 01.01.2017

Jloxonp! oT onepa-
Ui C BAJIOTOH, 32 48 425,70 | 87992,30 | 129730,80 | 169 003,80 | 67 017,40 | 107 819,70 | 133 620,00 | 161 782,90
KBapTal

Joxoxsl o hopme

102 54196,90 | 99122,50 | 146 411,50 | 191 868,10 | 72 402,00 | 118 229,50 | 148 853,30 | 182 516,20

Pacxonp! ot onepa-
LU C BaJIFOTOH, 32 48 331,90 | 87881,20 | 129415,40 | 168 553,40 | 67 040,00 | 107 828,40 | 133 595,50 | 161 758,00

KBapTaj

Il’ggxom’l no opMe | 54191 00 | 99070,00 | 146 284,80 | 191 675,50 | 72 292,10 | 117 860,30 | 148 210,90 | 181 587,20
Jloxoze! 3a mepron | 54 196,90 | 4492560 | 47289,00 | 45456,60 | 67 017,40 | 40802,30 | 25800,30 | 28 162,90
JI0XOJ1b1 32 TOJT 191 868,10 | 191 868,10 | 191 868,10 | 191 868,10 | 182 516,20 | 182 516,20 | 182 516,20 | 182 516,20
Pacxons! 3a eprion; | 48 331,90 | 3954930 | 4153420 | 39138,00 | 67040,00 | 4078840 | 25767,10 | 28 162,50
Pacxosibl 3a rog 191 675,50 | 191 675,50 | 191 675,50 | 191 675,50 | 181 587,20 | 181 587,20 | 181 587,20 | 181 587,20
Jlois 1oXom0B 3a

MIEPHO]T B T0XO- 0,282 0,234 0,246 0,237 0,367 0,224 0,141 0,154
Aax 3a ron

Houns pacxonoB

3a epuoj B 0,367

pacxojax 3a rog

Jonst pacxooB B

0,9981 0,9987 0,9976 0,9973
JI0X0aX

CpenHee 3HaYCHUE 0,998

Tadanua 34. [Iporno3s noxonoB AO «kBAHK CI'b» ot onepanmii ¢ Ba1oToi, ThIC.pyo0.

IIporno3s 10xoa0B 0oT onepaumii ¢
MaxkcumaabHas 1015 10X0/A0B OT Onepanuii ¢ HHOCTPaHHOM Ba0TOM 32 2020 rogx,

HH.BAJIOTOI B COBOKYIHBIX 10X0/1aX no undopmanuu 3a 1 kpapraa 2020
r

Joxoasbl oT onepauuii
¢ BAJIIOTOI, 32 1
kBaptaia 2020 r.

21 029 928 0,367 57 302 256
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Ta6auma 35. [Iporuo3 nmoka3areneii nesTeabHocTH banka Ha 2020 rox mo uroram 1 kBapTana 2020 r.,

ThIC.pyO.
Oﬂ;)ﬂ:cll((:x((:- 1 Pacuer- 1 kBapTau IIporno3 (1) Ha
HaumeHoBaHus moka3arteJeit JI0B/PAcxo108 Hasl BeJIU- 2020 r, 2020 ron,
Kpapraia B noxasa- 4HHA THIC.pY0 THIC.pYD
Teqsix 2018 u 2019 r. -PYD- -PYD-
[IporeHTHBIE TOXOTBI 0,225 1 348 906 5995 138
JIoX0zBI OT omeparyii ¢ BaJroToi 0,367 21 029 928 57 302 256
Komuccuonusie u MPOYHE J1OXOAEI OT 0,208 345 653 1661 793
0aHKOBCKHX OTepaIii
BoccranoBnenne cymMmM pe3epBOB 0,262 1041 042 3973 443
[Ipoune moxomsr 0,206 14 210 68 981
HToro moxonnl 23779739 69 001 611
IIporeHTHBIE PacXOIbI 0,245 682 504 2785731
Pacxopl OT onepariuii ¢ BaIOTOMH U *pacuer O COOTB. 57 147 540
JAparol€HHbIMU MCTaJlJlaMU J0X0aaM
OrnepaIioHHbIC PacX0Ibl 0,153 441 992 2 888 837
OT‘-II/ICJ'ICHI/IH B pE3€pBbI HA BO3BMOXKHBIC o Cymme
MOTEPH IO aKTHBaM (TpeOOBAHUAM) U *pacuer BOCCTaHOBJIE- 4088 673
NIPOYMM OIlEepaLUsiIM HUSA
Pacxonpl mo o0ecrneyeHuio nesITeNbLHOCTH 0,21 73 754 351210
OpraHu3alioHHBIE U YIIPABICHUECKHE 0,25 338 181 1352 724
pacxoIpl
Bcero pacxoabl 23619873 68 614 715
IpudbLIb (YOBITOK 10 HAJIOT000.J107Ke- 386 896
HHS)

Tadauua 36. [Iporuo3 noka3sareueii nesTeabHocTH banka Ha 2020 rox no ntoram 3 xkBaprana 2020 r.,

ThIC.pYyo.
Jloast noxo-
3 kBapTaji IIporno3 Ha
HaunMenoBanusi moka3areJieii 2019, A10B/pacxonios 3 2020, 2020 ron,
THIC.pYO. KBapTaJja B MoKa3a- THIC.DVE THIC.DVE
Teqsix 2019 r. PY0- -PYO-
[IporeHTHBIE TOXOIBI 5831271 0,749 2817 879 3762188
JIoX0JBI OT Omeparuii ¢ BaJroToMH 23243 782 0,783 55177 003 70 468 714
Komnccnonrrre u [POIHE IOXOABL OT 1379 055 0,674 1039674 1542 543
0aHKOBCKHUX OMepaluii
BoccranoBneHne cymMmM pe3epBOB 3689 317 0,688 3252 335 4727231
[Ipoune moxomel 59 510 0,660 37 833 57 323
HToro noxoanl 34 202 935 62 324 724 80 557 999
[IpoteHTHBIE PACcX0IbI 3154 671 0,762 1787 937 2346 374
Pacxozet oT onepaiuii ¢ BamioToi 1 apa- 23119 325 0,782 55062562 | 70412 483
TOIEHHBIMH METaJUIAMK
OrneparoHHbIC PACX0IbI 1730613 0,691 467 345 676 331
OTuKCIIEHNS B PE3EPBBI Ha BO3MOKHBIE
MOTEePH MO aKTHBaM (TpeOOBaHUAM) U 3797 659 0,711 3 370 506 4740 515
MPOYMM OIEPALUSAM
Pacxojsl 110 00€CIIEYUEHHIO IEITENLHOCTH 367 700 0,626 223 372 356 824
OpraHu3anioOHHbIE U YIPABIEHUECKHE 1533 008 0,729 1 008 499 1383 401
PacxoIsl
Bcero pacxoant 33702976 61 920 221 79915928
I,[If:)ﬁbmb (YOBITOK 10 HAJIOT000J10Ke- 499 959 642 071
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Ta6muma 37. IIporuo3 nmoka3aredneii nesreabnocTn banka Ha 2020 rox mo uroram 1 u 3 kBaprasos 2020 r.,

ThIC.pYO.
IIpornos Ha 2020 IIpornos na 2020 ropg Tpormos na 2020
HaunmeHoBaHuA noka3areJiei roz, no uroram 1 1o uToraM 3 KBap- roj, cpeaHee 3Haye-
kBapTana 2020 r., Taua 2020 r., 1, Cpelt
HHe, ThIC.pYO.
ThIC.pYO. ThIC.pYO.
[IporeHTHBIE TOXOIBI 5995 138 3762188 4 878 663
JIoX0zp!I OT omeparyii ¢ BaJroToi 57 302 256 70 468 714 63 885 485
Komuccuonusie u MpOUHE JOXOIbI OT 1661 793 1542 543 1602 168
0aHKOBCKHX OTepaIiii
BoccranoBnenne cymMmM pe3epBOB 3973 443 4727231 4 350 337
[Ipoune moxomsrl 68 981 57 323 63 152
HToro moxonnl 69 001 611 80557 999 74 779 805
[TpoueHTHBIE pacxobl 2785731 2 346 374 2 566 053
Pacxoast ot onepauit ¢ BaioToH i Apa- 57 147 540 70 412 483 63 780 012
TOLCHHBIMU MCTaJIJlIaMU
OrnepalyoHHbIE PACXO/bI 2 888 837 676 331 1782 584
OTtyncieHus B PE3CPBLI HA BO3MOKHBIC
MOTEPHU IO aKTUBaM (TpeOOBAHUAM) U 4088 673 4 740 515 4 414 594
NIPOYMM OIlEepaLUsiIM
Pacxozpl o obecrieueHnIo esiTeIbHOCTH 351 210 356 824 354 017
OpraHu3alioHHBIE U YIIPABICHUECKHIE 1352 724 1383 401 1368 063
pacxomsl
Bcero pacxoabt 68 614 715 79 915 928 74 265 323
E;:I)ﬁbmb (YOBITOK 10 HAJIOT000J10:Ke- 386 896 642 071 514 482

[Ipornos nokazareneit nestensHoct banka B 2021-2022 rr. u nocneayrouue roasl OyaeT cre-
JIaH Ha OCHOBE CIIAYIOIUX MAaKPOIKOHOMHUYECKUX MTOKA3aTEIICH:

Tab6auua 38. OcCHOBHBIE ITOKA3aTEJIH

HanmeHnoBaHue cTaThbH

OcHoBaHNe NPOTHO30B B OL[€eHKAX
2021 r.

OcHoBanue nporuosa 2022 r.

IIpoueHTEl, NOyYEHHBIE 110 IIPELO0-
CTaBJICHHBIM KpeJIuTaM, JEIO3UTaM U
HHBIM Pa3MEUICHHBIM CPEACTBAM

IIporuno3 npupocta Kpenura s3xoHOMUKE
(opranm3anysaM U HacEJIeHUI0) B pyOIIsaxX
1 MTHOCTPAHHOH BAJIIOTE

[porHo3 nHGusIMN

KomuccrnoHHBIE T TTpOYHe TOXOIBI OT
OAaHKOBCKUX OTEpaIHid

IIporuno3 npupocta Kpenura s3xoHOMHKe
(opranm3anysaM U HacEJIECHUI0) B PyOIIsaxX
1 MTHOCTPAHHOH BAJIIOTE

[porHo3 nHGusIMN

JloX0abI OT BOCCTAHOBJICHUS
(YMeHbIIIeHHS) pe3epBOB Ha BO3MOXK-
HbIE TOTEPU

MOHOTOHHOE yBEJIHYEHUE

MoOHOTOHHOE yBEIHYEHUE

Jloxo/ibl OT onepaliuii ¢ BaIoTo u
JIparolieHHbIMU MEeTaJUIaMH1

[TporHo3 neHs! HEPTH

[IporHo3 neHs! HEGTH

[Ipoune noxonbl

Poct BBII 1 porHo3 moTpeOUTeIhcKuX
LEH

Poct BBII u mporuos notpe6u-
TCIBCKHUX IICH

IIpoueHTHBIE pacxoibl

IIpornos npupocra Kpenura skoHOMUKe
(opraHm3anysaM U HaCEJICHUIO) B PyOIIsiX
1 MTHOCTPAHHOH BaJIIOTE

[Iporuno3 uabIAINN

Pacxo,um 10 onepanusm ¢ BaJIIOTOU U
Aparol€HHbIMU METaJlJlaMU

ITepBonauanbro 1/1,002 oT cooTBeT-
CTBYIOIIUX 0XO0B, 3aT€EM MOHOTOHHOE
YBEIIMYCHUE

Ha ocHoBe pacueToB BbllIENIPpUBE-
JIEHHOW TaOIuIIBI (110 TaHHBIM
KPU3HCHOTO TIepHoJia)

[Ipoune onepanMoOHHbIE PACXOIBI

IIpornos npupocra Kpenura skoHOMUKe
(opraHm3anysaM u HaCEJICHUIO) B PyOIIsiX
1 MTHOCTPAHHOH BaJIIOTE

[Iporuao3 uabISAINN
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OTumcieHns B pe3epBbl HA BO3ZMOK-
HBIE ITOTEPH TI0 aKTUBaM (TpeOOBaHU-
SIM) ¥ IPOYHM OTIEPAITHSIM

MOHOTOHHOE YBEIMUEHUE

MOHOTOHHOE YBEIHUYEHUE

Komuccuonnsie pacxoabl

ITporHo3 mHAEKCA MOTPEOUTENBCKUX IIEH
u BBII

Poct BBII u nmporaos norpetu-
TEIBCKUX [IeH

OpraHu3anOHHBIE U yIIPaBICHYC-
CKHE PaCX0JIbl

[TporHo3 MHAEKCA MOTPEOUTEIILCKUX LICH
1 3apa0OTHOH IJIaTHI

[Iporuo3 maAeKCca 3apaboTHON
TUIATHI
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Taoauna 3.3.4.1

HanmeHoBaHUe MOKa3aTe- 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron 8 rox 9 rox

eii 2020 I 2021 1 2022 T 2023 1 202411 202511 202611 202710 202811

Jloxoabl

HpOHeHTH, HOJ'Iy'-IeHHI)Ie 10

TPCAOCTABICHHBIM KPC/HTAM, 4878663 | 5059174 | 5259199 | 5468981 | 5688521 | 5988832 | 6230755 | 6477616 | 6734350

JCIMO3UTaM U UHBIM pa3Me-

IICHHBIM Cpe[[CTBaM

Tﬂooffom’l OT OTICPAITHH € BATIO- 63885485 | 65026297 | 66208593 | 67 434 678 | 68707 030 | 68 707 030 | 68 707 030 | 68 707 030 | 68 707 030

KOMI/ICCI/IOHHBIS n HpO‘II/Ie

JOXOZIBI OT GAHKOBCKHX OTTe- 1602168 | 1661448 | 1727137 | 1796030 | 1868128 | 1966751 | 2046199 | 2127269 | 2211581

panmit

ﬂOxoobl Om 60CCMAHOBICHUA

pe3epeos Ha 603modCHbIE 4350337 | 4480847 | 4611357 | 4741867 | 4872377 | 5002888 | 5133398 | 5263908 | 5472724

nomepu

ITpoume HOXOMBI 63 152 72 681 76 330 79 784 85 474 91 810 98 922 106 875 115 797

Bcero 10X0108 74779805 | 76300447 | 77882616 | 79521340 | 81221530 | 81757311 | 82216304 | 82682698 | 83 241 482

JIOXOJIbI, KPOME pe3epBa 70 429 468 | 71819600 | 73271259 | 74779 473 | 76349 153 | 76 754 423 | 77082906 | 77 418 790 | 77 768 758

TTpOLCHTHBIE PACXO/bI 2566053 | 2660997 | 2766205 | 2876545 | 2992018 | 3112622 | 3238359 | 3366662 | 3500096

PaCXOI[BI 10 OHepaL[I/IﬂM C

BATIOTOH 1 /IarOLEHHBIMH 63780012 | 64896244 | 66076176 | 67299809 | 68569 616 | 68569 616 | 68569 616 | 68 569 616 | 68 569 616

MCETaJlJIaMHn

gf’;;“e ONCPAHOHHBIC pac- 1782584 | 1848540 | 1921626 | 1998277 | 2078493 | 2162274 | 2249621 | 2338750 | 2431445

Omuucnenusn ¢ pe3epevt Ha

603MODICHbIE NOMEPI O 4414594 | 4547032 | 4679470 | 4811907 | 4944345 | 5076783 | 5209221 | 5341659 | 5555767

akmueam (mpebosanuam) u

npouuM 0nepauuﬂM

KOMHICCHOHHBIE PACXOJIbI 354 017 379 152 407 828 436 857 468 010 502 704 541 646 585 190 634 044

OpraHH3alHOHHEIC H yIIPaB- 1368063 | 1398160 | 1430994 | 1466564 | 1503501 | 1491189 | 1482980 | 1478876 | 1478876

JICHUYCCKHUEC pacxomﬂ

Bcero pacxo/bI 74265323 | 75730125 | 77282299 | 78889959 | 80555983 | 80915188 | 81291443 | 81680753 | 82 169 844

3atparthl, KpoMe pe3epBa 69 850 729 | 71183093 | 72602829 | 74078052 | 75611638 | 75838405 | 76 082222 | 76 339094 | 76 614 077
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Jtan 2. [Iporuo3 usMeHeHHus B TEKYIIUX AKTUBAaX/ 00513aTeJIbCTBAX.
[Ipu mocTpoeHnu MporHo3a ucmoyib3oBaHa nHpopmanus ¢ caira [[b P®D, a Takke MakposKo-
HOMMYECKHE ToKa3aTend. JlaHHble 00OpOTHOW BEAOMOCTH MO cHeTaM OyXrajaTepcKoro yuyéra, KOj
dopmbl o OKY /[ 0409101. PacueTs! cnenanbl B THIC.pYO.

Jran 3. [Iporuo3 4yucToi NpuodbLLIL.

N3menenune pe3epBoB — pa3HOCTh CTPOK (KMPHBIN KypcuB) Ta0Oauisl 3.3.4.1 sramna 1.

Taoauna 3.3.4.2

HanmeHoBaHmne 1ron 2 rox 3roxa 4 rox 5ron 6 rox 7 rox 8 rox 9rox
MoKAa3aTess 2020101 | 202111 | 202211 | 202311 202411 202511 202611 202711 202811

PesepB u3 axtu-

](sleCCTaHOBHe— 4 350 4480 4611 4741 4872 5002 5133 5263 5472

337 847 357 867 377 888 398 908 724

HHE CYMM CO

c4eToB (POH/IOB)

Peseps u3 mac-

cuBa (OoTYHCIIE- 4414 4547 4679 4811 4944 5076 5209 5341 5555

Hus B (GOHABI U 594 032 470 907 345 783 221 659 767

pe3epBhl)

H3menenune

pe3epBa mon | -64257 | -66185 | -68113 | -70040 | -71968 | -73895 | -75823 | -77751 | -83043

o0ecrieHeEHne
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Taoauna 3.3.4.3

HauMenoBaHNe HOKA3AT ISt 1 rox 2 rox 3 rox 4 rox 5 rox 6 rox 7 rox 8 rox 9 rox
2020 11 2021 2022 1 2023 1 202411 202511 202611 202710 202811
OrepatoHHbIe JOXOAE 70429468 | 71819600 | 73271259 | 74779473 | 76349153 | 76754423 | 77082906 | 77418790 | 77768758
OrepalHoHHbIe 3aTpaTbr* 69850729 | 71183093 | 72602829 | 74078052 | 75611638 | 75838405 | 76082222 | 76339094 | 76614077
TpoueHTht 10 CyGOpAMHHpO- | 155 (15 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BAaHHBIM O6JII/IF3L[I/I}IM
T 453 739 511 507 543 430 576 421 612 515 791 018 875 684 954 696 1029 681
ﬁ;ﬁl"pmauﬂ"““e oTamcIe- 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227
gfx;‘(‘;“e o odecueHeHHe -64 257 -66 185 -68 113 -70 040 -71 968 -73 895 -75 823 77 751 -83 043
BasancoBast MpHObLTE 572 709 628 549 658 544 689 608 723774 900 350 983 088 1060 172 1129 865
HaJtor Ha pHOBLIE 114 542 125 710 131 709 137 922 144 755 180 070 196 618 212 034 225 973
Yricras npuGHLTD 458 167 502 839 526 835 551 686 579 019 720 280 786 470 848 138 903 892
*((BCCFO a0X04bD» - ((peSCpB N3 aKTHUBa»
*k «BC@FO SanaTLI)) - «pe3epB N3 ImacCuBa - «aMomeauI/m»
Jtan 4. [Iporuo3 1eHe;KkHOro MNOTOKA.
Tabauna 3.3.4.4 (ThiC.pYO.)
1 rox 2 rox 3 roa 4 rox 5roxn 6 rox 7 ron 8 rox 9roxn
Hauvienosanue nokasare:s 2020 I 2021 1 2022 I 2023 10 202411 202501 202611 202710 202811
Ynicras npuGHLTH 458 167 502 839 526 835 551 686 579 019 720 280 786 470 848 138 903 892
Muryc usmenenue pesepsa na 64 257 66 185 68 113 70 040 71 968 73 895 75 823 77 751 83 043
O6CCHCHGHI/I€ AKTHUBOB
Bo3BpaT AMOpTH3ALMH 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227 183 227
V3MeHeHne mOTpeOHOCTH B
TEKYIHX aKTUBaX U TEKYIIHX -36 687 -41 104 -46 731 -53 674 -61 550 -69 988 -76 932 -84 384 -92 389
00s13aTeNbCTBAX
PesynnTar onepaumonnoi 668 964 711 147 731 444 751 279 772 664 907 414 968 588 1024 732 1077 773
JCATCIBHOCTH
T — -20 359 40 717 61076 81434 -101 793 122151 142510 -162 868 -183 227
BosVBpaT CJI (mpeamonarae- -400 000 -100 000
MBI OIEHIIIUKOM )
TTOTOK JIEHEIKHBIX CPEJICTB 648 605 670 430 670 368 669 845 670 871 785 263 426 078 761 864 894 546
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3.4. PacueT cTaBKH JTUCKOHTHPOBAHUSA

CraBka AMCKOHTUPOBAHMS MPEACTABISIET cOO0N KOA(DPUIMEHT, IPUMEHIEMbIN Ui MepeBoaa
OyAyluX TUIaTeXKeW WIM MOCTYIUIEHUH B TEKYIIyI0 CTOMMOCTh. [lomydeHHas Tekyuias CTOMMOCTh
orpezeNisieT BeIMYUHY KaluTana, KOTOPYIO JOJIKEH BIIOKUTh MHBECTOP, YTOOBI MOIY4YUTh HOPMY J0-
XOJITHOCTH, PaBHYIO ONPEACICHHON CTaBKE JUCKOHTHUPOBAHHUSI.

B skoHOMMYECKOM CMBbICIIE B pOJIM CTaBKU AMCKOHTA BBICTYNAaeT TpeOyemass HHBECTOPAMHU
CTaBKa JI0OXO0/1a Ha BJIO’KEHHBIM KamHUTall B COMOCTAaBUMBIEC 110 YPOBHIO pUCKa OOBEKTHl MHBECTUPOBA-
HUS, IPYTUMH CJIOBaMH, — 3TO Tpebyemasi CTaBKa J0X0/a M0 MMEIOLIUMCS allbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMI C COMIOCTAaBUMBIM YPOBHEM PUCKa Ha J1aTy OLICHKH.

IIpu pacuere cpeqHEB3BEIICHHOW CTOMMOCTH KalKTajla BaKHBIM [apaMeTpOM SIBIISIETCS Mpe/-
MOJIO’KEHHE 00 ONTHUMAJIbHOU CTPYKType KamuTajia. B cBA3M ¢ HEAOCTATOYHOW Pa3BUTOCTHIO POCCHUIi-
CKOT'O pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HE0OXOAMMO OpaTh ONTUMAIBHYIO OTPACIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa SKOHOMHUKU Ha Haubolyiee pa3BUTOM DPHIHKE -
CHIA.

CpenHeB3BellIeHHAs: CTOMMOCTh KalluTana yYUuThIBaeT B ceOe BCe PUCKH, CBSI3aHHBIC C (PUHAH-
CUPOBaHUEM JESATEILHOCTH OLICHMBAEMOI'O MPEANPUSNTHS, KaK U3 COOCTBEHHBIX MCTOYHUKOB (PUHAH-
CUpPOBaHUs, TaK U 3a CYET 3aeMHBIX cpeacTB. CTOMMOCTh (hMHAHCUPOBAHUS JAEITEILHOCTU OlLICHHBAE-
MOTO MPEANPUATHS 32 CYET COOCTBEHHOIO KamuTana (CTOMMOCTh COOCTBEHHOT'O KaluTasa) OTpakaeT
BCE PUCKH, IPHUCYILME UHBECTUIIMSAM B BUJE aKIIMOHEPHOTO KaluTaia, B TO BpeMs Kak CTOMMOCTh (u-
HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO KOTOPOW OlIEHHBae-
MOMY MPEANPUATHIO IPEAOCTABISIOT KPEIUTHBIE PECYPCHI.

Cpe,I[HeB3BeI_HeHHa$I CTOMMOCTD KalluTalla paCCUYUTBIBACTCA 110 Q)OpMyHeZ
WACC = kd*(l — t)*Wd + kp*Wp + ks*Ws,

rae:

WACC — cpenneB3BelieHHasi CTOMMOCTh KaluTana;

Kd — cTOMMOCTD TIPUBJICYECHUS 3aEMHOTO KaITUTANa;

t — craBka Hajora Ha MPUOBLIb;

W — onig 3aeMHOT0 KanuTana B CTPYKType KamuTala IpeanpusTus;

Ks — cTOMMOCTb MTPUBJICYESHHUS IPUBUICTHPOBAHHBIX aKIIH;

Kp — cTOMMOCTD TIpUBIIEUEHUS] COOCTBEHHOTO KanmuTaj a (OOBIKHOBEHHBIX aKIIHii);
Wp — JI0JIs1 IPUBHUIIETUPOBAHHBIX aKIIMK B CTPYKTYpE KamuTasa npeAnpusThs;

Ws — JOJISI COOCTBEHHOT'O KaIllMTAaja.

Cmoumocmsb coOCmMEeHH020 Kanumaia

Wznepxku coOCTBEHHOTO KamuTaina (cost of equity) paccunThIBatOTCS HA OCHOBE Mojenu (op-
MHUpPOBaHMA 1IeH KanuTaibHbIX akTHBOB (Capital Asset Pricing Model unmu CAPM). B cootBercTBHE C
mogaensio CAPM, Tpebyemass HopMa MpHUOBIIN Ha BIOKEHHBIA KallUTall pacCUMTHIBAETCS MyTEM aHa-
Ju3a CIeIyIoUMX KOMIIOHEHTOB:

. 0e3puckoBas ctaBka (risk free rate);
. oera (beta);
. pbIHOYHAs TpemMus 3a puck (market risk premium) u Apyrue JONOTHUTEIbHBIE HaJOABKH

3a pUCK, CBSI3aHHBIA, HampuMmep, ¢ HeOONbIIMM pasMepoM Kommanuu (small stock), cTtpanHoBbIM
puckoM (country risk) m crenuuuHBIM pUCKOM OLleHMBaeMoil kommanuu (company specific risk
premium).
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AnroputMm pacuera o metory CAPM, MokeT ObITh, IPEICTABIIEH CIEIYIONTUM 00pa3oM:
Re=Ri+ p(Rm-Rf) +S1+S2+C

re:

Re — TpeOyemas Hopma npuObLTH (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-Ry) — peinounas npemus 3a prck (market risk premium);

S1 —mpemust 3a pUCK, CBA3aHHBIN ¢ HEOONBIINM pazMepoM kommnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBSI3aHHBIN ¢ KoMIanuel (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoii cmagku

be3puckoBoe BioKeHHE CPENICTB MOAPa3yMEBAET TO, YTO MHBECTOP HE3aBUCHUMO OT 3KOHOMHU-
YECKHX, MOJUTUYECKUX, COUUATIBHBIX U UHBIX U3BMEHEHUH B CTPaHE MOJYYUT HA BIOKEHHBIN KaluTajl
MMEHHO TOT J0XOJI, Ha KOTOPbI OH PACCYMTHIBAJI B MOMEHT MHBECTUPOBaHMs cpencTB. K Takum Bio-
JKEHHUSM OTHOCSITCSI MHBECTULIMUA B TOCYJIaPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPAHbI C BBICOKUM
MHBECTUIIMOHHBIM PEUTHHIOM.

B nensix HacTosIel OLEHKH B KauyecTBE OE3PHCKOBOM CTaBKH NMPHUHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiicrea CIIA c 20-neTHHUM CpOKOM MOTamieHUs Ha JaaTy
OLICHKH, KoTopas npeactaBieHa MunuctepctBoM ¢unancoB CIIIA U.S. Department of the Treasury,
U COCTaBJISIET B cpeiHeM OkpyraeHHo 1,47% .

DATE LT COMPOSITE (=10 Yrs) TREASURY 20-yr CMT EXTRAPOLATION FACTOR
12071120 1.47 1.46 MIA
1202120 1.51 1.50 MMIA
12103120 1.47 1.46 PMiA
1204420 1.54 1.53 MIA
12107120 1.49 1.49 MMIA
12108120 1.47 1.46 MIA
1209120 1.49 148 MIA
12M0/20 1.45 1.44 PMIA
1211020 1.43 1.42 PAA
12M4420 1.44 143 MIA
12158120 1.46 1.45 PMIA

Wctounuk nndopmanmu:
https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2020

Onpeoenenue npemuu 3a Cmpano6oil puck

[Ipemust 3a cTpaHOBOM pUCK OTpa)kaeT JOIMOJHUTEIbHBIA J0X0J, KOTOPBIM MoTpedyeT MHBe-
CTOp 3a PHUCK, CBA3aHHBIN C BIOKECHHSIMHU B POCCUHCKHE KOMIIAHUM IO CPABHEHHMIO C KOMITAHUSIMHU,
¢yukuronupyroummu B CIHIA.
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[Ipemus 3a cTpaHOBOM PHCK paccuMTaHa Kak pa3HOCTh fgoxoaHoctu rocoomuramuii CIIA n
JIOXOHOCTh TOCYJAapPCTBEHHBIX OOJUTAIIMK BHENTHErO OOJUTAIMOHHOTO 3aiiMa ¢ morameHuem B 2042

rogy—4,9641 — 1,47 = 3,4941%.

BLIMYCK
Haumenoeatme: Poccuwiickas efepayns, rocygapcTEeHH
norawexuem s 2042 rogy
LUewa cpess. yvwcTan, % oT HOMUHANG * : 113, 3125 (-0 CocToAnme Buinycsa: B obpaweHum
LeHa cpese. rpAsHan, % oT HoMWHaNE * 114,437% Crpana sbinycra: BEMUEOBPUTAHIA
. . . - o OaHHsIe recperncTpaUmK; MNe12340061V o1 05.04.2012, MuHDuH
HakonnenHwid Kynodasid Qoxog (HEO): 2250 USD ISIN ko XS0T6T473852
Oata nocnegHen coentm: 16.12 2020 HamMuHan: 200000 USD
OOXOOHOCTh OEbeEM 3MACCHM, WIT.. 15 000
) O5bam SMACCHR: 3000 000 000 USD
Oox-cTh K norawedun ag., % rog.: 4 83301 (0) P T —— 15 000
Jox-CcTh K noraw. npoctas, % rog,: 4 3692 O6bem & oSpaLyeHim 3 000 000 000 USD
Terywan gox-cTe, % rog,: 4 9541 Mepuog oSpawyeHna, AHen: 10964
—_—

TekylWwan ooxogHoCcTE Moguduunp., % rog; 4 3351 PASMELLEHUE

[ata Haqana passeleHna; 28.03.2012
OHPALIHA ! )

[OaTa OKOHYAHHA PASMEeLLeHN: 04.04.2012
OHed oo noralweHna: 7779 [ara per. oT4eTa 06 MTorax: 04.04.2012
Owpauus, gHed: 4714 NOTALWEHUE
Owpauus mogudnuupoBadHan, %: 12,5081 Aara norawenus: 04.04.2042

. [Hei g0 NoralweHna: 8143

https://www.rusbonds.ru/tyield.asp?tool=78300 fsopauus o Massoneto, aweit 4339

KYTIOH - NocToAHHBIA

MepuoguYHOCTE BRINNAT B Fog; 2

Texywuil KynoH (Bcero): 16 (60)

[aTa seinnats KYNoHa: 04.04.2020

Ilpemus 3a puck 610xcenus 6 aKkyuu

[Ipemust 3a puCK JOITOCPOYHOIO BIOKEHUS B akluu (equity risk premium) onpeaensieTcs: Kak
NPEBBINICHHE JOXOAHOCTH (DOHIOBOTO MHIEKCA (Stock index return) HaJ[ IOXOIHOCTBIO K MOTAIICHHUIO 110
0E3pUCKOBBIM HHCTPYMEHTAM.

IIpemuto 3a puck MHBECTUPOBaHUs B akMOHepHBIN kanuTan (Equity risk premium, ERP) Bo3-
MOKHO B3sTh M0 JaHHBIM o0 ERP Duff&Phelps, Benymeit nezaBucumoit ¢pupmsl B chepe dpuHaHco-
BOTO KOHCANTHHTa U MHBECTHIIMOHHO-OaHKOBCcKOU AestenbHOCTH. [To cytu, ERP -- 310 mpemus 3a
PHCK, KOTOPYIO TIOJTy4aeT WHBECTOP, BKIIAABIBAIOIIUI CPECTBA B aKIMH, a HE 0€3PUCKOBBII aKTHB.

Based on current financial market and economic conditions, we are reaffirming the Duff &
Phelps recommended U.S. ERP at 6%. https://www.duffandphelps.com

Onpeoenenue kor3pguyuenma ff

Koaddunuent  oTpaxaer puck, KOTOPBI XapaKTepeH sl KOHKPETHON OTpaciH, MO OTHOIIIe-
HUIO K cpeIHeEMY Ha pbIHKe. JlaHHbBIN KO3 PUIIUEHT MpeACcTaBIseT COO0H pe3yabTaT MaTeMaTHUYeCKOTO
pacueTa, OTpa)karoIlero XapaKTep M3MEHEHUS WM BOJATWJIBHOCTH I1I€H Ha aKIUU TUIWYHBIX Mpe-
TIPUSITHI OTPACIH 110 OTHOIICHUIO K U3MEHEHHSIM MH]IEKCca OMPIKEBBIX IIEH HA PHIHKE B LIEJIOM.

Jnis onieHKu K03 puIueHTa 3 OlleHNBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3navyenue Punlevered:
Ta6auna 39 OTpaciieBoe 3HaYeHue Pfu

HanMeHOBaHHe CeKTOpa Unlevered beta fu
Banks (Regional) 0,39
HUcmounux: http://people.stern.nyu.edu/adamodar/
deviation in
Effective Cash/Firm Unlevered beta corrected for Standard deviation of |operating income,

lindustry Name Number of firms| _Beta D/E Ratio | Tax rate |Unlevered beta value cash HiLo Risk equity (last 10 years) 2015 2016 2017 2018
Advertising 47 144 85.08% 4.13% os8s £.00% 093 0.6569 62.38% 14.61% 083 0.74 091 0.78
| Aerospace/Defense 7 123 24.28% 8.54% 104 3.40% 108 04819 38745 20.26% 106 1.20 054 093
Air Transport 18 144 103.43% 18.47% 081 4.19% 0.84 04110 3174% 62.12% 06l 0.85 076 067
Apparel 51 108 4L77% 11.11% 0.80 3.16% 083 0.5031 5110% 16.56% 088 0.88 071 0.35
Auto & Truck 13 110 164.93% 5.93% 049 6.89% 053 0.5015 35.02% 8839% 053 047 038 059
Auto Parts 45 121 50.86% 7.25% 088 T44% 095 0.5746 50.43% 44.06% 114 108 054 0.32
[Bank (Money Center) 7 100 177.75% 19.36% 043 23.33% 056 0.1740 17.74% #DIV/0! 034 047 041 032
Banks (Regional) 11 0.57 62.92% 17.46% 039 10.69% 043 0.1582 18.26% #DiV/0! 037 036 036 039

3unauyenue ko3 dunuenta Prelevered paccunTsiBaeTcs no cienyromien popmyne:
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D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

i
riae:

T — netictByromasi B P cTaBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — neneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOIO KaluTasIa.
Bunlevered — cpegHeoTpacieBoit koaphureHT 6eTa, pacCUUTaHHBIA Ha OE310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPEICTB (IO OTPACiM) CAENaH Ha OCHOBE JIOKY-
meHta «O030p bankoBckoro Cekropa Poccuiickoit denepanuny», THTEPHET-BEPCHS], CTATUCTUYECKOE
nokazarenu, No217, nosiops 2020 rona, tadimna 13 «CTpykTypa MacCHBOB KPEIHTHBIX OpraHU3allni,
CTPYNIUPOBAHHBIX TI0 UCTOYHHUKAM CPEACTB (MIpA pyo.)»,

D/E = 149,44%
http://www.cbr.ru/statistics/bank_sector/review/

Ilpemusa 3a manyio Kanumanuszayuro

Heo0OxomuMoCTh BBElIGHUS JAHHOW MOINpPaBKUA OOYCIABIMBACTCS TEM, YTO NPH BIOKEHUSX B
HEOOJIbIIINE KOMIIAHUU MHBECTOPBI TPEOYIOT OOIBITYI0 KOMITCHCAITUIO 332 PUCK, HeXKEIIH TTPH BIIOKCHUN
B KPYITHbIE KOMITAHHH.

DTO CBs3aHO, MPEXKJE BCEro, C TAKUMU MPEUMYIECTBAMU KPYIMHOM KOMIAHWHU, KaK OTHOCH-
TENBHO OOJiee JISTKUH JOCTYN K (DMHAHCOBBIM PBIHKAM MPU HEOOXOAMMOCTHU TPUBIICYCHUS JOTIOTHU-
TEJBHBIX PECypCcoB, OOJbINIas CTAOMIHLHOCTh Pa3BUTHSA OM3HECA IO CPABHEHUIO C MaJbIMU KOHKYpPEH-
TaMH U JAp.

[TokazaTenp mpeMUU 3a PUCK MHBECTUPOBAHUS B KOMIIAHWU C HEOOJIBIION KamuTaIM3aluen
pacCUUTHIBAETCA KaK pasHULA MEXAY CpPEAHEH HCTOPUYECKON JOXOAHOCTHIO IO MHBECTULHIM Ha
dbongoBom peiake CIIIA u cpenHeit HICTOPUIECKOM JOXOTHOCTHIO IO MHBECTUIUSAM TaKMX KOMIIaHUH.

Pesynbrarhl ucciieioBaHmii B 3TOW 00JIaCTH, IPOBEJACHHBIC KoMnaHuel Ibbotson, nmpuBecHBI B

TabJINLIE HUXKE.
Ta6auna 40 3HadeHns npeMuii 3a PHIHOYHYIO KATIMTATU3ANHIO

PhIHOYHAs KANMTAIM3ALHS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JL1. Pouounas kamuranusanus (Hauto.smue Pa3mep npemun
CIIIA KOMIaHuM), Thic. 1oJ1. CLIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuUK moJjiaraeT BO3MOKHBIM COTIOCTABUThH OIEHUBAEMYIO KOMITAHHIO ¢ MEKIYHAPOIHBIMU
xommnanusmu u3 Micro-Cap. 9-10 rpymnmsl KOMIaHHH.
Hcxoas u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctasiseT 3,89%.

Ilpemus 3a cneyuguueckuii puck OUEHUEAEMOUl KOMRAHUU OTPAXKAET JONOIHHUTEIbHBIE
PHCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM B OLIEHMBAEMYIO KOMIIAHHIO, KOTOpPBIE HE ObLIN YYTEHBI B KO-
s¢¢unrente 6era U IPEMUH 3a CTPAHOBON PHUCK.
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OcHoBHbIMU (DaKTOpPaMHU, OKA3bIBAIOUIMMH BIMSHHE Ha CHEIU(PUUYECKUI PUCK OIlEHHMBaeMOMN
KOMIIAHUH, SIBJISIOTCSI:
® 3aBHCHUMOCTb OT KJIFOUEBBIX COTPYIHUKOB;
® Ka4yeCTBO KOPIIOPATUBHOT'O YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpEeOUTEINEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX ITOCTABIIHKOB.
AJroput™m omnpezeNneHus: BEIUUMHbI (PAKTOPOB PUCKA U PACUET MPEACTABICH B TAOIHUIIAX HUXKE.

Tadanua 41 Aaropurm onpe/eseHusi BeIMINHbI (PAKTOPOB pHCKa

Crenenn

IIposiBiienus
pucka

Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG
Huskas OTcyTCTBHE 3aBUCHMOCTH OT KITIOUEBBIX COTPYIHUKOB
Cpennsis CpenHsisi CTeNeHb 3aBUCHMOCTH - YaCTh KITIOUEBBIX COTPYAHHUKOB MOXET OBITh 3aMEHEHA Ha HOBBIX B CIIy4ae HX yXOJa
MMeetcst BBICOKasi 3aBUCUMOCTh OT KIIFOUEBBIX COTPYAHHKOB (TeH. QUPEKTOpa, IJl. MH)KEHepa, Had. IIaHOBO-3KOH.
otnena, Hay. HTO, rmaBHoro Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus
IIpo3pauHOCTh CTPYKTYpPHI COOCTBEHHOCTH M OTCYTCTBHE HETaTHBHOTO BIMSIHUS KPYITHBIX aKI[HOHEPOB HAa MHTEPECH
JPYTHX 3aMHTEPECOBAHHBIX JIUII;
CoGimonenne mpaB (DUHAHCOBO 3aMHTEPECOBAHHBIX JIMI (TIPOBEIECHHE COOpaHHH, IOPSIOK TOJOCOBAaHHMS, IIPAaBO
COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHYS)
®duHaHCOBas IPO3PAYHOCTh, CBOSBPEMEHHOCTh H JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpexncraBienne nHTEpecoB BeeX akpoHepoB B CoBeTe IMPEKTOPOB, HE3aBHCHMOCTD M OTBETCTBEHHOCTD IUPEKTOPOB
Hamrane madopMmammm o cTpykType cOOCTBEHHOCTH, BO3MOXKHO Ipeo0biiajaHie HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHHOPHTAPHBIX aKIMOHEPOB B IIEIOM 3alHIIICHBI
VmeroTcst OTIeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOIOAIOTCS
OrtzenbHbIe HEOYEeTH B 00JIACTH KauyecTBa (DMHAHCOBON OTYETHOCTH, PACKPBITUS M CBOEBPEMEHHOCTH IPEIOCTABICHHUS
nHpOpMAII
B CoBere OuUpeKTOpOB MOTYT IOMHHHPOBATh IIPEACTABUTENHM KPYIHBIX AaKIMOHEPOB M PYKOBOJCTBA KOMIIaHUH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OIpaHHYEHA, MOXKET OTCYTCTBOBATh YeTKas IMOJUTHKA B OTHOIICHHH OLIEHKU
pE3yNIbTaTOB paboTHl U BO3HATPAKACHUS TUPESKTOPOB
HemnpospadHocTh CTPYKTYpBl COOCTBEHHOCTH, HETaTHMBHOE BIMSHHE KPYIHBIX AaKIMOHEPOB HAa WHTEPEChl APYIHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPHTAPHBIX aKIIMOHEPOB
HecoOmonenre npaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JIMII (HAPYIISHUs IOPsAKA NPOBENCHHS COOpaHHi, mopsiaka
T'OJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI TPOTHB MOTJIONICHHUS)
Beicokas OrtcytcTBre (DMHAHCOBOM MPO3PAYHOCTH, HECBOEBPEMEHHOCTh M HEOCTYHOCTh MH(OPMALIMH, OTCYTCTBHE HE3aBUCHMBIX
ayJIMTOPOB
[pencraBneHne WHTEPECOB OTHAEIBHBIX akmuoHepoB B CoBere aMpeKTopoB, HecrocoGHOCTh CoBeTa IHPEKTOPOB
00ecCreYnTh KOHTPOJIb 33 KauecTBOM pPa0OThl MEHEDKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH M OTBETCTBEHHOCTH
JIPEKTOPOB

Bricokas

Huskas

Cpenusist

Daxkmop Ne 3. 3asucumocms om K1r0uesblx nompeoumeneii
Huskas Mwmeercs mmpoko muBepcuGUIMpOBaHHAs KIMEHTCKas 0a3a noTpeouTeneit
Hmeercst HeckombKo KpymHBIX moTpeburenedt (mo 10%), oqHAKO MX BO3MOXKHBIM YXOJ HE OKaXKET CYIIECTBEHHOTO
MaTepHAIbHOTO BIMSHUS HAa PE3yIbTaThl pabOTHI OIEHNBAEMOI KOMIIAHHH
Nmeercst Heckombko KpymHBIX moTpeduteneit (30-40% oT BBIPYUKH), yXOX KOTOPHIX MOXET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA Pe3yNIbTAaThl PA0OTHI OIEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3asucumocmb om Kn104egbix NOCNMAGU{UKOE
OTCyTCTBYeT 3aBHCHMOCTb OT IIOCTABIIMKOB IPOJAYKLIHMM WIM YCIYT OIPENCeIeHHOro BHAa (MaTepHalos,
KOMMYHJIbHBIX, PEMOHTHBIX YCIIYT ¥ T.J1.)
MMeeTcs HECKOIBKO OCHOBHBIX MOCTABIIMKOB MPOMYKLUUM (MaTepuanoB, 00OPYJOBaHUs) M YCIyr (KOMMYyHalbHbIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClTy4ae HE0OX0IUMOCTH
HNmeercst 3aBUCUMOCTD OT IMOCTABIIUKOB IPOAYKIINN WA YCIIYT' ONIPEACIEHHOTO BUAA. an/I 9TOM CMCHAa ITOCTAaBIIHUKa
MOJKET OKa3aTh HEraTUBHBIH MaTepUasbHbIi 23Q(EKT Ha ASSITENIPHOCTh OLICHUBAEMOIT KOMIIAHHU

Cpennss

Bricokas

Huskas

Cpenusist

Bricokas

Hcmounux: Memooonozus komnanuu Deloittet

Tabauua 42 PacuyeT creneHn pucka

Crenens pucka
DakTOop pUcKa PesyabTar
Huskas Cpennss Bbicokas
3aBHCHUMOCTH OT KIIFOUEBBIX COTPYIHHUKOB; 1 2 3 2

1 «Memoodonozaus u pyxosodcmeo no nposedenuto oyenxu 6usneca u/unu axmusos OAO PAO «EIC Poccuu u J]30 PAO «EJC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 e.
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Crenens pucka
DakTOop pUCKa PesyabTart
Huskas Cpenusist Bbicokas
KopmopaTtuBHOe ymipasieHue; 1 2 3 3
3aBHCHMOCTbH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 3
3aBHCUMOCTb OT KJIIOYEBBIX IOCTABIIUKOB; 1 2 3 2
A. Htoro (cymma): 10
b. Paccuurannas crenedb pucka (b=A/4): 2,5

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 43 Pacyer npemun 3a cnenuduieckuii puck

CreneHpb pucka PaccyuTanHoe 3HAYEHHE Pa3zmep npemuu 3a cnenupuyuecKuii puck
Huskas >=10H0<1,5 0-1,0%
Cpennsist >=20mHn0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

HUcmounux: Memooonoeus komnanuu Deloitte, pacuemvl oyenuuxa

PeKOMeHI[yeMHﬁ JAUaIta3oH IMpEMHH 3a CHGHH@)H‘ICCKHI;'I PHUCK OHGHHBaeMOﬁ KOMIIaHUH JIC)KHUT
B IIpcaciax oT 3,0%. B I[aJ'IBHefIH.IPIX pacueTax INpUHATO 3HAYCHUC JaHHOI'O 3HAYCHHA B pa3sMEpe
3,25%.

Taoauna 44 PacyeT cTaBKH JMCKOHTHPOBAHMA U (pakTOpa TUCKOHTHPOBAHUS

HauMeHnoBaHue mokasareJeit HaumeHnoBanue 3nayvenne, %
BespuckoBas ctaBka Rf 1,47%
[Ipemus 3a pUCK HHBECTHPOBAHUS B aKIIMOHEPHBIH KaIATal Rm-Rf 6,00%
Koaddumument 63ta 0,8563
[TpeMus 3a MaTyIO KallUTAIH3AIHIO sl 3,89%
Crienmuduyaeckuil puck s2 3,25%
CtpaHOBOM pUCK C 3,4941%
Cronmocts CK o monenn CAPM 17,24%

Hcemounux: pacuemavl oyerHuwuxka

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1€gyI0 CIAGKY

B cBsi3u ¢ Tem, 4TO B pamkax Hacrosiero OT4eTe UCIOab3yeTCs ACHEXKHBINA MTOTOK B PYOJIEBOM
BBIPKEHUH, JIJISI IPUBEIACHUS TTOJIYICeHHOW BAIFOTHOM CTaBKU JJOXOAHOCTH B pyOJIEBYIO CTaBKY Obliia
UCIOJIb30BaHa (hopmya:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rue:

RRUR — HomuHanpHas py0OieBasi cTaBKa AUCKOHTHPOBAHMUS,
RUSD — HomuHanmbpHast 1OUIapoBasi CTaBKa JUCKOHTHPOBAHUS;
IUSD — mporroznoe 3nadenne nadisiun B CILA;

IRUR — nporuno3noe 3Hauenue uH¢usinyu B PO.

(1 +17,24%) x (1 +4%)/(1 + 1,7%) -1 = 19,89%.

[Iporno3ss! no undsuuu B PO u CHIA:
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«IIpornos COIMATEHO- T e Otoamn seomroors morreroma 20202021 roms
SKOHOMHUYECKOro pa3Butusi Poccuii- 2020 2021
ckoit ®denepaunu Ha 2021 rom u Ha WioHs CeHTAbpb ViioHb CenTABpL
maHoBbld niepuos 2022 u 2023 ro- BB, % 55 37 5 40
noBy». Jlata mpencrasinenus 26.09.20 Yposens Gespabornusr, % 93 76 65 55
T. WHdnauma (PCE), % rir 0.8 1,2 16 1,7

https://www.economy.gov.ru/ Ea3083% RnALR (Core
material/file/956cde638e96¢25da7d97 PCE), % rir 1,0 15 15 17
8fe3424ad87/P rognoz. pdf Memouwu: OPC CLUIA

3.5. PacueT 1eHeKHOT0 MOTOKA JIJIsi MPOTHO3HOTO ¥ MOCTIPOTrHO3HOT0 MEPHOI0B

Panee HamMu OBUIM CIIPOTHO3UPOBAHBI BCE HEOOXOAMUMBIE COCTABISIONIME I pacyera JAeHEK-
HOT0 NOTOKa. B HMsKecenyromiei Tabiuie codpana Besi HHGpOpMaIus.

[ToMHMO pacCYMTaHHBIX HAMH JIEHEXKHBIX IMOTOKOB, B MPOTHO3HBIE T'OJbI HEOOXOJNMO TAKKE
OIPE/ICTNTh CTOMMOCTh KOMIIAHUH B MOCTHPOTHO3HOM repuoje. CTOMMOCTh KOMIIAHHU B MOCTIIPO-
THO3HOM IIEPHOJIE MOKET OBITH ONpeJelicHa MO0 ¢ MOMOMIbI0 Mojean ['opoHa JMbo ¢ MOMOIIBIO
METO/Ia YUCTBIX aKTHBOB. Mojieb ['opioHa 1pu 3TOM sIBIsIETCs 00Jiee TPEIIOUTHTEIBHOM, ITOCKOIBKY
YUHUTHIBAET JICHEXKHBIE TOTOKM KOMIIAHUH B TIOCTIPOrHO3HOM Ieprojie. MeToJ1 jKe YUCTBIX aKTHBOB B
OOJIbIIIEH CTENEHH OPHEHTHPYETCS HAa W3MEHEHHE CTOMMOCTH HMYIIECTBA, HEXKEIU Ha CIIOCOOHOCTH
JIAHHOTO UMYIIECTBA IPUHOCHTH JJOXOI.

CymHocth Mozean ['opioHa 3aK/IF09aeTCss B TOM, YTO CTOMMOCTD KOMITAHHH Ha Ha4yasio MepBo-
0 rojia HOCTIPOrHO3HOTO Meproia OyIeT paBHa BEIMYMHE KATUTATN3UPOBAHHOTO JICHEKHOTO IMOTOKA
HOCTIPOrHO3HOTO Tieproa. Mojienb ['op1oHa BBITIISAUT CIIEIYIOIIUM 00pa3oM:

V=G * (1+g9) / (Rn -- g), tae

V — oCcTaTO4Has CTOUMOCTH B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHeXHBII OTOK B TIOCIEAHUI IO/ MPOTHO3HOTO MEPHO/IA,

RN - craBka TUCKOHTA /151 COOCTBEHHOTO KanuTasa,

g -- OKHIaeMbIE TEMITbI POCTa JICHEIKHOTO MMOTOKA B TIOCTIIPOTHO3HOM MEPUO/IE.

HpI/I HUCIIOJB30BaAHHNHN MOACIN FOp,I[OHa JOJIXKHBI OBITh CO6J'IIOI[€HBI pAaa YCHOBHﬁZ

1. Temnbl pocCTa ACHCIKHOTO ITOTOKA 6YI[}7T CTaOUIIbHBIMH.

2. KanuranbHble BIIOKEHUS B MMOCTHPOTHO3HOM TIEPHUOAC AOJIKHBI OBITh paBHbBI aMOpPTHU3allU-
OHHBIM OTYHUCJICHUSAM.

3. Temmnnr pocCTa ACHCIKHOTO ITOTOKA HE MOT'YT OBITH OOJIBIIIE CTABKHU JAHUCKOHTA.

3.6. PacueT Tekyleii CTOMMOCTH /IEHE:KHBIX MIOTOKOB

OcymiecTBisiss AMCKOHTHPOBAHUE CIPOTHO3MPOBAHHOTO JICHEXKHOTO MOTOKA, CIEAYeT yYHUThI-
BaTh TOT (aKT, YTO NPEANPHUATHE MOJydaeT JOXOAbI U OCYIIECTBIISET PACX0/ibl pABHOMEPHO B TEUECHUE
rojia, HO3TOMY AMCKOHTHPOBAHKE MTOTOKOB JOJKHO OBITH MPOU3BEIECHO IS CEpeIMHbI IEpHOIa.

Pacuer QaxTopa Tekyiiel CTOMMOCTH Ul MOJOXKHUTEIbHBIX JCHEXKHBIX MOTOKOB OCYILECTBIIS-
eTcs mo ¢opMmyIe:

r=1/(1+R)*(n--0.5)

rue:

I -- ¢pakTop Tekymeil crouMocTu (K03 (HUIMEHT AMCKOHTHPOBAHNU),

R -- craBka 1uCKOHTA,



https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Prognoz.pdf
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N -- 9KCIIO MIEPUOJIOB.

Jlanee onpeneneHHbI TaKUM 00pa3oM (GaKTOp TEKYIIEH CTOMMOCTH YMHOAETCS Ha BEIMUYNHY
JIEHE)KHOTO MOTOKAa B NMPOTHO3HOM NEPUOJE 32 COOTBETCTBYIOIIMI mepuon. B pesynbrare momydaem
YUCTBIN JICHEXKHBIA MOTOK IO KAXXJIOMY M3 BapHAHTOB PAa3BUTHS 32 IPOTHOZHBIN MEPUO/I.

PaccuntanHas HaMU CTOMMOCTH KOMIIAHHH B IMOCTIPOTHO3HOM MEPHOJIE MPEACTaBIsET cO00i
CYMMY JCHEXHBIX CPEJCTB, 32 KOTOPYI0 MOXHO ObUIO ObI MpOJaTh KOMIAHHUIO 10 MCTEYCHHH MpPO-
THO3HBIX JIET paOoThI. [[j1s1 TOro 4YTOOB! yYecTh NaHHYIO BEIUYHHY MPU MPOJake KOMIAHUHU HE B KOHILIE
IIPOTHO3HOI'O MEPHO/Ia, & CEro/IHs, OCTAaTOYHAs CTOMMOCTh JOJIKHA ObITh MPOAMCKOHTHpOBaHA. Jluc-
KOHTHUPOBAaHUE CTOMMOCTH MOCTIIPOTHO3HOTO MEPUOA TOJKHO MPOU3BOAUTHCS MO (HaKTOPY TEKyIIeh
CTOMMOCTH TMOCJEIHEro rojia OTYETHOTO Nepruoja (To ecTh, B HalleM ciydae (akTop TeKyIlled CTOU-
MOCTHU OepeTcsi Ha KOHEll MOCIEAHEro rojia MporHo3HOro nepuoja), no hopmyie:

r=1/(1+R)™n

riae:

I -- (pakTOp TEKyIIel CTOUMOCTH,

R -- craBka aucKOHTAa,

N -- 9YUCIIO IEPUOJIOB.

[Tocne vero monydeHHass BeJIMYMHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAHUHU B MOCTIIPO-
THO3HOM MepHuojie MpuOaBIsSeTcss K YUCTOMY JIEHEKHOMY IOTOKY, OMpPENEICHHOMY 3a MPOTHO3HBIM
MIEPHO/I.

Takum o6paszom, croumocts 100% CK AO «bAHK CI'by, 6e3 yueTa CKUIOK Ha HEIOCTaTOY-
HOCTb KOHTPOJISl U HU3KYIO TUKBHIHOCTb, I10 JOXOJHOMY MOJIXO/y Ha JAAaTy OLEHKU COCTABISET OKPYT-
nenno 4 219 600 000 pyOeii.

C y4eToM CKHUIKHM Ha HEJIOCTATOYHYIO JIMKBUIHOCTH B pazmepe 0%, ¢ y4eToM CKUIKU Ha HEJO-
craTouHocTh KOHTpoust 0%, ctoumocth 100% CK AO «bAHK CI'by», no noxogHomy noaxoay Ha AaTy
OLICHKH cocTaBisieT okpyrieHHo 4 219 600 000 pyoneii.
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Taoauna 45
1 rox 2 rox 3 rox 4 rox 5roxn 6 rox 7 rox 8 rox 9rox
Hepuon pacueron 2020 I 2021 1 2022 T 2023 1 202411 202511 202611 202710 202811
Totox JIC s Bhimmeykasanmoro 648 605 670 430 670 368 669 845 670 871 785 263 426 078 761 864 894 546
MIepHOJIa pacueTOB, THIC.pyO.
Teprox, roa 0,04 1 1 1 1 1 1 1 1
18.12- 2 roa 3 rox 4 rop S5roxa 6 rox 7 ron 8 rox 9 roxa
Hepuon pacueros 31.12.2020 | 202111 2022 11 2023 11 202411 202511 202611 202711 202811
Totox JIC s Bhimmeykasanoro 25 944 670 430 670 368 669 845 670 871 785 263 426 078 761 864 894 546
MIEPUOJIa PACUETOB, THIC.pYO.
CraBKa IUCKOHTHPOBAHUS 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989 0,1989
[epuon mickonTupoBaHMA 0,0200 0,5400 1,5400 2,5400 3,5400 4,5400 5,5400 6,5400 7,5400
(cepenuHa meproa)
aKTop AMCKOHTHPOBAHHA 0,9964 0,9067 0,7563 0,6308 0,5261 0,4389 0,3661 0,3053 0,2547
Ha cepenuny nepuona
Texymas cTomMocTs ACHEAHOrO 25 851 607 879 506 999 422 538 352 945 344 652 155 987 232 597 227 841

MTOTOKA, THIC.pYO.

Cymma Tekyux croumocren A1

2877 289
MPOTHO3HOTO MEPHOJA, THIC.pYO.
Jonrocpounsrit Temn pocra JI1 0,038
CTOMMOCTB B IOCTHPOTHO3HOM 5770 907
HepHoJe
[Mepro AMCKOHTHUPOBAHUS IS
OIpe/ICNICHNs TEKYIEeH CTOMMO- 8.0400
CTH OCTATOYHOHW CTOMMOCTH (KO- '
Hell MPOTrHO3HOTO MepHoJIa)
daxTop JCKOHTHPOBAHIS JULA 0,2326
OCTAaTOYHOI CTOUMOCTH
Tekymias octaTo4YHas CTOUMOCTb, 1342 313
THIC.pYO.
CTOMMOCTB 110 JOXO/THOMY I10JI- 4219 602
X0J1y, THIC.pYO.
CroumocTs He(yHKIIMOHUPYIO- 0
X aKTHBOB, THIC.pY0.
Croumocts o JI1, Teic.pyo6. 4219 602
To e, OKpYIJIEHHO, THIC.pYO. 4219 600
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4. ONPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJIOCTATOYHYIO JIMKBUJHOCTDHb IEHHBIX
BYMATI

4.1. OnpeneseHne CKMJIKH HA HEKOHTPOJIbHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeieIeHle PhIHOYHON CTOMMOCTH HE BCEro MpepHsi-
tus, He Bcex 100% akiui, a Ui, KOHKPETHOTO TaKkeTa. 371eCh HEOOXO0IUMBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIeIyIomuX (akTopoB: KaKO — KOHTPOJBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBJISIETCS J10JI OLICHUBAEMOI0 MTaKeTa; KaKOBO BO3/CHCTBHE HA ATY CTOUMOCTD
CTETNEeHH JTUKBUIHOCTH aKIUI MPEATNPUATHUS.

Crnenyer ydecTh, YTO MpPH HCIOJIB30BAHUHU 3aTPATHOIO U JOXOJHOTO TMOJIXOJOB MOJIYy4aeTcs
CTOMMOCTH KOHTPOJILHOTO MAaKeTa akKIMii, a MPU HCIOIb30BAaHUN METO/Ia KOMIIaHUH-aHaJIoTa MoJyJa-
€TCsl CTOUMOCTD OJIHOM aKIUu.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep AO0JIM COOCTBEHHOCTH — JICHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIMOHATIbHAS OLICHUBAEMOMY MAKETy NI0Ji1 B OO0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Yy4acTHs BIaJelblia 3TOU JI0JIM B MPUHSATUU PELICHUN U AeITeIbHO-
CTH KOMITAaHHH.

CroumocTs BiajieHus (pacopsiKeHHs) KOHTPOJIbHBIM MAKETOM BCEr/la BhIIIE CTOUMOCTHU BJa-
neHus (PacropspKEeHUs1) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJIEAYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYEHUE MEHEHKEPOB;

* onpeeneHue BOZHArPaKICHUS MEHEDKEPOB U UX MPUBHIICTHIA;

* onpeneneHue MOIUTUKY IPEIIPUITHS, U3MEHEHUE CTPATEerny Pa3BUTHs OM3HECa;

* IpUHSATHE PELICHUH O MOTJIOLIECHUSIX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;

* IpUHSATHE PELIeHUN O JTUKBUIAINH, PACIPOAAKE UMYIIECTBA MTPEIPHUITHS;

* MIpUHATHE pelIeHns 00 SIMUCCHH;

* U3MEHEHUE YCTaBHBIX JOKYMEHTOB;

* pacrmipeneneHue NPUOBUIH 1O UTOTaM JIEATEIbHOCTH MPEANPUSTHS, B TOM YHCIIe YCTaHOBIIE-
HUE pa3MepoB AUBUICHIOB;

* MpUHSTHE PElIeHUs O MPOJAXKe UIN MPUOOPETEHNH COOCTBEHHBIX aKIMi KOMITAHUU.

CTouMOCTh KOHTPOJISI TIPH OTIPEIeTICHNH CTOMMOCTH MPEACTaBIseT co00il, mpex/e Bcero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIICH YacTh J0JIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB MPHU IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YaCcThI0 UMYILIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIEHO
3aKOHO/ATENIbHBIM M HOPMAaTUBHBIM JIEJIETUPOBAHUEM psifa MOJHOMOYUN MO YIPaBICHUIO UMYIIE-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW MX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanbosee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIWYHIO (DaKTH-
YECKHUX JOJIeH y4acTHsl pa3HbIX IPyNI aKIIMOHEPOB OT UX HOMHUHAJIBHBIX nojieil. ClencTBueM Henpo-
MOPLIMOHATILHOCTH MPAaB SIBJIAETCS pa3iuyHasi CTOMMOCTh aKLUW B COCTABE Pa3HbIX MAKETOB: KaK IMpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOJIBbHOM (75%), KOHTPOIIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMH BBIIIE CTOMMOCTH
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyue OyaeT TeM CUjIbHEee, YeM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3AaHUM, B KOTOPBIX ONpPEIeIeHbl paMKH NMPEMUN 3a KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ lox pen. A.T'. I'psznoBoit, M.A. ®enoroBoil. — 2-e u3f., nepepad. u gomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uznanuu DOBanc @pauk Y., bumon [[»euag M. «OueHka KOMIaHU NpU CIUSHUIX U 110-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnuna [labmumep, 2004. — c1p.
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221 ckuaka Ha HEKOHTPOJIBHBIM XapakTep (MUHOPUTAPHYIO JOJI0) pacCUMThIBAaeTCs 1Mo dopmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). Takum 00pa3oM, CKHJIKA 32 MEHBIIYIO JTOJIIO KOJeOJIeTCs B Mpeenax
21-30%. Ilpeobpa3yst naHHYIO CKUIKY B IMOMPAaBOYHBIA KO3((UIIMEHT, MOTyyaeM, YTO €ro Juana3oH
0.77..0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdueT I0Jd MEHBIIMHCTBA H
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiecTBisBIas O1eHKy akiiuii «PocHed Ty, mpo-
aHajgu3upoBaia npojaxy B 1996-1997 rogax akmuii 21 kpynHoit komnanun. HambaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroib 2008 roma mpeacraBieHa CTaThs, B KOTOPOH
€CThb METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIaJaHue KOHTPOIbHBIM MmakeToM. K coxkanenuro, aBTop
CTaTbhU HE SBIISICTCS AaBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky onenuBaercs os B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapaKTep MaKe-
Ta IpUMEHeHa He OyJeT.

4.2. OnpenesieHue CKUIKUA HA HEJOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUIHOCTb — CHOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW U NPEBpAIIEHHOW B
JICHEXHbIE cpe/icTBa 03 CYILECTBEHHBIX IOTEPh AJIS AepKaTenei.

Ckuaka goikHa OBITh ydYTE€HA MPU UMUTALMHM OTKPBITOCTH OOLIECTB, a C YY€TOM POCCUHCKOM
creun(UKY OpraHU3aluu aKIMOHEPHOr0 KaluTalda — U B OTHOUIEHHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTUPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LIEHHBIX Oymar. AKIIMM OLIEHUBAaEMOI'o OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, HO3TOMY B CKUJIKE €CTh HEOOXOJHUMOCTb.

IIpu onpeneneHny CKUAKU Ha HEJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:
¢ pasMmep oueHuBaemoro nakera. Ecnu nponaercs 100%-ii makeT akumii, cienoBaTeabHO, HHTEPEC K
nakeTy OyJeT MaKCUMAaJIbHbIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpY OlleHMBaeMoro oOrmiectBa. OneHnBaeMoe o0IIeCTBO MO CBOEH opra-
HU3AIL[MOHHON CTPYKTYpe OTHOCUTCS K aKLIMOHEPHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBBI MPOJAXKU aKIUil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM onenku BoicTynaeT 100% naker akiuii akipoHepHoro oduiectsa. Opranuzamus o0-
JaJlaeT HeJBMKMMOCTBIO B HECKOJIBKMX HaceleHHbIX myHKkTax CeBepo-3amnana Poccun. bank pa3BuBa-
€TCsl, 3aMEeUEHO MOBBIIIIEHUE €r0 MO3ULUU B baHKOBCKOM pedTHHTe.

PacueTs! 1 110 3aTpaTHOMY, U IO JI0XOJAHOMY OJX0/1aM MPOBEAEHBI C YU€TOM MPHUHIIUIIA OCTO-
POXHOCTH, C YUETOM TEKYIIMX KPU3UCHBIX ycioBui. [o3ToMy Ckuaka Ha HEIOCTATOYHYHO JIMKBHUJI-
HOCTb IpUHATa paBHOU 0%.
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5. COI'TACOBAHHUE PE3YJBTATOB um INPUMEHEHUE UTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHCHH_II/IK IMOJIy4YHJI pE3YyJIbTAaThl, KOTOPKIC 1103~
BOJIAIOT HpHﬁTH K COIIaCOBAHHOMY MHCHUIO O CTOMMOCTH 00BeKTa OIICHKH C YY€TOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUE€CTBCHHOI'O UX 3HAYCHU .

B O6H_ICM cjIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE3YyJIbTAaTOB, IIOJYYCHHBIX TPEMS
nmoaxoaamMu, ImpuaacTcs cBoii Bec. Jlornuecku 0OOCHOBAaHHOE YHCJIEHHOE 3HAYEHHE BECOBOM XapakTe-
PUCTUKHU COOTBETCTBYIOIICTO IOAXOJAAa 3aBHCHUT OT HMCIIOJIB30BAHHBIX YMCCTHBIX IIOJAXOA0B K OLCHKCE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOHIGHI/Iﬁ, M, HAKOHCH, HEIIOCPECACTBCHHO
OT 00BbEKTa U OEJIM OLICHKHU.

HpI/I OIIPECACIICHUHU YACIIBbHBIX BECOB PE3YIbTATOB, IIOJTYUCHHBIX B XOJ€ OUCHKH, OLICHIINK pac-
CMOTPECII Ka)K,I[BIﬁ N3 IPUMEHECHHBIX ITOAXO0A0B I10 pAAY KPUTCPHECB.

B kadecTBe OCHOBHBIX HOK@B&TGJ’ICIZ, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKHU, PACCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXOHHOﬁ HH(bOpMaL[HH, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAIU3,

*COOTBETCTBHUE Tpe6OBaHI/I5{M p]’:»IHO‘IHOfI CTOUMMOCTH, CIIOCOOHOCTD YUYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTHBHOCTL MMPUMCHACMbBIX ,Z[OHym@HHfI;

*CO0COOHOCTD YYUTHIBATD CHeI_II/I(bI/I‘leCKI/Ie 0COOEHHOCTHU O6’beKTa, BJIMAOIINC Ha €10 CTOH-
MOCTB.

JloxoaHbIi mOaAX0/1

Jloxomublii moaxof oO0nanaeT MPEeMMYIECTBOM YydeTa MPOTHO3HBIX OIEHOK, ONHpaeTcs Ha
OKUJaHUSI OTHOCUTENHHO OyIyIIMX JOXOJOB M pacxoioB. L[enbro naHHOI OlEHKU SIBISIETCS OIpeje-
JIeHHE PHIHOYHOW CTOMMOCTH TakeTa akuuii 6anka B pazmepe 100% YK. C Touku 3peHus moTeHiu-
QNBbHBIX WHBECTOPOB CYIIECTBEHHBIMU (DAaKTOpPaMU SBJISIOTCS OyayIIHe JOXOJbI OT BiaJeHUs OaHKOM.
[Ipu onpenenenuu BecoBoro K0dPPUIMEHTA OLEHIIMKOM ObUIO TPUHITO BO BHUMAaHHE, YTO OCHOBHAS
nestenbHOCTh AO «BAHK CI'b» Ha nanHOM STane o0nagaeT npueMiaeMol peHTa0enbHOCThI0. OCHOB-
Has AeSITENFHOCTh OaHKa OCYIIECTBISIETCS HA PhIHKE PaboThl 00CTYKHBaHUS IOPUINYECKUX U PHU3nde-
CKUX JIUI] U Ha PbIHKE KpeauToBaHus. baHk o0mamaeT CyniecCTBEHHON KIMEHTCKOM 0a30il. bank nmeer
B COOCTBEHHOCTH HECKOJIbKO 3/1aHUi B pa3HbIX ropoaax CeBepo-3anana Poccuiickoii @eneparuu.

Opnako, MO CyTH, TIOJXOJ COPUEHTUPOBAH HEe Ha (PAKThl, a HA YMO3PUTEIbHbIE 3aKIIIOUEHUS
OTHOCHUTEIILHO BO3MOKHBIX BApUAHTOB OyIyIIETr0 pa3BUTHS, 0O0OCHOBAHHBIX B OOJbIIEH WM MEHBIIEH
CTEINEHHU, TO €CTb UMEET CIMUIKOM MHOTO JOMYIIEHUH U IPEANOI0KEHUHN.

[IpuHrMast BO BHUMAaHHE TAK)K€ HEONPEAEIEHHOCTh U CI0KHOCTh TEKYIIEH MaKpOIKOHOMUYE-
cKkoit cutyanuu, OUEHIIMK UCTIONb30Bal pe3ynsTaT JJoxoanoro noaxosa ¢ secom — 0,5.

CpaBHUTeJBHBIN MOAX0

CpaBHUTENBHBIN TOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTH OM3HECa MOKET OKa3bIBaTh OUYEHBb
00JBIIOE BIMSHUAE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CITH MUMEETCS PhIHOYHAs MH(POPMAIUS 110
CHENKaM C aKIUAMH (JIOJISIMH) TIPEANPUSATHHN, aHATIOTUYHBIX OlleHHBaeMoMy. [Ipogaku comocTaBUMBIX
00BEKTOB WM MX aKIU{ MO3BOJISIOT, OCHOBBIBASCh HA (PMHAHCOBOM aHAIH3€E, OIICHUTh OTIUYHS 00b-
€KTa OLEHKHU OT MPEeANpPUITHII-aHATIOTOB U MOJYYUTh OIEHEHHYIO PHIHOYHYIO CTOMMOCTbH paccMaTpu-
BAE€MOTI'0 MPEAIPUITHSL.

IIpu onpenenennn poiHOuHOM crommocTtH npeanpusatus AO «bAHK CI'b» CpaBHutenbHbIi
MOAXO0J HE UCTIOJIb30BAJICS.

3aTpaTHbIil OAX0]

MeTo 1 HaKOIUIEHHUSI aKTUBOB 00J1a/1aeT MPEUMYILIECTBOM OIOPHI HA CTOMMOCTh aKTHBOB KOM-
nanuy. OLEHIIMK [oJjaraer, YTo NPeANnpUATHEe UMEET MO MEHbIIEH Mepe Ty CTOUMOCTb, KOTOPYIO
HEOOXOUMO MMOHECTH Ha €T0 CO3/IaHue.
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@duHaHCOBbIE MTOKA3aTENIN OLEHUBAEMOT0 O0aHKa yI0BIETBOPUTENbHbI, 0aHKOBCKHE HOPMATHUBBI
cooTBeTCTBYIOT TpeOoBanusiM L[b P®. B kauecTBe pe3ynpTara 1mo mojaxony B3sTO 3HaUYE€HHUE, OCHOBAH-
HOE€ Ha JIAHHBIX OyXTaJaTepCKON OTYETHOCTH.

B cBs13u ¢ Bblen3nokeHHbIM, OLIHIUK PEIni IPpUIaTh Pe3yibTaTy Mo 3aTpaTHOMY MOAXO01Y
Bec (0,5).

O06o0meHne pe3yjbTATOB OLEHKH CTOUMOCTH MAKeTAa aKIM il

AO «bAHK CI'b»
Ta6auna 46
CrouMocTs 1o noaxoxay, Becosoii
IToaxoambl K oleHKe pys. Kosddumment Pacuernl

CpaBHHUTEIBHBIN TOAXO], HE ITPUMEHSIJICA

3aTpaTHBIN TOAXO] 4 239 600 000 0,5 2119 800 000
JIOXOIHBIH MOIXO0/T 4 219 600 000 0,5 2109 800 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4 229 600 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4 229 600 000

[To cocTosiHMIO HA ATy OLEHKHU PHIHOYHAS CTOUMOCTH IaKeTa OOBIKHOBEHHBIX MMEHHBIX 0€3-
TOKYMEHTapHbIX akuumii B pasmepe 100% ycraBHOro Kamurtana AKIIMOHEPHOTO oOIIecTBa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyIieHHO

4 229 600 000 py0.aeit
(YeTpipe MULITHAPJIA ABECTH ABAANATH 1€BATH MHJUIMOHOB IECTHCOT ThICAY PYy0JIeii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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ACCoOLUALONA
«PYCCKOE OBIIIECTBO OLIEHIIIUKOB»

Pﬂﬂ RUSSIAN SOCIETY OF APPRAISERS RSA

OIPH 1207700240813 | WHH 9701159733
B4 107078, r. MockBa, a/a 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Teun.: (495) 662-74-25, (499) 261-57-53 |  ®akc: (499) 267-87-18
' E AccoupoBaHHbIN WieH EBponeickoit Yien ToproBo-IpOMBIIIUIEHHOH MaiaThl Yien MexyHapoJHOTO KOMMUTETa
e N s rpynmibl acconpanui oneHIuKoB (TEGoVA) Poccuiickoit ®ezepanuu 1o cranzapram onenku (IVSC)
Boinucka

U3 peecTpa caMOperyJ/JHpyemMoii OpraHu3alii OUEeHIHKOB

Hacrosiuas Bbinucka u3 peecTpa caMOperynnpyeMoﬁ opraHusallii OUCHUINKOB BblJaHa
MO 3aABJICHUIO

Wnbunckoit Taresanbl BaagumuposHbl

(D.H.O. 3a8BHTCA 1M NOTHOC HAMMCHOBAHHC OPraHM AN )

o tom, uto HMinbuuckas Tatbsna BnagumupoBHa

(®.HN.0. oucHumka)

spiasercs wieHom POO u Biinouen(a) B peectp «_26 » aexabps 2007 r. 32 perucTpaliiOHHbIM
Homepom 002352

HO6POB()HbHaﬂ MPHOCTAHOBKA MMpaBa OCYIECTBICHHUS OLEHOYHOM JIESITEJIbHOCTH: HET
Hpuocmuouka fnpasa OCyUECCTBIICHHUS OLIEHOYHOM JIeSITe/IBHOCTH KaK Mepa JHUCHHUINIHHAPHOTO
BO3JICHCTBUS: HET

KBanupukanmonubiii arrecrar:

1. .Ne000430-1 o1 26.10.2017, O1ieHka HSJIBUKUMOCTH, JIeHcTBUTEIEH J10 26.10.2020;

2. Ne000431-3 o1 26.10.2017. Onenka Ousneca. jiedersureliet 10 26.10.2020:

3. Ne006761-2 o1 26.03.2018, OtieHka JIBHIKHMOTIO UMY ILIECTBA, JiehcTBUTEIeH 10 26.03.2021

MHuble 3anpouieHHble 3aMHTEPECOBAHHBIM JIMLIIOM CBEIACHUS, COAEPKKALIMECS B PEEcTpe HJCHOB
CaMOperyJ/iMpyeMOoi OpraHu3allii OLEHIUKOB!

Haencrso s dxcnepriow Conere POO: ¢01.12.2018 no 30.11.2020

Mecio paboine {venornoe): 3akpbitoe AkimonepHoe O6uiectso "llentp Hesasucumoii Onenkn" (MHH
7704155204)

Cram p 66ascTH ouenonuoil aesreimuocrw: 23 ser

Obuuit eram: 38 et

Cpeaenus o pe3yabrarax aposciennsin PO nposepor wicHa ¢aMopervanpyeMoli opraniaimm:

1. [anosas., 17.04.2013 - 17.04.2013, ocuoBanue nposesenus: Pemenne Ne5562, pesyasrart: [poiiena;

2. Ilnanosas, 07.08.2015 - 31.08.2015, ocnosanue nposeaenus: llporokos Cosera POO Nell4 or
05.05.2015 r., pesyabrar: lpoiizena:

3. Ilnanosas, 11.12.2018 - 11.12.2018. ocnosanue nposeienusi: Ilporokon Cosera POO Nel57 or
11.10.2017 r.. pesynbrar: [lpoiiiena

Hudopwanus o paianauy waied o cwoumaapuss sipsiexanniiz C MOMEHTa BKIIIOYEHHS B peecTp
uneno POO 1o 23.09.2020 xanod Ha npodeccHoHaTbLHYIO AeSITe/ILHOCTL OLEHIIMKA He MOCTYNaao U Mep
JIACHMILIMHAPHOTO BO3/IeHCTBUS He npumensiiiock. B POO orcyrersyer nndopmarmst o daxrax B3bICKaHHS
CPE/CTB M3 KOMIICHCALMOHHOrO (poHMa, a Takxke NpUYMHEHUH yuepOa aeicrBusamu (GesaeiicTBrem)
OLICHIIMKA B pe3y/ibTate HapyieHus TpedoBanuii (e/iepaibHbiX CTaH/apTOB OLECHKH, CTAH/IAPTOB U IPABIII
OIICHOYHO JICATEILHOCTH, YCTAHOBJICHHBIX CAMOPETYIMPYEMOii OpraHu3alieii OLeHIINKOB.
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ACCOUUALUSA
«PYCCKOE OBHIECTBO OLIEHHIVIKOB»

CBUIETEJBCTBO

0 WIEHCTBE B CAMOPEI'Y/IIPYEMOM OPTAHM3AITMM OLEHIIVKOB:

OueHImHAK: 7 s
HﬂbﬂHCKaﬁ TaTBHHa B.ﬂammuponna

((,’Jamrwnm, UM 1 OMUeCmeo)

I'IHH 500100532299

(HHH)
'BKJIIOYEH B peech q.neHoB POO:

26 nexaﬁpﬁ 2007 roaa, pemc*rpanuonﬂbm .N'o 002352

OLEHIIMK UMECT npaso ocymec'rBﬂaTb oueuoquym ,uea"renbnocn.
Ha BCEH TEPPUTOPUH | Poccnmcxon d)e,aepauﬁﬂ B COOTBETCTBHH
c De/epalibHBIM  3aKOHOM . «0OG6 . OUCHOYHOH  JCATENLHOCTH
8 Poccuiickoii Depepanumy N0135 (D3 or 29.07. 1998r

Boijiano 22_*mo’

IIpe3uaeHT (X j-‘ :;;\ - 10.B. Ko3spips

GO0 JHTIPAPs, r. Mocksa, 2020 b, ypogews B
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
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MOJINC Ne 022-073-005070/20
CTPaxoOBaHWA OTBETCTBEHHOCTU OLEHLINKA

Hacmosiwjuil Monuc ekidaH 8 nodmeepxdeHue mozo, Ymo 3aknoyeH [Jozcoeop cmpaxosaHus omaemcmeeHHOCMU
oyeHuiuka Ne 022-073-005070/20 om 16.06.20202. (Ganee - [Jozoeop) e coomeemcmeuu ¢ lMpaeunaMu cmpaxoeaHus
omeemcmeeHHocmu oyeHujukoe OO0 "Abcomom CmpaxoeaHue” & pedakyuu, Oedcmeyrouwjed Ha OJdamy
3aknodeHus floeoeopa, U Ha OCHoBaHUU 3asie/leHuUs1 Ha cmpaxoeaHue.

lMpaguna cmpaxoeaHusl Maixe pa3MeujeHbl Ha calme Cmpaxoeujuka e UHhopMayUuoOHHO-MeeKOMMYHUKayUOHHOU
cemu UHmepHem no adpecy: hitps://www.absolutins. ru/khentam/strahovye-prawia-l-tanfy/

CTPAXOBATEb: Mnbw-lcnaﬂ TambsiHa Bnadumupoeua

AIPEC PEFHCTPAHVIVI

143912 Mockoeckas oGnacmb 2. Banawuxa, w. 3umy3uacmoas, 0.36, Ke. 119

s

OBLLUASA CTPAXOBAH CYMMA 10 000 000 (Qecame Munnuonoe) py6neu

JIMMUT BO3MELLEHMA HA

OfMH CTPAXOBOW CIYYAW: 10 000 000 (fJecsmeb MunnuoHoe) pybnel

®PAHLLUN3A: He ycmanosneHa

EOuHo8peMeHHo, 6e3HanuYHLIM M1amexoMm
Mocnedcmeus Heonname! CmpaxosameneM cmpaxoeoll npemuu (Nepeozo unu oYyepedHo20 famexa cmpaxogoll
npemuu) 8 ycmaHosneHHsil Hacmosauwum lNonucom cpok, ykasaHbl 8 pazdene 7 [lpasun cmpaxosaHus.

B mowm vucne npu Heynname Cmpaxosamenem cmpaxosodl npemuu (npu eduHospemeHHol onname) Unu nepgozo
cmpaxosoe0 e3Hoca (Mpu onname e paccpoyKky) 8 ykadaHHble cpoku, CmpaxoswuK uMeem npaso:

pacmopaHymb Hacmosawud flonuc e 0dHOCMOPOHHEM MOPSAOKe Unu OmKa3amb & Ofname CYMMb! CIpaxos0zo
803MeU|EHUS 10 3as8leHHOMy Cmpaxogamenem yObimKy.

NMOPALCK YIJIATHI
CTPAXOBOW NPEMWM:

CPOK IEWCTBWA JOrOBOPA
(CPOK CTPAXOBAHMS):

¢ «03» urons 2020 2. no «02» urons 2021 a.

O6bekmom cmpaxosanun no doaoeopy cmpaxoeat-ru.q omeemcmeeHHoCmU oueHu..:uxa npu
ocywjecmeneHul OUeHOYHOU OdeAamenbHOCMU  AGAIMCA  UMYLWECMEEHHbIE  UHMEPECH,
ceA3aHHble C PUCKOM omeemcmeeHHocmu ouyeHujuka (Cmpaxosamerns) no obssamenscmaam,
803HUKarWUM ecriedcmsue npuyuHeHus yuwepba 3aka3uyuky, 3akmoduswemy 002080p Ha
npoeedeHue OUEHKU, U (UfU) mpembuM uyaM 8 pesynsmame oyeHoYHoU desamensHoCmuU.
Obrekmbl OUEHKU, 8 OmHOWeHUU kKomopkix Cmpaxosamens (3acmpaxoeaHHoe uUyo)
ocyuiecmernsiem OUeHOYHY0 0essmeTbHOCMb.

- UMYWecmeeHHble UHMepeckl, C6A3aHHble C PUCKOM HacmyrneHus omeemcmeseeHHocmu
Cmpaxosamens no obsizamenscmeaM, 603HUKaOWUM ecnedecmeue MPUYUHEHUs yulepba
| 3aKasyuKy, 3akmodusiuemMy 0ozo8op Ha nposedeHue OUEHKU, U (Unu) mpemsum nuyam;

- UMYUWECMEEHHbIE UHIMepeckl, CB8HA3aHHbIE C PUCKOM HacmynieHuss 0meemcmeeHHoCmuU
Cmpaxoeamens 3a HapyweHue 0o2080pa Ha nposedeHue OUeHKU,

- UMywjecrmeeHHsle UHmepecs!, Ces3aHHbIe C PUCKOM HacmynneHus omeemcimeeHHocmu
Cmpaxoeamens 3a npuyuHeHue speda uMyLUecmay mpemsuUx Nuy 8 pesynbmame HapyweHus
mpebosarul ®edepanbHoz20 3aKoHa, hedepanbHbiXx cmaHOapmoa OUEeHKU, UHbIX HOPMamUEHEIX
npaeossix akmoe P® e obpacmu oueHoyHol OesmensHocmu, cmaHdapmoe u rpasui
oueHoyHoli desmensHocmu.

[Lozoeop cyumaemcs 3aKmoYeHHbIM 6 MOMb3y AUl, KOMOpbIM MoXem Obimb MpUYyuHeH eped
(Bblzodonpuobpemamenu), 0axe ecnu [ozosop 3aKmoyeH 8 nonek3y Cmpaxoeamens unu UHozo
fuya, 0meemcmeeHHbIX 3a npu4yuHeHuUe gpeda, Mubo 8 002080pe HE CKA3aHO, 8 YbI0 M0Mb3Y OH
3aKmoYeH.

OBBEKT CTPAXOBAHUA:

CmpaxosbiM criydaem no [ozo8opy sSengemcsi yemaHo8MeHHbI eCmynuslUUM & 3aKOHHYIO Cumy
peluieHueM apbumpaxHoeo cyda unu rfpusHanHslll Cmpaxoswukom ghakm npuyuHeHus ywepba
3aKasquKky, sakmoyuswemy 002080p Ha npoeedeHue OUEHKU, U (ufu) mpembuM nuyam
delicmeusmu  (be3delicmeuem) OUEHWUKa 6 pe3ynbmame HapyweHuss mpebosaHud
¢hedepanbHbiX cmandapmose OUeHKU, cmaHdapmos U npasun oueHouqHoll OdesamenbHocmu,
ycmaHosieHHbIx camopeaynupyemoll opaanusayuell OUeHWUKos8, YneHoM Komopold Aenancs
OUEHWUK Ha MOMEHM NPpUYUHEeHUS yuiepba.

Cnyvali npusHaemcs cmpaxosbsiM 8 coomsememesuu ¢ n.3.2. [Jozosopa.

Popma ebinTamel CMpaxogo2o 803MeLUeHUs ykadaHa e pasdene 11 [Mpasun cmpaxosaHusi.

CTPAXOBOW CNYYAM:

Cmpaxoemum Cmpaxoeamernb:
rem CmpaxoesaHue» UnbuHckas TambsiHa BnadumupogHa
xmpaxosol KoMnaHuu

'A / I gf]/"— (MnbuHckas T.B.)
VA

«16» uroHsg 20202.
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NOJIUC Ne 022-073-004207/19
CTpaxoBaHMWs rpaaaHCKOW OTBETCTBEHHOCTH HOPUANYECKOro NMLaA, C KOTOPLIM OLEeHL MK
3aKMYMN TPYAOBOM AOroBOp, 3a HapyleHUe 4OoroBopa Ha NpoBefieHne OUeHKU U NpUYUHeHue

Bpeada uMmyuwlecTtBY TReTbUX NTUL
Hacmosuwuii Monuc ewidaH e nodmeepxdeHue mozo, ymo 3awnrwoyqeH [flozoeop cmpaxoeaHus epaxdaHckol omeemcmeeHHocmu
I0puUdUYECKO20 NULa, € KOMOPBIM OUEHUWUK 3altioyun mpydoeol doz20e0p, 3a HapyweHue 002080pa Ha npoeedeHue OUeHKU U
npuyuHeHue epeda umyuwecmey mpemsux nuy Ne 022-073-004207/19 om 29.11.2019 2. (danee - [Jozosop) 8 coomeemcmeuu ¢ lpasunamu
cmpaxoeaHusi omeemcmeeHHocmu oyeHwukoe 000 "AGconiotr Ctpaxosavue" e pedanyuu, delicmeyrouied Ha damy 3aKnOYeHus
Hozoeopa, u Ha ocHosaHuu 3ase/leHus Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHus maixe pasMeuleHsl Ha calime Cmpaxoswuka 8 UHHOPMaUUOHHO-MeNeKOMMYHUKayuoHHol cemu HHmep+Hem o
adpecy https //www.absolutins. ru/khentam/strahovye-prawla-i tanfy/

CTPAXOBATENb: =

I'OPHJJMH ECKUNA ALEPEC

OBI.I.LAFI CTPAXOBAFI CVMMA

"~ NAMWAT BO3MELLEHMA HA
OfMH CTPAXOBOW CIYHAR:

DPAHLLUU3A:

3aprrmoe aKyuoHepHoe oGu.;ecmao «ueHmp Heaaeucumou oqemru»

121099, 2. Mocksa, I'lpﬂmou nepeyIiok, 63\4 cmp. 1

30 000 000 (Tpuduamb MUHJTUOHOB) pyﬁneu

30 000 000 (Tpudqamb Munnuouoe) py6neu

He ycmaHoeneHa

EOUHoepemeHHo 6e3HaUYHBIM NAamexom
Mocredcmeust Heonnamel Cmpaxosamenem cmpaxosol npemuu (nepeozo unu 04epedHo20 nnamexa cmpaxosot
npeMUuU) 8 YemaHoeNeHHbIl HacmosawumM oNUcoM CpoK, yka3aHe! e paddene 7 [lpasun cmpaxo8aHus.

B mowm qucne npu Heynname Cmpaxosamenem cmpaxosoll npemuu (npu eduHospemenHol ornname) unu nepeozo
CMpaxosoa0 83HOCA (NP Oriflame 8 PAccpPoyKy) 6 ykaianHbie cpoku, Cmpaxosuluk uMeem npaso:

pacmopaHymb Hacmoawud Nonuc e 0dHOCMOPOHHeM MopAdKe UMY 0mKa3ame 6 OM1ame CyMMbI CIMpaxoeozo
_803MeleHus o 3aserieHHoMy Cmpaxogeamenem yobimky.

¢ «01» ssiHeaps 2020 2. no «31» aeka6pﬂ 2020 ES

O6bekmom cmpaxosanust Aensomes  He npomueopeqaw:ue 3aK0H063menbcmsy Poccutickoli
Qedepayuu umywiecmeeHHble uHmepecsl Cmpaxosamefia Ces3aHHbie C PUCKOM HacmynneHus
omeememeaeHHocmu Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU U (unu) 3a
MpuYlUHeHUe speda UMyllecmsy mpembux Uy 6 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHull PedepansHozo sakoHa «06 oueHouHoll desimensHocmu 6 Pocculickol Pedepayuuy,
chedepanbHbix cmaHdapmos OYeHKU, UHbIX HOPMamueHLIX Pasosslx akmos Pocculickol @edepayuu
8 obnacmu oyeHo4YHold dessmensHOCMU, cmaHdapmoe U npasun oyeHoYHoU OesmeibHocmu.
O6bekmbl  OUeHKU, 6 omHoweHuu Komopsix Cmpaxosamens (3acmpaxosanHbie —nuya)
OCYWECMBIAem OUeHOYHY0 0esamebHOCMb!

- UMYWECmB8eHHbIe UHMEpPeckl, CeA3aHHble C PUCKOM HacmynieHus OomeemcmeeHHocmu
Cmpaxoeamensi o obsizamenscimeaM, 803HUKaoWUM scnedcmaue npuyuHeHus yuepba 3axkasduky,
3aknyusLwemy 8o2080p Ha nposedeHue OUEHKU, U (unu) mpemsum auyam;

- UMYyWeCcmeeHHbIe UHMEPeckl, CBA3aHHbIE C PUCKOM HacmyrnneHus OmeemcmseeHHocmu
Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU;

- UMYWECMmBeHHble UHMEPECh!, CBA3aHHbIe C PUCKOM HacmyrnneHus OmeemcmeeHHOCmuy
Cmpaxosamens 3a npuduHeHue epeda UMywecmey mpembux nuy € pedynemame HapyweHus
mpeboearHuli PedepansHozo 3akoHa, chedepanbHblX CMaHOapMOos OUEHKU, UHbIX HOPMamusHbix
npasosbix akmos P® 8 obnacmu oygHoYHol OdessmenibHOCMU, CmaHdapmos U npaesusl oueHoYHoU
GesmenbHocMU. HE

Cmpaxosarm criyqaem aensemcs ycmaHosneHHbId scmynuswuna 8 3aKOHHYI CUfly pelieHuemM
apbumpaHozo cyda unu npu3HaHHsil CmpaxosujukoM gakm:

- HapyweHus Gozoeopa Ha nposedeHue ouerku Oelicmeusmu (6esdelicmeuem) Cmpaxosamens &
pesynsmame HapyweHus mpebosaruli PedepanbHozo 3akoHa, hedepansHbix cmaHGapmos OUeHKU,
UHbIX HOpMamueHO-NpasosLix akmoe P® & obrnacmu ouyeHouyHoll desimensHocmu, cmarHdapmos U
npasusl  OUEHOYHOU  OesmesnLHOCMU,  YCMaHos8MNEeHHLIX — caMopeaynupyemoll  opaaHusayuel
OUEBHLUYLIKOB, YIIEHOM KOmopoll AsMSNCA OUEHLWUK Ha MOMEHM NpuYuHeHus yuepba;

- npuyuHeHus epeda umyulecmsy mpemsux nuy Oeticmsusmu (Gesdelicmsuem) Cmpaxosamens &
pe3ynsmame HapyweHus mpebosaHull ®edepansHo20 3aKkoHa, hedeparibHbix Cmarndapmos oUeHKU,
UHbIX HOPMamUBHO-NPasoeslx akmos P® e obrnacmu oyeHoYHoU OdeAmenbHOCMU, cmaHdapmos u
npasun  oyeHo4yHol  OesamesbHOCMU,  YCMAaHOBMNEeHHLIX — caMopeaynupyemol  opeaHu3ayuel
OUBHLLLKOS, YIIeHOM KOMOPOU A8NANCH OUEHWUK Ha MOMEHM RpuYUHeHus yujepba.

Cnyyali npusHaemcsi cmpaxossiM 8 coomaemcmeuu ¢ n.3.2. [Jososopa.

@opma ebinamsl CMPaxo8020 603MEWEHUsT yKkasaHa e pasdene 11 [pasusn cmpaxosaHus.

NOPAOCK YNNATbI
CTPAXOBOW NMPEMWMK:

" CPOK OEWCTBWS [JOrOBOPA
(CPOK CTPAXOBAHUS):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CIYYAM:

e aKyuoHepHoe obujecmeo
R3aguUCUMOL OYEeHKU»
{7 upekmop Ha ocHogaHUU Ycmaea

(Kocapee H.1O.)
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 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

N 0004313 «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

JapeRtop = ==~ L ol Wi _»)— A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTAT BLIAAETCA HA TPU roja u ﬂeﬁCTBYET -
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckuit 6anaHc
Ha 31 pekabpsa 2019 .

189

Kogbl
dopma no OKYQ 0710001
Hara (umcne, mecay, roa)f 31 12 2019
OpraHuzauus  AkumoHepHoe obmecTeo "HesagucUMble MHBECTHLMK" no OKTO 30132147
WaeHTdUKaLMOHHEIR HOMEp Hanoronnarensmka NHH 7703749124
Bug sKoHOMUMeCKoH Ynpagnenne HeABWKUMbIM UMYILECTBOM 33 BO3HATPRKAEHUB MAN no 68.32
BeATenbHOTTH Ha [JOTOBOPHON QCHOBE AKRAR 2
aprarénaaunomo-ﬂpaaosan dropma / chopma cobeTBeHHOCTH 12267 1
enyGnvYHbie aKUMOHEePHbIe
obwecTaa / YacTHaa coBCTBEHHOCTh ro OKOM® / OK®C
Eavdnua vamepenna: B Thic. py6nei no GKEW 384
MecTtodaxoxaeHve (agpec)
123022, Mocksa r, Cepren Makeesa yn, a. N2 13, stax 1 nom. VIl xom. 2
ByxranTepckan 0TYeTHOCTR NoANexuT 0BA3aTensHOMY aynuTy OA I:] HET
Hanmetosakue ayanTopCKO# oprasu3aLmu/amuring, UMs, OTYECTEO (NP Hamu M) MHANBUAYANEHOTO ayauTopa
OGIecTRO ¢ orpaHydeRHON OTBETCTREHHOCTLIO AyanTopckan cnyxba «PLIB-flenosan Mepcnekrusan
:?:ﬁg:gmauwowbm HOMEp HanoronnaTenblLnka ayauTopckofi opraHvsauvn/uiansnayansHoro VHH 7710290480
OCHOBHOR rOCYAapCTBEHHBIR PErMCTPALMOHHEI HOMED aYAMTOPCKOi OrrH/ 1027700305412
oprasusasun/uHoKBUAYaNLHOMO ayauTopa OreHuMn
Ha 31 nexabps | Ha 31 pekabps | Ha 31 nexabps
FloacHeHws HavmenoBaHne noxasaTens Kog 2019 r. 2018 T 2017 r.
AKTUB
. BHEOBOPOTHBIE AKTUBbI
HemaTepiansHsle akTUsb 1110 - - -
Pe3yneTartel nccnegosanui U paspaboTok 1120 - - -
HemaTepransHble NOUCKOBLIE aKTHBLY 1130 - - -
MarepuanbHeie NOWCKOBbIE axTUBLI 1140 - - -
OCHOBHbIE CpeACTBa 1150 - - -
HoXoAHEIE BIOKEHWR B MaTepuarnbHLIe 1160
UEHHOCTH - - -
PUHAHCOBBIE BNOXEHWA 1170 654 411 639 411 821 311
8 TOM 1kcne;
3.1 AONKY B YCTABHOM KanuTane 1171 639 411 639 411 639 411
3.2 3alAMbl BblfaHHbIE 1172 15 000 - 181 900
OTHOKEHHEIE HANOTORLIE AKTHBLI 1180 20 26 23
B TOM uMcne:
Ha OfITaTy OTNYCKOB 1181 20 26 23
poune BHEOBOPOTHLIR AKTUBLI 1190 372 - -
8 TOM Yucne:
3.3 APOLIEHTSI [0 3aiiMam 1191 372 - -
WToro no pasgeny | 1100 854 BO3 639 437 821 334
1I. OBOPOTHEIE AKTUBGI
3anackl 1210 - - -
Hanor #a pobasneruyio CTOMMOGTs No 1220
npKobpeTeHHbIM UEHHOCTAM - - -
fleGuTopckas 3apoMKeHHoCTb 1230 1 556 1566 1579
B TOM Yucne:
APOLEHTHI NO B GHHEM 3aliMam 1231 1545 1545 1545
ADOLEHTI N0 AS8N03KTHBIM BkNagam, MHO 1232 11 21 34
PUHEHCOBbIE BNOKEHWA (38 UCKNOYEHeM 1240
ASHEXHBIX IKBUBANSHTOR) 181 900 181 800 -
8 TOM YucRhe:
3.4 3aliMbl BbiAaHHble 1241 181 900 181 900 -
JleHexHbIE CPEALTEA W ASHEKHLIE SKBUBANEHTh! 1250 9475 26 465 10 049
B TOM YKCnE:
pacHeTHele cYeTa 1251 9475 26 465 10 149
poune 060pOTHLIE AKTUBI 1260 - - -
Wrore no pasgeny |l 1200 192 931 209 931 11628
BATIAHGC 1600 847 734 849 368 832 962




$opma 0710001 c.2

Ha 31 pekabps Ha 31 pekabps Ha 31 nekabpsa
MosicHeHus HawmeHosaHune nokasartens Kog 2019 T, 2018 r. 2017 r.
NACCUB
lll. KAMUTAN U PE3EPBLI
YcTaBHbIA KanuTan (CKnagoqHbli KanuTan, 1310
yCTaBHbI hoHA, BKNaabl TOBapuLLei) 746 816 746 816 746 816
CobcTBeHHbIE akLUmMK, BbIKyNNeHHble y akuuoHepos | 1320
[epeoyeHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBaBoyHbli kKanuTan (6es nepeoUeHKK) 1350 - - =
35 PesepBHblii kanuTan 1360 1617 1153 791
37 HepacnpegeneHHas npubsink (HENOKPLITHIA 1370
’ yObITOK) 23 292 13 192 4277
WToro no pazgeny lll 1300 771725 761 161 751 884
IV. OONTOCPOYHLIE OBA3ATENBLCTBA
3.8 3aemHble cpescTea 1410 - - 80 400
B TOM YKcne:
3aliMbl NOMYYeHHbIE 1411 - - 74 320
MPOLEHTE! Mo 3aiMam 1412 - - 6 080
OTnoXeHHble Hanorosble 0ba3atenscTea 1420 - - -
OueHo4YHble obsizaTenseTBa 1430 - - .
Npouune obszarenscrea 1450 - - -
Wroro no pasgeny [V 1400 - - 80 400
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3.8 3aemHble cpeacTea 1510 75196 87 461 -
B TOM yucne:
3aiMbl NONy4eHHbIE 1511 58 400 74 320 -
NPOLEHTLI MO 3aiMam 1512 16 796 13 141 -
KpeguTtopckas 3afomkeHHOCTb 1520 713 617 563
B TOM YUCrEe:
pacyeTbl C NOCTABLLMKaMM 1621 5 5 4
pacyeTsl No Hanoram 1 cbopam 1522 708 612 559
[oxoabl ByayLLMX NepuosoB 1530 & E “
3.9 OueHouHble 06A3aTenscTBa 1540 100 129 115
B TOM uYuCne:
Ha onnary oTnyckos 1541 100 129 115
Mpoyne obszaTenscTea 1550 - - -
Wtoro no paspeny V 1500 76 009 88 207 678
BAJIAHC 1700 847 734 849 368 832 962

[eHepanbHeIi
AUpeKTop:

Byprap Auton CepreeBuy4

{pacwudrposka nognucu)




OTueT 0 (hMHAHCOBLIX pe3ynbTaTax

3a AuBaps - [lexkabpb 2019 T,

®opma rio OKY[

Hara (yvcno, mecau, ron)

Opranvsaums  AxkuvoHepHoe obuecTso "HesaBucuMble MHBECTULIMK no OKMNO
NEeHTUhVKaUMOHHBIA HOMEP HanoronnaTenbuvka WHH
Buz akoHoMUYEcKoR YnpagrneHue HeBUAHUMbIM UMYILECTEOM 33 BOZHAFpRKABHWE NNK no
AeATENEHOCTH Ha [OTOBOPHOW OCHOBE QKB34 2
OpranusaunorHa-npasosas hopma / hopMa coBCTBEHHOCTH

HenybnuuHsie akuuoHepHbIe

oBwecTBa / YacTHa® cofcTBEHHOCTRE no OKOM® / OKeC
EAvHMUa U3MepeHua: B Teic, pyBned no OKEKH
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0710002
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30132147

7703749124

68.32

12267 16

384

3a Ausape - Jexabpb

3a fAnsaps - Jekabps

NoscHeHNuA HawmeHoBaHWe nokasatena Kon 2019 . 2018 T.
Bhipy4ka 2110 - -
CelecTouMOoCTt Npofax 2120 - -
Banobas npubems {yBeToK) 2100 - -
Kommepyeckue pacxopbt 2210 - -

4.2 YnpaBnern4eckue pacxosbl 2220 {617) {691)
Mpubbink {yERTOK} 0T Npoaax 2200 {617) (691}
Joxofk! OT y4acTUsA B APYIUX OpraHnaayusx 2310 - =
4.3 [pOLEeHTEI K NONyYeHuto 2320 18 606 19 392
4.4 MpouUeHTsl K ynnare 2330 (5 755) (7 060}
Mpouie qoxoast 2340 - -
lpouyre pacxonkl 2350 (29) {41)
B TOM Yucre:
KOMUEenn GarkoB 2351 (28) {27}
HOTapWanbHbIe pacxonbl 2352 - (12}
rocrownvKa 2353 - {2}
NpubBeins (yOuITOK) A0 HanoroobroxeHns 2300 13 205 11 800
4.5 Tekytuin Hanor Ha Npubsiis 2410 (2 635) (2 325)
8 T.4. NOCTOAHHLIE HANoTosbie 0BA3aTensCTRa 2491
{aKkrussl) - (2}
MizameHeHWe 0TNOREHHbIX HANeroBeIX 0Bs3aTenLCTR 2430 - -
M3aMeHeHne oTnoxeHHsIX HAMCroBLIX akTUBOB 2450 (8) 3
[Tpovee 2460 - -
YueTan npubeink {yOuTOK) 2400 10 564 9278




Popma 0710002 c.2

3a Ansape - [lexkabpb | 3a AxBaps - [Jekabpb
MoscHeHus HavmeHoBaHWe nokazaTtens Kog 2019 1. 2018 1
CMPABOYHO
PesynbTaT oT nepeoLeHkM BHEOBOPOTHLIX aKTUBOB, HE 2510
BKMIOYaEMbIA B YACTYI0 Npubbink (yY6bITOK) nepuoaa - -
PesynbTaT 0T npouux onepauui, He BKNYaembIi
2520
B 4UCTYI0 npmbbinek (yBeIToK) Nnepuoda - -
CoBOKyNHEIA hUHAHCOBLIA Pe3ynsTaT nepuoaa 2500 10 564 9278
46 Ba3osas npubbink (yOLITOK) Ha akLmi 2900 - -
PassogHeHHas npubbink (YBLITOK) Ha akuuio 2910 - “

s
___Byprap AuTon Cepreesuy
(pacwudposka noanuck)
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Oryer o ABUXKEHUN OeHeXHbIX cpencTs
3a fAluBapb - Hekabps 2019,
dopma no OKYQ
Hara {yucno, mecau, roa)

OpraHusauus AxunoHepHoe obuecTso "HesaBUCHUMbIe WHEBECTULLMU" no OKNO
WaenTtuhukalMoHHEIA HOMED HanoronnaTenbLyuka WHH
Bra 3KOHOMUYECKON YnpaBnenne HeBUAXNMBIM UMYLIECTBOM 33 BOIHATPAKASHUE MK no
AeATENbHOCTI Ha AOrOBOPHON OCHOBE OKB31 2
OpraHusauneHHo-npasoeas thopMa / opma coBeTeeRKOCTH

HenyBnuuhele akynoHepHisie

obwecTEa / YacTHan coBCTEEHHOCTE no OKOM® / OKeC
EavHWUE W3mepeHus: 8 THIC. pyBred no OKEU
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3a HAueape - Jekabpe | 3a AHeaps - fekabps
HaumeHoeaHne nokasavens Koa 2019 1 2018 1.
HeHexHbie MOTOKA OT TeXyINX onepauyi
[TocTynnexHna - Bcero 4110 1054 1217
B TOM YWCHeE:
OT NpoAaxu NPoAyKLWUWY, TOBAPOB, paboT 1 yonyr 4111 - -
apeHAHBIX NNaTexen, NULEHINGHHBIX NNaTexen, POANTH,
KOMUCCUOHHBIX U MHBIX GHENOMMYHBLIX MRaTexen 4112 - -
OT Nepenpogaxv hHaHCOBbIX BROXeHWN 4113 - -
NocTynneH\e MPoUeHToB N SEN03NTHEIM BKkRagam U MHO 4114 1054 1217
MpoyKe NOCTYNNeHNs 4119 - -
[narexu - Bcero 4120 (5 314) (2 991)
B TOM YWCNE;
nocTaslmkam (NOAPSAYMKAM) 3a CeIpbE, MaTepuansl, paboTsl,
yenyru 4121 (177). (221)
8 CBA3K € ONNATON Tpyaa paboTHUKoB 4122 (360) {360}
NPOUEHTOB MO AONIOBLIM 0DA3aTRNLCTBAM 4123 (2 100) -
Hanora Ha npubsine oprasaalnin 4124 (2 539) (2 272)
Komuccuu BaHkos 4125 (28) (27
CTPEXOBLIS B3HOCH! 4126 (109) (109)
FOCMIOLWINUHE 4127 - (2)
MpoMKE NNarexm 4129 (1) -
Canbao AeHe)HbIX NOTOKOB OT TEKYLIWX onepaLyi 4100 (4 260) (1774)
HeHexHble NOTOKY OT UHBECTULMOHHELIX OnepaLui
MMocTynneHus - Bcero 4210 18 190 18 180
B TOM 4YMCNE:
OT Npogaxu BHEOGOPOTHLIX aKTUBOE {KpoMe hUHAHCOBLIX
BIIOKEeHWA) 4211 - -
oT ngo,qamm aKuni p,%mx o%raHmsauuﬁ (aonen Eqﬂa{ﬁmn) 4212 - -
AONTOBbIX UeHHLIX Bymar (npas TpeGoBaHns [eHe)HbIX
CpeacYs K OpyriM nuuam 4213 - -
—ﬁmmg%mmﬁm, BV (PARGHCOEEIM
BMOXEHWAM W aHanoriyHbIX NOCTyNNeHwH oT AOREBoro
YYacTUA B APYIUX OpraHu3aumax 4214 18 190 18 190
4215 - -
NMpovKe NocTyrneRns 4219 - -
MNnarexu - Bcero 4220 {15 000) -
B TOM vucne:
B CBA3W C MPUODPETEHWEM, CO3AAHUEM, MOAEDHI3ALIMEN,
PEKOHCTPYKUYWMER 1 NOAFOTOBKOR K NCNOML30BaHWID
BHeoBOPOTHLIX aKTUBOB 4221 - -
B CBA3KW C NPUODPETEHWEM aKWIA OpyriX Opranuaalin (Lonen
YACTUH 4222, - -
TpeBoBava SeHEXHBIX CPEACTE K ApYrim nuLiam),
NpefocTaBAeHUe 3aAMOB ARYIMM NWLIam 4223 {15 000Q) -
NPOLUEHTOB NG 40NTOBbIM ODA3ETENECTBEM, BRKNOYaeMeIM B
CTOUMOCTL UHBECTULIMGHHOIO aKTuBa 4224 - -
4225 - -
ApPOYKE NNATEMK 4229 - -
Canbao geHexHbIX NOTOKOB OT VHBECTULIMOHHBIX onepauun 4200 3180 18 190




®opma 0710005 c.2

HawmeHoBaHue nokasaTtens

Kop

3a Axsapb - [ekabpb

3a Ausape - [ekabpb

2019r. 2018r.
HeHexHble NOTOKKU OT (PUHAHCOBLIX ONepaLui
[MocTynneHus - Bcero 4310 - -
B TOM YUcCne:
nosny4YeHne KpeguToB U 3aiMoB 4311 - -
OEHeXHbIX BKNanos cOBCTBEHHUKOB (YY4aCTHMKOB) 4312 - -
OT BbiMNycKa akuWi, yBenudyeHus Aonen y4actus 4313 - -
OT BbiMycKa obnuraLlyin, BECKENen v APYrMX 4ONrOBbIX
LeHHbIX Bymar n ap. 4314 - -
4315 5 =
NpoYne NocTynneHuns 4319 - -
MnaTexu - Bcero 4320 (15 920) -
B TOM Yucne:
CODCTBEHHMKaM (Y4acTHWKaM) B CBA3WN C BLIKYMOM Y HUX
aKLWiA (fonei y4acTus) opraHusaLy Uim ux BbIXO4A0M U3
COCTaBa Y4aCTHWUKOB 4321 - -
Ha ynnaTty AUBWAEHAOB W WHEBIX NNaTexen no
pacnpegeneHuio npubeiny B Nonb3y cOBCTBEHHUKOB 4322 - -
B CBA3W C rnoralleHnem (BbIKynom) BEKCENen 1 Apyrix
A0NroBbIX LeHHbIX Bymar, BO3BpaT KpedWTOB W 3aiMOB 4323 (15 920) -
4324 - -
NpoYUe nnarexm 4329 - -
Canbao AeHexHbIX NOTOKOB 0T (PMHAHCOBLIX ONepaLun 4300 (15 920) -
Canbao AeHeXHLIX MOTOKOB 33 OTYeTHLIN nepuog 4400 (16 990) 16 416
OcTaTOK [leHeXHbIX CPeACTE W AeHeXHbIX IKBMBAaNeHTOB Ha
Havarno oT4eTHOro nepuoaa 4450 26 465 10 049
[OCTaTOK AEHEXHbIX CPEeACTB N [eHEKHLIX JKBNBalleHTOR Ha
KOHeL OTYeTHOro nepuopaa 4500 9475 26 465
BenwnunHa BNWAHWA 3MEHEHWI KypCa MHOCTPaHHOW BantoTel Mo
OTHOLLEHWIO K pyBrito 4490 - -
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ITOSICHEHHA
x Oyxrajarepckoii oTaeTHOCTH
AxnuoHepHoro o0mecrBa «HesaBHcuMble HHBECTHIIHN
3a 2019 rox.

Hanupie IloscreHns ABNAIOTCS HEOTHEMIEMOH 4acThiO TONOBOH ByXranTepckoH OTHETHOCTH
AO «HesaeycHMEle uHBeCTHLMKY (nanee — O6uiecTeo) 3a 2019 r., HOArOTOBNEHHOH B COOTBETCTEHM ¢
NEHCTBYIOIHM 3aKk0HOaTeNbCTBOM Poccuitckoit Oemepaium.
Bce cyMMEBI NpeNCcTaBIie sl B THIC. py6:Ieii.

1. Obtmue cReeHin

1.1. Hupopmanusn o6 ObmecTee.

IlonHoe HauMeHoBaHKe: AKNHOHepHOe 06mecTBO «He3aBHCHMBIC HHBECTHIIHHY

Coxpawennoe naumeHoranve: AQ «HesapucHMbIe HHBECTHIHN

Oprauyzayronso-npasosas ¢opma: HenyGiuuHble akuHORepHEIE 061IeCTEA

Jata o rocynapcteeHsoi peructpauuu: 02.08.2011 r.

OcroBHoOM rocyapcTBeHHbIH perucTpauyoHHelii Homep 1117746597572

Homep cBHAETENBCTBA O FOCYJAPCTBEHHOMN perucTpaumu: cepus 77 Ne 11746917
HpenrnduraunonHell Homep Hanororarensumka (MHH): 7703749124

Kon npuannsl noctaHoesku Ha yuet (KITIT):770301001

OpraH, 0CylecTEHBIINE OCYNIAPCTBEHHYIO perucTpalkio: Mexpaiionnas uncnexuvs OenepansHoi
HaJIeroBoi# cayxoet Ne 46 1o r. Mockse.

MecTo HAXOMJIEHHs ENMHOJIHYHOrO WCTIONHHTENbHOrO opraxa: 123022, r. Mockea, yia. Cepres
Maxeesa, goM Ne 13, stax 1, nom. VII, xom.2.

PuUnyano ¥ npescTaBUTenseTB Y OB1ecTsa Her.

Hosas penaxuus Ycrara yTBepiIeHa PelieHUEM eIHHCTBEHHOTO akuponepa Ne 1/18 ot 23.01.2018 1.

OCHOBHBIM BHAOM OEATCIIEHOCTH O6H.IGCTB& ABHSAETCA BJIOMKECHHA B LIEHHBIE 6ymam.

CpeanecnicouHas YHCIEHHOCTs paboTaoluX:
Ha31.12.2019 r. - 2 yenoseka
Ha 31.12.2018 r. - 2 yenoseka
Ha 31.12.2017 r. - 2 uenoeeka

1.2,  ¥Ycrasnbif kanutana

YCTaBHBI KAITHTAA OMNa4Y€H MOTHOCTEIO M COOTBETCTBYET YUPENUTENEHBIM JOKYMEHTAM,

Yerapupli kanutanm coctasisier 746 816 Toic. (CeMBCOT COpPOK ILIECTH MHITHOHOE BOCEMBCOT
WeCTHaAUATE ThICHY) pybseli 00 xomeek. Veenuuenne u (MiIn) YMEHBIIEHHE YCTABHOTO KATIHTANA B
2017 r.— 2019 r. He NPOHCXOAUIO.

1.3.  Csepenns 06 akuuoHepax .

EnpncTeennsii axijonep OOiiecTsa no cocTosHuio Ha 31.12.2019 r.:

Ne S 6l?Commec"mo Homurat, | % s yoranios
Lisl AKIIHH 0BLIKHOBEHHEIX
i = pyo. Kanurane
AKLHHA, HIT.

TKE HMusecTment IlapTHepe (AkumonepHoe
1} obwectro) JIV.3MM® akumit «CucTeMHble 126 579 5900 100%
HHBECTHUHHY -100%
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1.4. Cgepedns 0 CTPYKTYpe YHpABIEHHA

B cooTsercrsun ¢ YcTaBoM BBICIIHM OpraHoM yinpasnenus O6mectra sensercd OOmee
coOpaHHe aKIHOHEPOR.

ENMHOMMYHBIM HCTIONHUTENBHBIM opraHoM OO1uecTsa ssnsetcs IeHepanbHbIN AHPEKTOp.

C 03.03.2016 r. 1o wacrosmee Bpems I'eHepanbHbIM Aupexrop O6liecTsa ABaAeTCs Byprap
Amnton Cepreesut.

Coser mupexropos B 2019 1, 8 2018 r. 1 B 2017 r. He hOpMHUpPOBATICS HA OCHOBAHHH PELICHMI
EnuncteenHoro akumonepa OBwectea: 1/19 ot 28.06.2019 r.; No2/18 ot 29.06.2018 r.; Ne3/17 ot
30.06.2017 r.

Pewennem Nel/19  Eguucteennoro akumonepa O6wmectsa ot 28.06.2019 r. msbpana
peBH3BOHHAL KoMHccnus OOwecTsa 10 CleyrOLIEro rofosoro obuiero coBpaHHs akiHOHEpOB.
PyxoBoanTens peBH3HOHHOH Komuceun - Aspuin Keenns MuxatinosHa.

Pemennem Nel/19 Enuncreennoro akumorepa O6mectsa ot 28.06.2019 r. aynuropom
Obwectsa Ha 2018 ron yTBepikneno OOLIECTBO ¢ OrpaHUUEHHON OTBETCTBEHHOCTRIO AYRUTOpCKAs
cnyxba «PLib-/lenosas IlepcrnexTupa», sBAAMOIIEECS WISHOM CaMOPETYJIHPYEMOH OpraHHM3aLuu
aynuropos «Poceuniickuii Coroa ayamtopos» ¢ 09.09.2016r. (OcHoBHOM perHeTpallHOHHBIN HOMED B
PeecTpe ayauTopoR ¥ ayAHTOpCKHX opraHusauunii 11603038533).

Bepenue peectpa akmmonepos OGuwectra ocywectenser AQ «Hosril peructpatop» (OIPH
1037719000384, nuiieHsHs Ha IIPaBO BEACHHA PEECTPOB BNAJENBLEE HMEHHBIX LEHHBIX Bymar No 10-
000-1-00339 Brigana 30 Mapra 2006 r. DenepansHoli cnyxGoi 1o GUHAHCOREIM phIHKaM Pd).

2. Yuernast DOJHTHKA

YueTHas nonuteka no Gyxranrepexomy yduery AO «HezaBUCHMEIE HHBECTHLIHMY» YTBEPIIEHA
npukazoM Ne 7 ot 28 nexabpa 2017 r.

Byxrantepckas oruertsocTs OGmiectea 3a 2019 r. cocraBnsercs B MOpAgke H B CPOKH,
npenycMoTperHsie Genepansnbiv 3akonom ot 06.12.2011 Ne 402-03 “O Gyxrantepckom yuere”
APYTMMH HOpPMAaTHBHBIMH axramu Poccufickoli ®enepauyu, permamMeHTHPYIOUIMMH —BeIEHHE
OyXTajTepckoro yuera H OTYETHOCTH.

Fogosas Gyxraarepckas oT4eTHOCTE OfLIECTBA COCTOHT 3!
Byxranrepckoro GanaHca,

OTueTa O (PHHAHCOBLIX PE3YNIBTATAX;

OTYETA O JBIKEHHH ACHEIKHBIX CPEOCTE;

0T4eTa 00 HIMEHEHHAX KAIIHTAIA;

NOSCHEHHH K rofioBoi OyXrantepckol OTIETHOCTH.

Comepxanue u dopmel Gyxranrepckoro Gananca, OT4eTa O (PMHAHCOBLIX pPe3ynbTaTax,
ApPYTHX OTYETOB W MPHIOKEHHH NMPHMEHAIOTCA MOCAEIOBATENBHO OT OMHOIO OTYETHOrO MEPHONA K
Apyromy.

Ecnu maHHEIE 33 NEPHO, TIPEIIECTBORABIIHN OTYETHOMY FOy HECOMOCTABHMEI C JIAHHBIMH
33 OTHETHBIH MOPUOJ, TO TEPBLIE M3 HA3BAHHBIX JAHHBIX [OVIEXKAT KOPPEKTUPOBKE HCXOHA H3
IIPaBHI, YCTAHOBNERHEIX HOPMATHBHEIMH aKTAMH,

HMusenrtapuzaups nposomurea 1 pas B TOA TEPer COCTABIEHHEM TOAOBOH OyXrasTepckoi
OTYETHOCTH.

YV VVYY

2.1.  Tlpw3nanue X0x0x0B

Hoxozsr OBiecTsa MOAPA3AENTIOTCA HA JOXOAB! OT OOBIMHEIX BHIOB NEATEIBHOCTH H TPOUHE
IOXO/EL. Bripydka OT peanusatliy BHIIONHEHHBIX paboT MPH3HACTCS 110 METOAY HAYHCASHHS, TO eCTh
[0 Mepe OKa3aHHs YCNYr, W OTPAKACTCH B OTUETHOCTH 34 MHHYCOM Hajlora Ha [J0GaBIeHHYIO
CTOHMOCTb.

K noxomam oT 06BIMHBIX BHJIOB ACATEIBHOCTH OTHOCHTCS BEIPYYKA OT PEANHM3ANMH UESHHEIX
Bymar, Jo/ieH OT Y4acTHS B YCTABHOM KamWTaNe APYTHX OpraHH3awiil.
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,B:OXO,E[BI, OTAHYHBIC OT HOXOLOB OT OOBIYHEIX BHIOB JCATCIBHOCTH, CUHTAIOTCA ITPOYHMH
NMOCTYTUICHWAMH OpraHH3aliu. K uum orHocsTes: TPOLICHTHI 10 JENO3WTHBIM BRJIagaM, NPOLEHTE,
HAUHCTIACMBIC HA OCTATOK ACHEXHBIX CPEZCTE HA PACHCTHOM CUETE, IIPOLEHTHI IT0 BEIAAHHEIM 3ai‘imaM,

AMBHICHIBL OT Y4acTHd B YCTAZBHOM KallMTalI¢ NPYIHX OPraHU3aluH, MOMOKHTENBHEIE KYPCOBBIE
PA3HHIIEL

2.2.  TIpw3nanne pacxogos

Pacxonpl Mo OOBIYHBIM BHIAM JEATENBHOCTH IIPHHUMAIOTCA K GYXralltepcKOMY YYETY B CyMME,
MCHHCIIEHHOH B NEHEKHOM BHIDAKEHHH, PABHOM BENWYHMHE OIUIATEL B EHEXHOH H MHOH dopMe HITH
BEJIHUHHE KPeAMTOPCKOH 3aa0mkeHHOCTH (IyHKT 6 TIBY 10/99).

OB1ecTBO paccuHTRIBAET CeBeCTOMMOCTD OKa3aHHBIX YCNYT, BBITIONHEHHEX pafoT, ¢ yueToM
BbIIEIEHHS YIIPaBNCHYECKHMX pacxodoB. K ynpasnenyeckuM pacxolam OTHOCATCA: 3apaboTHAas riara,
CTPaXOBhI€ B3HOCH, APCHIHbIE ILIATENY, KAHNEIAPCKUE PacXolbl, PACXOINbl HA YCIHYrH CBA3M,
PACXOMBl [0 KOMMYHAIIBHBIM NATEKAM, Ay JHTOPCKUE YCIYPH H T.I, ByXrantepcknii yuer pacxonos
BEIETCH C HCTIONB30BaHNeM cueta 26 «OOLexo3aiCTBEHHBIE PACKOIBEY.

K npounm pacxogaM OTHOCATCA: NpPOLEHTHI MO 3aliMaM M KpeauTaM, KOMHCCHM GaHKOB,
OTPHUATEJILHEIE KYPCOBbIE PA3HHLIBL.

2.3. KpaTkocpo4nble H JOJATOCPOUHLIE AKTHBLI H 00513aTeNLCTBA

B ordernocts  QuHaHCcOBRIC BiIOXeHHA, AeOMTOPCKAT M KPEAMTOPCKAd 3a/0NKEHHOCTD
OTHOCATCA K KPaTKOCPOUHBIM, CCJIM ¢pOK obpallleHHs (NoralleHHs) HX He TIPEBBIIACT 12 MeCAlesn
I0C/IE OTYETHOM JaThl. 3aJ0/KEHHOCTD IO KPeAUTaM H 3aiiMaM MOApasaeiIneTCs Ha SOArOCPOUHYIO H
KpaTkocpoudyo. Opranmsalys, OCYIIECTRIAET MNEPeBOJ AOATOCPOUHOM  3afl0JDKEHHOCTH B
KPaTKOCPOUHYIO, €CJIH CPOK MOrallieHus o I0rOBOPY 3aiiMa MIIM KpeAKTa He npeBsilaeT 12 Mecales,
A0 WCTEUSHHS YKa3aHHOI'O CPOKa B COCTABE JO/INOCPOYHON 3a/JONKEHHOCTH.

24, (DHHAHCOBLIE BJIOMKEHUS
2.4.1. QDuHAHCORBIE BIOMKEHMsS OTPAKAIOTCA B OyXranrepckoM GanaHce no MX NepBOHAYANBHOH
cTouMocTH. [lepsonavancHas CTOMMOCTL (DMHAHCOBBIX BIOXNEHHH NpHOGPETEHHBIX 32 TUIATY
OTIPEAIENICHa KaK CyMMa (hakTHUeCKMX 3aTpaT Ha WX npuobpeTeHHe

QHHAHCOBBIE BIOKEHHS, TO KOTOPEIM HE ONpPEeleNseTcs TeKyilas pPEIHOUHAS CTOHMOCTD,
OTpaxaloTess B GyxrantepckoM OajiaHCe [0 COCTOSHMIO HA KOHEL OTYETHOrO rofa 1o MX YHETHOH
{6anaHcoBOi) CTOMMOCTH.

OB1EeCTRO HE TIPOBOJUT IEPEOLIEHKY (PUHAHCOBEIX BIOKEHWH, He KoTupyembix Ha OPLIB.

Hckmioyenye COCTABNAIOT CAyvaW peanu3aiii  (BBIOBHITHA) [OJATOCPOYHBIX (QHHAHCOBBIX
BAOKenuH (akuuii W goneit yuacTHs B ofuiectBaX ¢ OrpaHHMEHHON OTBETCTBEHHOCTEHIO), BKIIOUYAS
BHECEHHE YKa3aHHbIX (PUHAHCOBBIX BNIOXKEHHH B YCTABHBIN KallHTAN JPYrof OpraHM3alyH.
242, llposepka Ha ofecreHeHHe (MHAHCOBHIX BIOKEHHH OCYIIECTBISETCA OJMH pa3 B TOX M0
cocrosHuto Ha 31 Aexadps oTueTHOTO roja. B cinyuwae, eciu nposepka Ha o0eCIEHEHHE TONTBEPKIAET
YCTOHYHBOE CHIKEHHE CTOMMOCTH (DMHAHCOBBIX BJIOMKEHWH B TEUEHHE rociequux 3 (Tpex) ner,
opraHusaima ofpasyer peseps noj uX oOecliGHEHHE HAa BENMYMHY PasHULEBl MEXIYy YYeTHOH
CTOUMOCTBIO M PpAacyeTHOH CTOWMOCTRIO TaKMX (MHAHCOBBIX BJIOKEHHE, YUeTHOM CTOMMOCTEIO
(PHHAHCOBLIX BIOXEHHH SBIAETCS T4 CTOMMOCTD, 1O KOTOPOH OHM OTPaKEHH B YUeTe, T.e. MX

NEpBOHAYANbHAA CTOMMOCTE. PacueTHas CTOMMOCTb OMNpENeNseTcs Ha OCHOBE COOTBETCTBYIOLIErO
pacuera.

2.5, Onenounsle o0s3aTeNLCTBR

OueHouHpie 00A3aTeNBCTBA 1O OIIATE EKEMOAHBIX OTMYCKOB DPAGOTHUKOR dopmupyroTes
exxemecsuHo. Ilo cocTosHuio Ha nocnennuil KaleHAApHBIH JASHB OTYETHORO FOJA MPOBOJHUTCS
MHBEHTaPH3aLMA HAYHCNIGHHOTO OLEHOYHBIX O0A3aTeNbCTE HAa OIIATY OTIYCKOB, [lo wroram
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HHBEHTApPH3ALMH Callbio 96 cuera «OueHouHBIe 0043aTeNBCTRA» MOKET KOPPEKTHPOBATHCS.

2,6,  Jenexxnble cpefcTBa H JeHEKHbIE IKBHBATEHTH

L.1.1.  O6wmecTBo OTHOCHT K JEHENHBIM SKBHBANEHTAM BEICOKOIMKBHIANBIE (PUHAHCOBBIC BAOKEHHS,
KOTOpble MOIYT OBITh Jlerko ofpalleHB! B 3apaHee H3BECTHYIO CYMMy JAEHEXHBIX CPEJCTB,
MOJBEPXKEHHBIC HE3HAUHTE/IEHOMY PUCKY H3MEHEHHS CTOMMOCTH: AETNO3UTEI 10 BOCTPEOORAHMS.

1.1.2, JlenexHele cpeJcTBa B JEMO3WTAX, HE3ABUCHMO OT CPOKA pasMeIleHHs, BHIJAHHBIE 3aitMebl,
KpPaTKOCPOYHbIE TOCYAApCTBEHHBIE IIEHHBIC OyMard, KpaTKOCPOMHBIE BEKCENS, MPHBHIErHPOBAHHEIE
aKUMK, TPHOOpETeHHBIE HE3aloro n¢ OOBABIEHHOTO CPOKA TOralleHus, M T.I. OTHOCATCH K
()MHAHCOBBLIM BAOKEHUAM,

1.1.3. K neHexxHbIM NOTOKaM OT Tekywieil pmesrenphocr OGUIECTBO OTHOCHT ONEPAHHH 110
pPazMeLIeHHIO JICHEKHBIX CPENCTB HA KPaTKOCPOUHBIX ABMO3MTaX cpokoM Jio 1 (oZHOro) roga u
FIPOLIEHTDI 110 KPATKOCPOYMHBIM JEIO3KTaM, a TAKKe NPOLICHTH, IIOCTYMHBILIKE Ha PACUETHEIH CUET 110
reHepabHOMY COrMAIIEHHIO O [OIEPKAHHE MEHIMATBHOTO HECHHIKAEMOTO OCTATKA.

1.1.4. K neHexHEIM MOTOKAM OT HHBECTHLHOHHOHN JeaTenbHocTd OGMIECTBO OTHOCHT OMEpallvy 110
PasMEIUEHHIO NICHEKHBIX CPENCTE HA JONTOCPOYHEIX IEMO3WTAX CPOKOM pasMelieHHs CBhilie |
{omHOro) roja ¥ NPOLIEHTEI NO ACATOCPOUHBIM Aerosuram. [Ipy nepexiaccuUKalMK 1OArOCPOYHBIX
IEIO3HTOR B KPATKOCPOUHBIC B OyxrantepckoM OanaHce, NEHeXKHBIC [IOTOKM IO HUM Takke OyAyT
[OKA3BIBATECA B pas3felie OT HHBECTHLMOHHOM JeSTeIbHOCTH,

1.1.5. K neHexHEIM NMOTOKAM OT MHBECTHLMOHHOMN esTensHocTH OBIMECTBO OTHOCHT OTIEPAHH 10

TIPEIOCTABNEHUIO 3aHMOB APYTHM JTMLAM M BO3ZBPATY 3a#MOB, NPOLIEHTH! IO 3aHMaM, HE3aBHCHMO OT
CPOKa IIPeOCTaBIICHHA.

2,7.  Ywuer pacueToB N0 HAJIOTY HA NPHOLLIL

OGmecTBo  Beger OyxranTepckMil yueT ¢ OTpaXKEHWEM pasHMI, BO3HHKAIOUWMX H2-34
PACXOMACHHA Mexay OyxraaTepckod NpHOBINBIO ¥ NPHOBUILID, WCYHCIEHHOH B COOTBETCTBHH C
TpebopaHuaMH ra. 25 HK PO,

O6s3anHocTh (popMHUpOBATL 3TH TIOKazaTenH yeraHosnena [IBY 18/02 "Vuer pacuertos ro
Hasory Ha npubbib opraHuszauni’, yTB, [Ipukasom Murnduna Poceuu ot 19.11.2002 N 114n.

2.8.  Hanoru n HasorooGioxenue
1.1.6. Pacuers 110 Hanory Ha no6aBlieHHYI0 CTOMMOCTE

B nensx nanoroofiokeHHA MOMEHTOM OINpE/IeSeHHs HAmoroBod 6asel MO HaIOTY Ha

AobaenenHyro cToumocts (ganee — HIC) spnsercs HanGonee paHusas U3 CAEAYIOMMX JIAT:
- IeHb OTrpy3KkH (nepeaaqu) Tosapa (padoT, YCIyr), HMyILECTBEHHBIX T1PaB;
- A€HE OIIATBI, YaCTUYHOM OTIATH B CHET IPEACTOALIMX NIOCTAROK TOBApOB (pabor, yeumyr).

Obwectso He nmpumeHsieT nonoxerud 1. 4 c¢r. 170 HK P® k TeM HanOroBeIM MepHOmaM, B
KOTOPBIX A0/ COBOKYIHBIX PACXOMOB Ha NPOH3ROACTRC TOBapoB (paboT, yenyr), MMYLICCTBEHHBIX
npaB, OMEPalMA 110 peanu3aluM KOTOPBIX HE MOMIEKAT HANOrooBIOMEHHIO, He IIpesbuuaer 5%
o0uIeH BEIHYMHB! COBOKYIMHBIX PACX0M0B HA NPOM3BOACTRO.

K pacxomaMm, npousBOAMMBIM TIpH  OCYIUECTBIGHMM OMEpPauMH, Kak  MOJICHKALIMX
HATIOroOBIOKERHIO, TAK H OCBOGOKIAEMBIX OT HAIOrOOBI0KEHHA, OTHOCATCS PACXOIb! HAIOIOBOIO
NepHoa, KOTOPBIE HE NIPEACTABASETCS BO3MOMKHBIM PA3AETHTh [0 BUAAM OCYIHECTRISEMBIX Ollepati
Be3 pacuera nponopuud. OGINECTBO OTHOCHT K TAKHM PACXOMAM, PACXOMB!, YIHTHIBAEMbIE HA CHETE
26 GyxranTepeKoro yuera «o0iex03aHCTBEHHEIE PACXOBI.

1.1.7. Pacuern! o Hanory Ha npuGbiib

B uenax npusHaHWs JOXONOB M PAacXOMOB NpH pacyeTe HIOra Ha OpHOEE OBmecTso
MCITOJIB3YET METOJ] HAUHCICHHS.
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2.9. Hcapaenxenne omnGok B GyXrajrepekoM yyere H OTHETHOCTH.

Ownbka MPH3HAETCH CYIIECTBEHHOM, €C/IH OHA B OTAEASHOCTH WIH B COBOKYTTHOCTH C IPYIHMH
OWHOKAMH 38 OUH M TOT XE OTHETHBIH MEpHON MOXKET NOBAMATE HA BKOHOMMUECKHE pelleHHS
FIO/IB30BATE IEH, NPHHUMAaeMble HMH Ha OCHOBe OyXTanTepcKOM OTYETHOCTH, COCTABISHHOH 3a 3TOT
OTYETHEIH HepHOI, YCTAHOBJICHO, UTO CYIIECTBEHHAs OMMOKa - 3T0 T4, B PE3YJIBTATE MCHPABCHHA
KOTOpO¥H NoKasaTeNe GyxrailTepcKol OTHETHOCTH H3MeHuTes Gonee yem Ha 10%.

2,10, Yposens cyutecTBeHHOCTH IoKaszaresiel Gyxrajirepckoii oT9eTHOCTH

CyllIecTBEHHBIE TNOKAa3aTeNH O OTAENLHBIX BHAAX AKTHEOB M OBM3aTENLCTE, AOXOHAX W
pacxoliax BBRIETAIOTCS M3 COCTABA COOTBETCTBYIOLIEH TPYNTIBI CTaTei B OTAENbHbIE CTAaThH (CTPOKH)
Byxranrepckoro Oamanca, oTdera O (HHAHCOBBIX Pe3YNBTATAX, OTYETA O JBHXKEHHH NCHEIKHBIX
cpencte, Ilpy meranusaunu craTell BIISNepeyHC/IeHHLIX GOPM CYLIECTBEHHON MpU3HACTCH CyMMa,
coctapnaomas 10% u Sonee ot mokasartenst crared. [Tokasatenu, cocTaBnsmomue menee 10% or
TOKa3aTe)lsl CTaTkH, NpuBoasTCa 06ocobnenHo B cnyuae, ecn 310 0fyc/I0BIEHO HX XapakTepoM MuGo
KOHKPETHBIMU 06CTOATEARCTEAMK BOSHUKHOBEHHS,

2,11, Undopmanus o pakTax OTCTYNIECHHS 0T YCTAHOBJICHHBIX HPABRS GyXrajTepexoro yuera
Byxrantepckas or4eTHOCTE COHOPMHPOBAHA HWCXONS W3 JAeHCTBYIOmMX B Poccwiickoii

Denepauny npaun GyXralTepeKoro yyera u oT4eTHoC™H. OTCTYIeH ! OT Npauit GyXranTepeKoro
ydeTta np# GopMHUpOBaHuK OyXranTepckoH OTHeTHOCTH 3a OTYETHEIH M'OX AOTTYIIEHO He BBLTO.

3.  PackpeiTHe nHOPMAKMH N0 cTPOKaM GyxraiaTepexoro Gajanca.

3.1 Iloscuenns k crpoke 1171 «/lona B ycTaBHOM KanuTae».
Ha 31 pexabps | Ha 31 aexabps | Ha 31 pexatps
(PHHAHCOBLIE B/IOKEHHA 2019 r- 2018 1. 2017 1.
Zonu B yCTABHOM KallMTae 3aBHCHMON KOMIAHHM 639411 639411 639411
Jony B ycTasHOM KanHTaje 3aBHCHMON KOMIaHHH 20,9643 % 20,9643 % 20,9643 %
Ha ocuoeanmu n 38 IIBY 19/02 O6mecTBO NpOBOOMT NMPOBEPKY HA HANMUME CHUMKCHHS

CTOHUMOCTH (DHHAHCOBLIX BNOKEHNH ONHH pas B rog — 31 nexabps.

Jis ompesesnienys pacyeTHOH CTOMMOCTH [IOJIH B YCTABHOM KAlWTale HCHIOMB3yeTCsS CTOMMOCTh
YHCTBIX aKTHBOB OPraHU3ALHH, B YCTaBHBIE KAllHTANIbl KOTOPHIX OCYILECTBISHEI BKIAKEL.

Ha OCHOBaHMHM NPOM3BENEHHEIX pPAacyeTOB CHEJaH BBIBOM, 9YTO CHIKEHHMS CTOHMMOCTH
tunancoBrIx BOMeHHH B om0 OO0 e npouszowno. Peseps noa ofecuenenye He CO3AETCA.

3.2 Ilosicaenns K cTpoke 1172 «3aiiMuI BLINAHABIE»

Ho cocrosumo Ha 31.12.2019 r. no crpoxe 1173 oTpaken npenocTapnerHbi O6iecTBOM
ZONTOCPOUHEIH 3aeM Poccuiickoii koMNaHH|.
3.3 Tlosicwennst k crpoke 1190 «IIpoune BHe0GOPOTHBIC AKTHBBLDY
B cocraBe BHEOGOPOTHBIX AKTHBOB OTPAXKAIOTCA HAHMCIIEHHBIE HPOLEHTHI 1O AOTOBOpAM
AONTOCPOYHOro 3aiMa, eCiiH YCIOBHAMH JOrOBOPA MPeAyCMOTPEHO, YTO HPOLEHTEl BbITIAYHBAKOTCS
OTHOBPEMEHHO C OCHOBHOM CyMMO#H fonra.

3.4 Tlosicnenns k crpoke 1241 «3aliMbl Bblganubie»

Ilo cocrosamio wa 31.12.2019 r. w ma 31.122018 r. mo crpoke 1241 oTpasen
npenocrasneHubl OfwmectsoM 3aem Poceniickolf KOMIaHMM 10 MOralieHHs KOTOPOrO OCTANOCH
meree 1| roma. [lo cocrosmiro wa 31.12.2017 r, saeM OTpakasics B COCTAaBE JONTOCPOUHEIX
(punancoseix BnokeHui (cTpoka 1172). B sanor OGIIECTBOM NOTYUCHEI  AKUMHM 3aeMILHKA
(poccniickas opranusauus — 3A0) B konuuecTee 896 LT, 3aN0roBoH CTOUMOCTHIO 896 ThHIC. py6.
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3.5 Illoschenns k crpoke 1360 «PezepBHblil KANATAN
B cootmetcTBHH ¢ YcTaBom OOHIECTBO CO3AaeT pesepBHEIH (QOHA B pasMepe 5 (mATH)

NPOLCHTOB OT VYCTABHOrO Kanurana. PesepBHBIA kanuTan GopmupyeTcs TyTeM  KETOJHOTO
OTHHCNECHHS 5 IPOLIGHTOB OT YMCTOH NPUGHUIK IO SOCTHIKEHHS HM BHIIIEYKA3AHHOH CYMMEL.

Ilo cocTosnmio na 31.12.2019 r. pesepeHblit kamuTan Suu1 yeenn4er Ha 464 Teic. py6. pybrieit
Ha OCHOBAHHM peLUCHMs €AWHCTBEHHOTO aKIMOHEpa U cocTaBun 1 617 Teic. pyoneit.

Io cocroanuio Ha 31.12.2018 r. peseprHslit kanutan Geul yBenudeH Ha 363 Teic, py6. pybneit
Ha OCHOBaHMH PELIeHUA EIUHCTBEHHOTO aKUHOHepa M cocTaBhn 1 153 Thic. pyGieil.

Ilo cocrosnmio ma 31.12.2017 r. pesepBHBI kanuran 6ein yBemuued Ha 187 Tbic. Ha

OCHOBaHHH PEINCHH €MHCTBEHHOTO aKIMoHepa 1 coctasun 791 Toic, pybneii.

3.7 Honcrenns k crpoke 1370 «Hepacnpenesiennas npHObLTLY

Hepacnpenenennast npuGeiib
(HenoOKpEITLIH YOLITOR) 2019 1. 2018 r. 2017,
YncTas npuOBUIL OTYETHOTO roja 10 564 9278 7244
Hepacnpenenénuas npubsuis Ha 01.01. 13 192 4277 8220
OTuncnenns B pe3eprHEIL Goua (464) (363) (187)
BrInnauens! AUBHAEHIEL - - (11 000)
Hroro 23 292 13192 4277

3.8 Iloscuenna k crpore 1410 «3aeMHbIe cpeAcTBa» ¥ crpoke 1510 «3aeMubie cpegcrBan

Ho cocrosumio na 31.12.2017 r. OGmecTBoM GBUIH 3aKMIOYEHE! JOTOBOPH KOMTOCPOUHBIX
3afMOB ¢ POCCHHCKMMH KOMTIAHUSAMH 18 HOTONHEHNs 0GOPOTHBIX CPeicTE Ha ofuryio cymMmMy 74 320
ThIC. pYG. (cTpoka 1410),

[lo cocrosnmo na 31.12.2019 r. u Ha 31.12.2018 r. cyMMBl OCHOBHOTO HONIAa H CYMMSI
HAYKCIICHHBIX TIPOLCHTOB OTPAYKEHEI B COCTaBE KPATKOCPOYHBIX obAzaTenseTs (cTpoxa 1510), Tk, 1o
CPOKa BO3BPATa 3aiiMa M CyMMbl HAYHCIEHHRIX [IPOLIEHTOB 0CTANOCE MeHee 12 Mecsies.

3.9 THoncHenns k crpore 1540 «Ouenounele ofa3aTeNbeTBAY

Ouenounple 06a3aTeNBCTES OcTaToK Ha OcTaToK Ha KoHeY
Mpuznauo IToraweno
0 OTHYCKam HAYAJI0 TOxA roua
2019, 129 37 (66) 100
2018 . 115 33 (19 129
2017, 58 75 (18) 115

Jpyrux oneHouHsIX oGasarenneTs OOMIECTBO He COZAARANO.
4. Packperrue unpopmanun ne OTHETY 0 PUHAHCOBBIX Pe3yIRTATAX.

4.1.  ITosicHenns x crpoke 2110 «Bripyuxa»
Bripy4ky 1o ocHoBHOMY BHIY AesTensHOCTH B 2019 1. 1 B 2018 r. He 610,

4.2.  Yloschenus x crpoxe 2220 «Ynpas/ieHueCKHE PacxoJbi»

HaumeHoBanue nokasarens 2019 r. 2018 .
Pacxopp Ha omwtaty Tpyaa 338 380
OTUHCIIEHNS Ha CTPAXOBBIE HYK B! 103 105
ApeHza nomelnenns 59 58
Pacxoaw Ha ayour 77 71
ITpo4ne pacxoasr 40 71
Hroro 617 691




4.3.  Tloscaenns x crpoke 2320 «IpoueHTsI K TOMYISHHION
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HaumenoBaHIe nokazatens 2019 . 2018 r.

ITpoueHTs! 10 BEITAHHEIM 3aiiMam 18 562 18 190

IIpoleHTEl Ha MHEHHMANBHGIN HECHM:KAEMBIN OCTATOK

1 1202
JEHEXKHBIX CPeCTB Ha pacuetHoM cyete (MHO) 044

Hroro 19 606 19 392

4.4.  Ilpoments! k ynnare
IIo crpoxe 2330 Otuera 0 QHHAHCOBBIX Pe3y/IbTATAX OTPAKEHB! HAYHCIEHHDIE IIPOLCHTEL 3a
2019 r. u 2018 r. mo moroBopaM noMyYeHHbIX 3aiMOB.

4.5.  Pacder Tekyuero Hajaora Ha npadoLlIb

Texywym Hanorom Ha npubBUIE nNpU3HAETCS  HANOr  Ha npuOBINE  ONs  uened
HAJIOrOOONOMKEHH, ONPEENSIeMBIi HCXOA U3 BETHUHHE! YCJIOBHOTO pacxofa (YCJIOBHOTO A0OX0Ma),
CKOPPEKTHPOBAHHOM Ha CYMMBI [IOCTOSHHOTQ HaJIOTOBOIO 0OS3aTeNheTBa (AKTHBA), YBEIMUCHHA HITH
YMEHBLICHHA OTIIOXEHHOI'O HANOTOBOTQ A&KTHBA ¥ OTIIOMEHHOTO HANOMOBOro OBA3aTeNbCTEA
OTHETHOT'O TEPHOJA.

Bemwumna  ycnmoBHOro pacxona/moxoga Mo Hanory Ha NpHOBLTE  OIpefieNieHa  kak
npouseezenne Oyxrantepckod mpubbinK (yOBITKA) Ha CTABRKY Hajora Ha npubems, IMonyyeHuas

CYMMa CKOPPEeKTHPOBaHa Ha CYMMB] [IOCTOAHHOI'O HaJIOrOBOro o0s3aTeNRCTBA H OTIIOJKEHHOTO
Hanorosoro axkrTHea.

Bpemennrie pasuunsl (OTMOXKEHHbIE HAJOrOBBIC AKTHBBI) OBPA3OBANUCH B pesyibTaTe
(OPMHPOBAHHKA OLEHOUHOTO 0G3aTELCTRA TIO OTUIATE OTITYCKOR,

HocTosHHEIe pasHMLE! (TIOCTOAHHBIC HAJOTOBEIE OBA3ATENBCTRA) BOSHHKIH B pe3ynbLTaTe
TOTO, 4TO B OyXTaiTepcKOM yHeTe MMEIOTCS DPACXOfibl, KOTOpHIC He MPHHATHI K pacuery mpu
OMpe/ieNIeH M HaoroBoi Gasbl Mo HaNory Ha npubLINE: yeayeu nomapuyca.

Ho crpoke 2410 otpaxena cymma Hamora Ha TIpuBBLTE, CHOPMHMPOBAHHAA TO JAHHEIM

HAJIOTOBOTO YHETA 24 OTHETHBIH (HANOrOBBIH) NePHOJ M OTPAKEHHA B OYXranTepCkoM YUeTe Ha CUETe
68.04.

Hanmenoranue noxaszaress Koa crpoku 2019 r. 2018 r.
IIpubsins A0 HAOTOGBNOMEHHS 2300 1205 11 600
Yenosnniii pacxod no uanozy na npusiae (20%) 2641 2320
Texymuit Bastor Ha npubLie 2410 (2 635) (2 325)
B TOM uHCHE MOCTOSAHHBIE HANOTORRIE 0D A3ATENLCTRA 2421 - (2)
M3MeHeHHe OTIOMEHHOTC HAIIOTOBOrO AKTHBA 2430 (6) 3

Yncras npudbLib (yGbITOK) 2400 9278 9278

4.6.  Iosmcuenns no crpoke 2900 «Basoban npubbLIb HA OllHY AKI[HIO»

Ilepron Koanuecrso Hucrast npubLiiG 3a 0T9eTHBLHE bazosast npulnine Ha oaHy
akuuii, T, nepnod, pyo. AKIHIO, pYD.

2019 rog 126 579 10 563 620 83,4547

2018 rox 126 579 9277 837 73,2968

DakTopoR pasBOAHAIOLIMX NPHBEUIL Ha akimo B 2019 ., 2018 r. He 6B,
5. OTuer 0 ABMIKEHHN XEHEKHBIX CPEACTB.

Oruer cocrasnen B cootserctaud ¢ [TBY 23/2011 — npuxas Muudusa PO ot 02.02.2011 r, Ne 115



5.1, Iloncuenusn k cTpoke 4214 «IlocTyILIeHHs OT AHBHACHAOB, POXEHTOB IO X0JITOBLIM
$MHAHCOBLIM BJIOKEHUAM H AHAJOrMYHBIX IOCTYIICHRIT 0T A0IEBOTO YIACTHS B XPYTHX

1o ctpoke 4214 orpaskeHs! CyMMBl HOCTYTHBLIMX NPOLEHTH FI0 JOrOBOPAM 3aHMOB ¢ POCCHHACKHMH

OpraHuzalHAMHA.

6. Hudopmanus o CBA3AHHLIX CTOPOHAX H ONEPALHAX ¢ HEMH.
CaasanHpIMH cTopoHamu O6LUeCTBa ABATIOTCA:

- Axuuoneps! ObuiecTsa
- MouepHue obuiectea
- UneHsl 0fHON rpyTITHI

- YnipaeneHvecknii nepconan ([ eHepanbublit gupekTop)

- EnuncTeennbii akunonep obmecrsa (100%)

Onepaynu 2019 1,

Onepannn 2018 1,

Onepaunit e Huio

Perennem

EnuHcTBEHHOTO

aKLHOHepa

Nel/18 ot 23.01.2018 r. yTeRepxaena Hopas

peaakiya Yeragsa

- Unen ognoii rpynnsr — 3apacuamMan komnanus (20,9643%)

IMokazaTen H, onepanHi

Ha 31.12.2019 r.,

Ha 31.12.2018 r,

B Oyx. 6anance

IIpoLeHTEl o AOTOBOPY MOYHEHRHOTO

3ajtMa

8 16 796 12248 cTpoka 1512
3aitMa
MoxazaTenn 2019 2018 Onepauun 8 QOP
HauucneHs! MpoLEHTE! 110 AOTOBOPY 5548 5548 cTpoka 2330

- Unen onnoft rpynner. KoMmannst HAXOANTCS NMOA KOCBEHHBIM KOHTDOIEM uepes 3ABHCHMYIO
koMnanui (B OOLIECTsE OTKPEIT PACUETHBIN CUYET B KPEAHTHOH OpraHH3aLyy)

Bua cnenxn

Ha 31.12.2019T.

Ha 31.12.2018 r.

B 6yx, banance

OcraTok NEHEXHBIX CPEACTS Ha 9458 26 437 crpoxa 1250
PacueTHOM cuere
IIpoiteHThl Ha MEHUMAaNLHEIH i1 21 cTpoka 1232
HECHMKASMBIH 0CTATOK Ha p/cueTe
Ban cpemxn 2019 2018 Orpaxenne B OOP
{IpouenTs no MHO 1044 1204 cTpoka 2320
Ycnyru OaHka 3a BejeHne U (15) (14) cTpoKka 2352
00CIyRHBaHHE PACUETHOTO CueTa
IMokazavenu 2019 2018 Omnepaunn 8 OJAC
OcCTaTok AeHEHHEIX CPEOCTB HA 9458 26 437 cTpoka 4500
pacueTHOM cuete Ha 31 nexabps
osry4ess! npouesTs no MHO 1054 1217 cTpoka 4114
Yenyrd 6aHka 3a BefieHHe | (15) (14) cTpoka 4126

06C.IIy)I(HBaHPIB pPacHETHOr o cyeTa

Hesasepiuennrie onepariu Ha 31 nexabpa va 2019 r.:

- Cnenky Mo pasMeLleHHIO AeHEKHbIX cpeacTs Ha MHO
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Hesasepiennsic onepauyy Ha 31 fnexa6ps na 2018 r.:

- CAEIIKM 110 PasMEeLLeH IO JIeHeKHBIX cpeacTs Ha MHO

- OcHoBHo¥ ynpapaenyecknii nepconasn (I'enepasbubIf JHpeKTOP).

Bermiatsi 2019 . 2018 . Orpasxenne onepanuit B Q0P
Onuyara Tpyaa 179 180 cTpoka 2220
CrpaxoBble B3HOCH 54 54 cTpoka 222(

Brinnarel 2019, 2018 . OTpaxenne onepauuii 8 OJJAC
Omnata Tpyna 179 180 cTpoka 4122
CrpaxoBsie B3HOCH 54 54 cTpoka 4127

Hurle OIIEPaINK CO CBA3AHHBIMHU CTOPOHAMH HE OCYIHECTBIISINCE.

7. BrigaHHbIe 1 noJrydennble ofecneuenus.

2019 rony 1B 2018 r. BRINAHHELIX H HOTy4eHHBIX ofecnieuenuti y OfmrecTsa He Gbu10,

KpOME TOYYEHHOrO paHee 3aiora B obecnedeHHe BBITAHHOTO 3aiiMa (cM. 1.3.4 HOSCHHTENBHOM
3AITHCKH).

8. IIpouas andopmanus

Hndopmanns 06 yuacTHu B COBMECTHOI JeATELHOCTH.

B oryernom nepuoge u B 2018 rogy OBuiecTBo omepaliii MO COBMECTHOH AEATENLHOCTH He
OCyIecTBIIAI0. Briagos mo aorosopaM npocrore Tosapuinectsa AQ «HesaBHCUMEbIE WHBECTHIHUM
HE HMeET.

Ycioeubie pakTsI X038iCTREHHOMH eI TENLHOCTH.

To coctoanyto Ha 31.12.2019 r. u wa 31.12.2018 r. O61ecTBO HE UMEET OTKPBITHIX CYAEGHBIX
Aen, HHGOPMALKMS O KOTODBIX TIOINEKHT PACKPEITHIO H BIMAET Ha OYXTaNTepeKyro oTdeTHocTs 2019
roga. MHBIX yCNOBHBIX (aKTOB XO3AMCTBEHHON JesTeNBHOCTH (T.6. COBBLITHH, 3aTPaCMBAICLIHX
(PHHAHCOBO-XO3AHCTREHHYIO JeaTelbhocts AQ  «He3aBHCHUMEBIE HHBECTHIMHY COCTOSBIIMXCA [0
OTYETHOH JaThl, HO HE 3aBEPIIEHHBIX HAa 3TY JATY B CHIY TOrO, YTO OKOHYATENBHO HE ACHEI
TIOCNENCTBUS AaHHBIX COBBITHI), HHAOPMALIHIO O KOTOPBIX CIEA0BAT0 65 PACKPHITE B COOTBETCTRHH C
TPeGOBAHUAMA HOPMATUBHBIX AKTOB, HE CYILECTBYET,

Hudopmanns ne ordersviv cermentam (IIBY 12/2010).
OT4eTHBIX CerMEHTOR B OTUETHOM Itepuone ¥ B 2018 I, He BhieneHo.

Hcnpasaenre B 0TYETHOM TEPHOAE CYIIECTBEHHAIX OMIHGOK
B otuetrOM nepuone u B 2018 r. uenpasienuii He 6bu0.

Hudopmanns o ype3Bb4aiiHBIX PaKTAX X03AHCTBEHHON JeSITEILHOCTH.
Upespbraalinbix (akTOR XO3AHCTREHHON NEATENBHOCTH B OTHETHOM mepHoze u B 2018 r. He
65110,

Hudopmanus 0 NpekpalleHHbIX OlIEPALHSX.
[IpexpaweHHeIX onepauuii B oTyeTHOM ToYy M B 2018 r. He GrI0,

Hudopmanua o cobbITHIX MOCHE OTHETHOH XATHI.

CobmITHH, nocne oT4eTHOH paTe! NpU3HAHHBIE (AKTAMH XO3AHCTBEHHOM IEATEABHOCTH,
KOTOpBIC OKasamH WM MOryT OKasaTk BIHAHHE Ha (JHHAHCOBOE COCTOSHUE, ABWKEHHE ASHENHBIX
CPeICTB MM pe3y/bTaThl AeaTeNbHOCTH OfmiecTBa B MepHoA MeKAY OTYETHOH AaTolf W maToif
MOARHCaHHUS DyXTraJITepekoll OTYETHOCTH 38 OTHETHEBIH TOJI HE HMEeT.
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byxrantepckas oT4ETHOCTE MOATOTOBIIEHA K BBITycKy 12 maprta 2020 r.

A.C. Byprap




Byxrantepckuil 6anaHc
Ha 30 ceHTAGps 2020 T.

Oprauvsauus

Bup skoHOMUYECKOH
AEATENBHOCTY

HenybnuyHLle akyMoHepHbIe
oblwecTsa

Kogsl
$opma no OKYL 0710001
Hara (uucno, mecau, roa)] 30 09 2020
AxumonepHoe obuecTeo "HesaBsWCcUMbIe HHBECTULMK" no QKMo 30132147

NBEHTHUMOUKALMOHHEIR HOMED HanoronnaTenbLymKka WHH 7703749124

Brioxenus B HeHHuIe Bymaru no 64.99.1
OpranunsauuoHHo-Npasoean hopma / hopma coBCTREHHOCTH

12267 16
/ HactHan cobCTBEHHOCTD no OKOM® / OK®C
& ThiC. pybnen ro OKEW 384

EgMHULE U3MEpeHNs:

MecToHaxoxenune (agpec)
123022, Mockea r, Cepres Makeesa yn, g. Ne 13, kom. 2 nom. VIl atax 1

byxrantepckan oTHETHOCTE NOANEKUT 00HIaTENEHOMY ayauTY D LA

HET

HanmeHoBaHue ayavMTOPCKOW OprasuaauMnithaMuiivs, MA, oT4ECTBO (MPY HaAWYUK) MHOAWBMAYANEHOTO ayanTopa

MaeHTUhUKALMOHHBLIA HOMEP HAMOrONNATENbLUMKE ayAUTOPCKONR
OPraHW3aLMU/ MHOUBUAYANEHOrO ayanTopa

OcHOBHOW rocyaapCTREHHLIA PerMCTRAUMOHHBIA HOMED ayAUTOPCKOW
OpraHn3aLMU/ MHEYBUAYaNEHOra ayauTopa

WHH

OrPH/
OrPHWN

[NoscHerus HaumeHoBarne nokazarens Kon Ha 30 centsibps| Ha 31 nexabps | Ha 31 nexabps
2020r. 2019r. 2018 r.
AKTHUB
l. BHEOEOFOTHBIE AKTHBEI
HemarepnansHble akTusbl 1110 - - -
Peaynbrars! uccnegoBaHuit v paspabotok 1120 - - -
HemartepuantHble NOMCKOBRIS GKTHBLI 1130 - - -
MaTepuanbHele NOMCKOBLIE aKTUBLI 1140 - - -
OcHoeHbIe cpefcTea 1150 - - -
HoxoaHbie BROXEHWA B MaTepuanbHble 1160
LIEHHOCTU - - -
DYHEHCOBBIE BAOXEHUA 1170 654 411 654 411 639 411
B TOM Wucne:
[0NK B YCTABHOM Kanwrane 1171 8639 411 639 411 638 411
38AMBl BbIAAHHEIE 1172 15 000 15 000 -
OTNOXEHHbIE HANOrOBLIE aKTWBbLI 1180 24 20 26
B TOM Jucne:
H& ONnRAaTy OTyCKOB 1181 24 20 26
fposue BHeCOOPROTHLIE AKTUBI 1190 1 596 372 -
B TOM WMcne:
NPOLUEHTH! No 3aliMam 1191 1 596 372 -
Wroro no paspeny | 1100 656 031 654 803 639 437
II. OBOPOTHBLIE AKTUBBI
3anachk! 1210 - - -
Hanor Ha no6aBneHHyo CTOMMOCTE NO 1920
NpuoSpeTeHHblM LBHHOCTAM - " -
LebuTopeKas 3aa0ImeEHHOCT 1230 1474 1556 1566
B TOM YKcne:
NPOUEHTHI 110 BRIAAHHEIM 3aAMaM 1231 1433 1545 1545
NPOLEHTELI HA MUH. HEXH. OCTATOK Ha plev 1232 41 11 21
PUHAHCOBLIE BNOXEHUA (33 UCKAIOYEHUEM 1240
[EHEXHbIX SKBUBANEHTOB) 171 500 181 900 181 800
B TOM Yucne:
3aliMb! BEIREHHbIG 1241 171 500 181 800 181 800
[lerenHsie CPeACTBA U ASHEMHLIE 3KBUBANSHT! 1250 31 393 9 475 26 465
B TOM “MCAE:
pacqeTHblE cHeTa 1251 31393 9 475 26 465
Mpodre 0BopOTHLIE AaKTUBL] 1260 - - -
Wrore no paspeny 1l 1200 204 367 192 931 208 931
BANAHC 1600 860 398 847 734 849 368
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$opma 0710001 ¢.2

Ha 30 ceHTabpa | Ha 31 pekabpn Ha 31 gexabps
[NosicHeHusA HavmeHoBaHWe nokasatens Kog 2020 r. 2019 r. 2018 r.
NMACCHUB
lll. KAMMUTAN U PE3EPBbI
YcTaBHbli KanuTan (CknagodHbId KanuTan, 1310
yCTaBHbIA (hOHA, BKNaAkl TOBapULLEN) 746 816 746 816 746 816
CobcTBeHHbIe akuuu, BelKynneHHble y akunoHepos | 1320
MepeoueHka BHEOOOPOTHLIX aKTUBOB 1340 . . g
[oBaBouHnlii kanuTan (6e3 nepeoUeHKK) 1350 - - -
PesepBHclii kanuTan 1360 2145 1617 1153
HepacnpegeneHnHas npubbinb (HENOKPLITLIV 1370
yObITOK) 31252 23 292 13 192
WToro no paapeny I 1300 780 213 771725 761 161
IV. 0ONTOCPOYHBLIE OBA3ATENIBCTBA
3aemHble cpeacTea 1410 - 4 "
OTnoxeHHble Hanoroeble oba3aTenscrea 1420 = . -
QOueHoYHble obasaTenscTea 1430 - - -
MNpoyve obsAsaTenscrea 1450 - - -
Wtoro no pazgeny IV 1400 - - =

V. KPATKOCPO4HbLIE OBA3ATENLCTBA
3aeMHble cpeacTBa 1510 79 349 75 196 87 461

B TOM YuCne:

3aiMbl NOSYYEHHbIE 1511 58 400 58 400 74 320

NPOLEHTEI N0 3aiMam 1612 20 949 16 796 13 141
Kpeautopckas 3af0nmKeHHOCTb 1520 718 713 617

B TOM YWCIe:

pacyeThbl ¢ NoCTaBLIMKaMu 1521 5 5 5

pac4eTbl no Hanoram u cbopam 1522 713 708 612
Ooxogbl BysyLuMx nepropos 1530 - = -
OueHoyHble obazaTenscTea 1540 118 100 129

B TOM uYnCne:

Ha onnaTy OTNycKoB 1541 118 100 129
Mpoyune obasarenscrea 1550 - - -
Wtoro no pasgeny V 1500 80 185 76 009 88 207
BAJIAHC 1700 860 398 847 734 849 368

eHepanbHbIA
AVpeKTop:

Pl 2 Byprap AutoH CepreeBuy

(pacwudpoBka noanucK)




OTyeT O hMHAHCOBLIX pe3ynLTaTax

3a Ausapb - CeHTAGPL 2020 1. Koget
®opma no OKY[ 0710002
HAara (uvcno, mecsal, roa)] 30 09 | 2020
Opranusauua  AxunoHepHoe obwecTeo "HezaBUcHUMble UHBeCTULIMK no OKNO 30132147
VpeHTuhviKalMOHHREIA ROMep HanoronfAaTensWKKa WHH 7703749124
Buvig skxoHoMuueckoid o 64.99.1
AEATEeNEHOCTH BrnoxeHus B UeHHLIe GyMaru QKB3f 2 T
HerySiee aktmonepe. | FOPMa coocTEHHOCTH 12267 | 16
eny
oblecrea / YacrHan coOCTBEeHHOCTE no OKON® / OKeC
EgunuLa nameperus: B Thic, pybrei no OKEW 384
MNoscHeHuA HaumeHosanue riokasatens Kog 3a Ansape - 8a Arsaps -
CeHrsbpb 2020 1. CeHTabpb 2019 T.
Beipydka 2110 - -
CebacToMMDCTL NPOAK 2120 - -
Banosasn npubsink {yGbirok) 2100 - -
KomMepueckue pacxoab! 2210 - -
YnpasneH4Yeckye pacxoasl 2220 (529) {(482)
MpnBbink (yBLITOK) oT NPOAAK 2200 (529) (482)
Hoxogst OT y4acTWs B APYIUX OPraHuaaumsx 2310 - ~
MpoueHTEl K Nonydesuto 2320 15 313 14 519
TIpoLieHTl K yanaTe 2330 (4 153) {4 357}
Tpovre aoxogel 2340 - -
Tpoyue pacxoasl 2350 (21} (23)
Mpubsine (yObITOK) A0 HAaNOFOOBNMKeHNA 2300 10610 9 657
Hanor Ha npybeink 2410 {2 122) {1931
B TOM 4YKCne:
TEeKyLLWHA Hanor Ha npkibinb 2411 (2 126) {1927)
OTTIOXEHHLIA Hanor Ha Npubknb 2412 4 {4)
Mpovee 2480 - -
8 TOM YNCre:
Yuctaa npubkink (YOuITOK) 2400 8 488 7 726




$opma 0710002 c.2

3a AHBapsb - 3a Axeapb -
MosicHeHus HavmeHosarve nokasaresns KOR | Cerrsibps 20201, | Cewrsibps 2019 1.

CNPABOYHO
PesyneTaT OT NepeoLeHkn BHeOBOPOTHBIX aKTUBOB, He 2510
BKMIOYaEMblil B YMCTYI0 Npubeinb (yBeITOK) nepvoga - -
PesyneTaT OT NpoYMX onepauuii, He BKNoYaembli

2520
B YMCTYI0 NpuBkink (yBeITOK) Nnepuoaa - -
Hanor Ha npuBkInk OT onepauwii, pesynbTaT KOTOpbIX He 2530
BKMHOYAETCH B YNCTYI0 Npubbinb (yBeiToK) nepuoga - -
COBOKYNHbIA (MHaAHCOBbLIA pesynsTaT nepuoaa 2500 8 488 7726
Basoasn npubbink (YOBITOK) Ha akuuio 2900 - -
PasBogHeHHaa npubeink (yOBITOK) Ha aKkLMiO 2910 - =

[eHepanbHbIA
AMpeKTOop:

Byprap AHToH Cepreesuy

(pacwwuthpoBka nognucu)




AO "He3aBucumMble HBeCcTULUUN"

O6opoTHO-canbaoBas BeAoMocTb 3a AHBapb 2020 r. - Hos6pb 2020 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsl
51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIn)
AO "BAHK CI'B" (PacyeTHblIn)
58, dnHaHcoBbIE BNOXeHUs
58.01, Nan n akuumn
58.01.1, Oonun
00O "HopauHeecT"
58.03, lNpenocTtaBneHHbIe
AO "PereHT"
Pra-Psasans MK 3A0
60, PacyeTbl ¢ nocTaBLUMKaMMU U
noapgaovYnKamm
60.01, Pacuetbl Cc

NoCTaBLUMKAMU 1 noaApaa4YnKamm

AO "NHTepdakc”

AO "HoBblin peructpatop"
AO "M® "CKB KoHTtyp"
Hotapwuyc ropoga Mocksbl

depnoposa Jltoamuna HukonaeBHa
00O AyauTtopckas cnyxba "PLIB-

[enosas MNepcnektusa"
dabpuka CHexka AO
60.02, PacueThl No aBaHcam
BblAAHHbLIM
AO "WHTepdakc"
AO "HoBbI pernctpatop”
AO "M® "CKB KoHTyp"
Hotapuyc ropoga Mocksbl

denoposa Jlloamuna HukonaesHa
00O AyauTtopckas cnyxba "PLIB-

[enosas lNepcnekTnea"
67, PacyeTbl No AONrOCPOYHbBIM
KoeomTtam U 3anmam
67.03, [lonrocpoYHble 3arMbl
000 "HopauHeecT"

[ebeTt
20 060,52

20 060,52

9474 939,34
17 187,73
9457 751,61
836 310 750,00
639 410 750,00
639 410 750,00
639 410 750,00
196 900 000,00
15 000 000,00
181 900 000,00

Kpeaut

4 893,37

4 893,37

4 893,37

75 195 584,70

58 400 000,00
58 400 000,00

O6opoThl 3a nepuog

[ebet
2 780,90
2 780,90
620 994,75
30902 227,96

40 000,00
30 862 227,96

245 448,47
170 627,77

1 720,70
33 000,00
4 000,00
1 080,00

77 000,00

53 827,07
74 820,70

1 720,70
27 000,00
4 000,00
3 600,00

38 500,00

Kpeaut

620 994,75

3 508 516,37
21 789,37
3486 727,00
13 610 000,00

13 610 000,00

13 610 000,00
245 448,47

174 227,77
1720,70
33 000,00
4 000,00

4 680,00
77 000,00

53 827,07
71 220,70

1720,70
27 000,00
4 000,00

38 500,00

5078 087,45

Canbfo Ha KoHel, nepvoaa

[ebeTt
22 841,42

22 841,42

36 868 650,93
35 398,36

36 833 252,57
822 700 750,00
639 410 750,00
639 410 750,00
639 410 750,00
183 290 000,00
15 000 000,00
168 290 000,00

3 600,00

3 600,00

Kpeaut

4 893,37

8 493,37

3 600,00

4 893,37

80273 672,15

58 400 000,00
58 400 000,00



5/H-2016 o1 21.12.2016 go
20.12.2019
67.04, lNpoueHTbl No
NOMNrocboYHbIM 3aiMam
OO0 "HopauHeecT"
5/H-2016 o1 21.12.2016 go
20.12.2019
68, PacuyeTbl no Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm

006493aHHOCTEN HaNoroBoro
Hanor (B3HOCbI): Ha4ucneHo /
yrna4yeHo
68.04, Hanor Ha npubbINb
68.04.1, PacyeThl c 6roakeTom
Hanor (B3HOCbI): Ha41cneHo /
ynnayeHo
depepanbHbi OoaxeT
PernoHnanbHbIn Oogxet
68.04.2, PacueT Hanora Ha
NoUbbINb
69, Pac4yeTbl no coumansHomy
CTDhaxoBaHUIO U obecnevyeHunto
69.01, PacyeThbl no
couvanbHOMV CTDaXoBaHUI
69.02, PacueTbl no
MNEeHCUOHHOMV 0becneyeHuno
69.02.7, ObsizaTenbHoe
NEeHCUOHHOE CThaxoBaHue
69.03, PacueTbl no
obs3aTensHOMY MeAMULMHCKOMY

CTNAYNRAHIAKN

69.03.1, PegepanbHbIn hoHA
OoMC
69.11, Pacuetbl no

06s3aTenbHOMY CoLManbHOMY
CTPaxoBaHMIO OT HECHYACTHbIX
CriyyaeB Ha MPOU3BOACTBE U
npoteccnoHanbHbIX

70, Pac4yeTbl C nepcoHarnioMm no

onnare Tovaoa
71, Pac4yeTbl ¢ NogoTYETHLIMU

nuuamm
71.01, PacyeTbl
NOAOTYETHLIMU MULIAMU

76, Pac4yeTbl ¢ pasHbiMu

nebutopamm 1 KoeamtTopamm

1928 030,14

58 400 000,00

16 795 584,70

16 795 584,70
16 795 584,70

708 259,00

708 259,00
708 259,00
708 259,00

106 239,00
602 020,00

5460 117,97
42 988,00

42 988,00

5417 129,97
2 833 894,00
2833 894,00

425 084,00
2408 810,00
2583 235,97

99 868,44

9 589,63
72 748,93
72 748,93

16 864,53

16 864,53

665,35

330 676,95
2 321,00
2 321,00

18 628 877,73

5078 087,45

5078 087,45
5078 087,45

5209 457,97
42 988,00

42 988,00

5 166 469,97
2583 234,00
2583 234,00

387 485,00
2195 749,00
2583 235,97

99 864,44

9 589,63
72 748,93
72 748,93

16 864,53

16 864,53

661,35

330 676,95
2 321,00
2 321,00

17 252 227,96

4,00

4,00

3304 679,91

58 400 000,00

21873672,15

21873 672,15
21873672,15

457 599,00

457 599,00
457 599,00
457 599,00

68 640,00
388 959,00
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76.09, MNpoymre pacyeTbl C 1928 030,14 18 628 877,73 17 252 227,96 3304 679,91
pasHbiMu gebutopamu n
("daT=YalVianalat=1V1V]

AO "BAHK CI'b" 11 331,51 754 530,72 716 706,35 49 155,88
Crb - MHO 1, 13.01.20- 5 804,37 5 804,37
17.01.20 (9 400 000p., 5,65%)

Crb - MHO 10, 03.03.20- 26 058,74 26 058,74
17.03.20 (12 500 000p., 5,45%)

Crb - MHO 11, 17.03.20- 24 936,07 24 936,07
31.03.20 (12 300 000p., 5,3%)

CIrb - MHO 12, 20.03.20- 1447,13 1447,13
31.03.20 (900 000p., 5,35%)

Crb - MHO 13, 31.03.20- 28 022,95 28 022,95
14.04.20 (13 200 000p., 5,55%)

CIr'b - MHO 14, 14.04.20- 27 265,57 27 265,57
28.04.20 (13 200 000p., 5,4%)

CIrb - MHO 15, 28.04.20- 28 382,51 28 382,51
12.05.20 (14 000 000p., 5,3%)

Crb - MHO 16, 12.05.20- 28 315,57 28 315,57
26.05.20 (14 100 000p., 5,25%)

Crb - MHO 17, 15.05.20- 1311,89 1311,89
26.05.20 (900 000p., 4,85%)

Crb - MHO 18, 20.05.20- 409,84 409,84
26.05.20 (500 000p., 5%)

Crb - MHO 19, 26.05.20- 29 941,26 29 941,26
09.06.20 (15 500 000p., 5,05%)

CIrb - MHO 2, 17.01.20- 5 804,37 5 804,37
21.01.20 (9 400 000p., 5,65%)

CIrb - MHO 20, 03.06.20- 568,03 568,03

09.06.20 (700 000p., 4,95%)

CIr'b - MHO 21, 09.06.20- 31 069,67 31 069,67
23.06.20 (17 100 000p., 4,75%)

CIr'b - MHO 22, 23.06.20- 27 961,75 27 961,75
07.07.20 (17 000 000p., 4,3%)

CI'b - MHO 23, 07.07.20- 24 306,83 24 306,83
21.07.20 (17 900 000p., 3,55%)



CI'b - MHO 24, 09.07.20-
21.07.20 (600 000p., 3,75%)

CrB - MHO 25, 21.07.20-
04.08.20 (17 800 000p., 3,95%)

CrB - MHO 26, 31.07.20-
04.08.20 (1 000 000p., 3,6%)

CrB - MHO 27, 04.08.20-
18.08.20 (19 700 000p., 3,6%)

CrB - MHO 28, 06.08.20-
18.08.20 (700 000p., 3,85%)

CrB - MHO 29, 18.08.20-
01.09.20 (21 600 000p., 3,6%)

CI'b - MHO 3, 21.01.20-

27.01.20 (10 000 000p.. 5.65%)
CI'b - MHO 30, 24.08.20-

01.09.20 (1 100 000p., 3,35%)

CIr'b - MHO 31, 25.08.20-
01.09.20 (1 200 000p., 3,4%)

CIrb - MHO 32, 28.08.20-
01.09.20 (1 200 000p., 3,3%)

CI'b - MHO 33, 01.09.20-
15.09.20 (25 200 000p., 3,55%)

CIrb - MHO 34, 11.09.20-
15.09.20 (1 300 000p., 3,2%)

CIr'b - MHO 35, 15.09.20-
06.10.20 (27 200 000p., 3,5%)

CIr'b - MHO 36, 21.09.20-
06.10.20 (1 300 000p., 3,9%)

CIrb - MHO 37, 23.09.20-
06.10.20 (1 000 000p., 3,85%)

CIr'b - MHO 38, 25.09.20-
06.10.20 (800 000p., 3,9%)

CIB - MHO 39, 30.09.20-
06.10.20 (1 000 000p., 3,7%)

737,70

26 894,53

393,44

27 127,87

883,61

29 744,26

9 262,30

805,46

780,33

432,79

34 219,67

454,64

54 622,95

2077,88

1 367,49

937,70

606,56

737,70

26 894,53

393,44

27 127,87

883,61

29 744,26

9 262,30

805,46

780,33

432,79

34 219,67

454,64

54 622,95

2077,88

1367,49

937,70

606,56
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Cr'b - MHO 4, 22.01.20-
27.01.20 (600 000p.. 5.65%)
CIrb - MHO 40, 06.10.20-
20.10.20 (32 400 000p., 3,4%)

Crb - MHO 41, 20.10.20-
03.11.20 (32 100 000p., 3,8%)

Crb - MHO 42, 27.10.20-
03.11.20 (1 500 000p., 3,75%)

CIrb - MHO 43, 03.11.20-
17.11.20 (33 900 000p., 3,65%)

CIrb - MHO 44, 06.11.20-
17.11.20 (1 000 000p., 3,6%)

Crb - MHO 45, 17.11.20-
01.12.20 (35 400 000p., 3,85%)

CIrb - MHO 46, 23.11.20-
01.12.20 (1 100 000p., 3,55%)

CrB - MHO 5, 27.01.20-
10.02.20 (10 900 000p., 5.65%)
CrB - MHO 6, 05.02.20-
10.02.20 (600 000p.. 5.65%)
CrB - MHO 7, 10.02.20-
18.02.20 (12 000 000p.. 5.6%)
CrB - MHO 73, 23.12.19-
13.01.20 (9 400 000p., 5,5%)

CI'b - MHO 8, 11.02.20-
18.02.20 (500 000p., 5,35%)
CIrb - MHO 9, 18.02.20-
03.03.20 (12 400 000p.. 5.5%)
AO "PereHT"

[oroBop 3arima geHeXHbIX
cpeacte Ne 1-2019-HU ot
08.10.2019

PMNa-Psasanb MK 3A0
1-2016-HWN ot 20.12.2016 no
20.12.2019

11 331,51

371 794,52
371 794,52

1544 904,11
1544 904,11

746 816 100,00

463,11

42 137,70

46 659,02

1 075,82

47 330,33

1081,97

48 409,02

746,86

23 557,10
463,11
14 688,52

18 363,39

511,61

26 087,43
1496 516,40
1496 516,40

16 377 830,61
16 377 830,61

463,11

42 137,70

46 659,02

1075,82

47 330,33

1081,97

23 557,10
463,11
14 688,52

29 694,90

511,61

26 087,43

16 535 521,61
16 535 521,61

48 409,02

746,86

1 868 310,92
1 868 310,92

1387 213,11
1387 213,11

746 816 100,00

217

80, YcTaBHbIM kKanuTan
80.01, OObIKHOBEHHbIE aKLun
82, Pe3epBHbIV kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIEe
B COOTBETCTBUU C

VUNANIATAMNKHKIMIA NOKV/MAHTARIA

746 816 100,00
1616 754,93
1616 754,93

746 816 100,00
2 144 935,93
2 144 935,93

528 181,00
528 181,00



84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNpunbbinb, nognexatlas
pacnpeneneHuno
90, MNpogaxu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckune
pacxonbl No AesATeNbHOCTU C
OCHOBHOW CUCTEMOM

LIAnAranAnAvrALIAA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, MNpoyne goxoabl U pacxonbl
91.01, MNpoune poxoabl
[MpoueHTbl K NonyyYeHnto no
KpeamTam 1 3anmam
[poyne onepaumoHHble JOXOAbI
(% MHO)
91.02, Npoune pacxoabl
|_|p0LI,eHTbI K onnaTte no Kpeautam
1 3amam
Pacxoapbl Ha ycnyr 6aHKoB
91.09, Canbgo npoynx 4oxonoB
1 bacxoooB
<...>
96, Pe3epBbl NpeacTosLLmX
pacxoooB
96.01, OueHo4YHble
obsazaTenbcTBa Mo
RNOAHArNAW NAHIACGNM hﬂﬁnTl—ll/ll(ﬂl\ll
96.01.1, OueHo4YHble
obsa3aTenbCcTBa Mo

RN2AHATNAW NAHIAANM
OueHoYHble 06s3aTenbCTBa Ha

E€XXEroaHbIN OTNYCK
96.01.2, OueHo4YHble
0bsi3aTeENbCTBA MO CTPAXOBbIM

R2ALNCANM
OueHoYHble 06s3aTenbCTBa Ha

€XXEeroAHbI OTNYCK
99, MpubbINN N YObITKA
99.01, MpunbbINM 1 yobITKM OT
XO3SAMCTBEHHOW AEATENBHOCTHU
(3a vckYeHeM Harmnora Ha

(e VIV - THAY

23 291 885,49 528 181,00
23 291 885,49 528 181,00
620 994,75
620 994,75
620 994,75

18 628 877,73

5105 615,66
5078 087,45

27 528,21
13 523 262,07

13 523 262,07

100 302,51 18 635,93
100 302,51 18 635,93
77 037,26 14 313,32
77 037,26 14 313,32
23 265,25 4 322,61
23 265,25 4 322,61
3 201 449,82

620 994,75

620 994,75

620 994,75
620 994,75
18 628 877,73
18 628 877,73
17 874 347,01

754 530,72

32 540,52

32 540,52

24 992,72

24 992,72

7 547,80

7 547,80

13 523 264,04
13 523 262,07

620 994,75
620 994,75

5105 615,66

13 523 262,07

22 763 704,49

22763 704,49

620 994,75

18 628 877,73

114 207,10

114 207,10

87 716,66

87 716,66

26 490,44

26 490,44

10 321 814,22
12 902 267,32
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99.01.1, MNpubbINn 1 YObITKM NO
[eATenbHOCTY C OCHOBHOW
f‘l/lf‘Tﬂl\llf'\l‘/a unnnrnnﬁnnwnuma
99.02, Hanor Ha npuobInb
99.02.1, YcnoBHbIV pacxod no
Harnorv Ha NpuobINb
99.09, lNpoyne Npmnbbinu n

620 994,75

2 580 453,46
2580 453,46

1,61

13 523 262,07

1,97

2 580 453,46
2580 453,46

12 902 267,32

0,36

Utoro | 847 733 780,00

847 733 780,00

79 291 453,40

79 291 453,40

862 896 926,26

862 896 926,26

219



Byxranrtepckui GanaHe

Ha 30 centAbpa 2020,
Kogsi
dopma no OKYQ 0710001
Hata (Mucno, mecsy, rog)] 30 09 2020

OpraHusauusi  OBWECTBO C OrpaHMYeHHOM OTEETCTBEeHHOCTRI "HopauHBecT” no OKIMO 30246081
VaeHTUUKaLMOHHI’ HOMED HanoronnaTenbLWMKa WHH 7703752511
Bug, skoHOMWYECKOik

64.99.1
ASATENBHOCTH BrioxeHun B ueHHbie Dymaru no
OpranusauonHo-npasosasn chopma / hopma coBCTBEHHOCTH
OfBuwecTBa ¢ OrpaHUYeHHOMR 12300 18
OTBETCTBEHHOCTBI / YacTHas coBCTBEHHOCTL no OKOM® / OKeC
EpvHnya namepeHus: 8 Thic, pybnei no OKE# 384

MecroHaxoxgerve (agpec)
123022, Mocksa r, Ceprea Makeesa yn, a. Ne 13, koM. 2 nom, VIl atax 1

Byxranrepckan OTYETHOCTh ROANEXKWT 0BAZaTENLHOMY ayauTy D BA

HET

HaumeHoBaHWe ayAnTopoKoi opraHuaLmn/damunia, MMs, OTHECTEO (NPU HAMUYKM) MHAWBUAYANEHOTO ayAUTOPa

NaeHTuhUKaunoHHB# BOMEP HanoronnaTenbLUYWka ayAWTOPCKOW OPraHuaalun/MHANBNAYANEHOMO AHH
aynuropa
Oﬁioaﬂpoﬁ rOCYAapCTBEHHEIA PErkcTPaLMOHHBIA HOMEP ayaHMTOPCKOA OrPH/
Oprasn3aunn/MHANBUAYANEHOMC ayLUTOPa OrkPHWUN
Ha 30 centabpa| Ha 31 gekabps | Ha 31 gekabpa
TMNosAcHeHMA HaumeHosaHwe noxaszarens Kog 2020 T, 2019 1. 2018 1.
AKTWB
I. BHEOBOFOTHLIE AKTHBbL
HematepuansHbie aKTHBbL 1110 - - -
PesyrbTaThl MCCNeAOBaHUA 1 paspaboTok 1120 - - -
HemarepuantHbie TOUCKOBLIE aKTUBL! 1430 - - -
MarepuanbsHbie NOUCKOBLIE aKTUBLI 1140 - - -
OcHoBHbIE CpefcTRa 1150 - - -
JoxopHble BNOKEHNSA B MATEPUATTEHEE 1180
L&HHOCTH - - -
PUHAHCOBLIE BNOXEHWA 1170 3128 765 3128765 3 026 685
B TOM YUCne:
akumu 1171 2776 765 2776765 2776 665
BenoanT 1172 250 000 250000 250 000
3aWMBbl BblAaHHLIE 1173 102 000 102 000 -
OTHoXeHHBe HanoroBkIE aKTUELI 1180 7 6 8
B TOM YnCheE:
Ha CNNRATY CTMYCKOS 1181 7 6 8
Flpoune BHecbopoTHLIE aKTUBI 1190 10 852 2528
B TOM HWCne:
NPOLEHTE N0 BB AHHLIM 3aimam 1191 10 852 2528 -
Wtoro no pasgeny | 1100 3139 624 3131299 3026 673
Il. OBOPOTHBLIE AKTUBEI
3Janack! 1210 - - -
Hanor Ha pofasneHHyo CTOMMOCTb No 1220
NpUOBPETEHHBIM IEHHOCTAM - - -
JebuTopekas 3a00mKeHHOCTb 1230 21 143 18 500 11334
8 TOM Yncne:
NPOLEHTE No genoauram 1 MHO 1231 62 10 86
NPOUEHTLI MO BeIgAHHLIM 3aimam 1232 20 949 18 490 11248
pacdeTrl no AMC 1233 132 - -
DrHaHCOBbIE BROXKEHUS (38 MCIIOYEHKEM 1240
AEHEMHBIX SKBUEANEHTOB) 58 400 78 400 58 400
B TOM YWCHe:
3aliMbl BblgaHHBIE 1241 58 400 78 400 58 400
LeHexHble CPefCTRA U 4EHEXKHBIE SKBUBANeHTbI 1250 45 071 10 358 110 003
8 TOM Yncne:
pacqeTHble c4eTa 1251 45 071 10 358 110 003
MNpovne 0BopoTHBIE AKTWBL 1260 - - -
Wrore no pasgeny |l 1200 124 614 107 258 179 737
BANNAHC 1600 3 264 238 3238 557 3 206 410




$opma 0710001 ¢.2

Ha 30 cenTtabps | Ha 31 nekabpsa Ha 31 pexabps
MosicHeHus HaumeHoBaHue nokasartens Koa 2020 T, 2019 1. 2018 r
NACCHUB
lll. KAMUTAN U PE3EPBbI

YcTaBHbIA kanuTan (CkNnagovHbIA KanuTarn, 1310

YCTaBHLIW (OHA, BKNaAkl TOBapULLEN) 3 050 000 3050 000 3 050 000
CobcTBeHHbIe akumm, BEIKYNeHHbIe ¥ akuuoHepos | 1320 i

MepeoLieHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[oBaBoyHbli kanvTan (6e3 nepeoueHKu) 1350 - - -
PesepBHbIii kanuTtan 1360 - - -
HepacnpegenerHas npubbine (HENOKPLITLIA 1370

yBbITOK) 212 110 186 336 154 483
Wtoro no pasgeny Il 1300 3262 110 3236 336 3 204 483

IV. OONTOCPOYHLIE OBA3ATEJIBCTBA
3aemHble cpeacTea 1410 - - -
OTrnoxeHHble Hanoroeksle obs3aTenscrea 1420 - - =
OueHoYHble 06A3aTensLCTEa 1430 - - -
Mpoune obszatenscTea 1450 - - -
WToro no pasgeny IV 1400 - . -

V. KPATKOCPOYHLIE OBA3ATEIBCTBA
3aemHble cpeacTea 1510 - - -
KpeawTopckas 3af0MmKeHHOCTh 1520 2095 2193 1888

B TOM Yucne:

pacyeTbl No Hanoram u cbopam 1521 2090 2188 1883

pacuyeThl C NoCTaBLLUKaMU 1522 5 5 5
Hoxopbl ByayLMX Nepuosos 1530 - - -
OueHouyHble 06a3aTenscTBa 1540 34 28 38

B TOM YUCIIE:

Ha onnaTty oTNycKoB 1541 34 28 38
MNpoune obszatenscrea 1550 - - -
Wtoro no pasaeny V 1500 2129 2221 1926
BAJIAHC 1700 3 264 238 3 238 557 3 206 410

eHepankHBbIi
OVpeKkTop:

Koctpukuna UpuHa
HukonaegeHa

Fovry?

(noanucsk)

(pacwmdppoBka noanucw)




OT4eT 0 thHAHCOBBIX pesynbTaTax

3a AlHBapb - CeHTAbpL 2020 T. Kopgbl
®opma no OKY 0710002
Aarta (uucno, mecsu, road| 30 09 | 2020
Opranvzauvs  OBLWeCTBO ¢ OrpaHNIeHHON OTEETCTBEHHOCTLEO "Hopaunisect” no OKNO 30246081
MaeHTuMKaUMoHHEIR HOMEP HanoronnaTenbLkka WUHH 7703752511
Bua 3koHOMWYECKOH no 64.99.1
AEATENbHOCTY BrioxeHuns B ueHHble Gymaru OKB3A 2 T
OpraHvsaunoHHo-npasosas thopma / dhopma cobCTEeHHOCTH
OB6iecTBa ¢ oOrpaHuueHHOH 12300 16
OTBETCTBEHHOCTLED / YacTHan coBGCTBEHHOCTE no OKOMN® / OKOC
EnvHvla vameperus. B ToIC. pyGned no OKEW 384
MoAcHeHun HaumeHoBaHWe nokasaTens K 3a FixBaph - 3a Ausape -
oA CeHTabpe 2020 T. CenTabps 2019 r.
BbIpyqKa 2110 - -
CeBecToMMOCTE NPOAEK 2120 - -
Banosasn npubeink {yGbiTok) 2100 - -
Kommepuyeckue pacxonb 2210 - -
YnpagneHdeckue pacxosl 2220 (788) (365}
Mpnbbink (yORITOK) OT Npogax 2200 (788) (365)
[oxoast oT y4acTua B Apyrux OpraHuaaumnsax 2310 - -
MpoUeHTEl K NONYYEHUIO 2320 33 028 29 265
MpoueHTEl K ynnare 2330 - -
MNpoune foxogs! 2340 - ~
fpovre pacxoasl 2350 (22} {(22)
Mpubbinb (ybaIToK) A0 HanorooBnoxeHun 2300 32218 28 8§78
Hanor Ha npuBeine 2410 {6 444) (5 776)
B TOM YMCHE:
TEKYLUMA HaNor Ha NpubiLiAk 2411 (6 445) (5774)
OTJIONEHHMEIW Hanor Ha NpuibINe 2412 1 {3}
Mpouee 2460 - -
B TOM YUCRE:
YueTas npubemb {YObITOK) 2400 25774 23102




®opma 0710002 c.2

3a Axeapsb - 3a AHeapb -
[MoscHeHus HawmeHoBaHue nokazaTens Kon CenHraBpb 2020 T, CeHTsibps 2019 1.

CMPABO4YHO
PeaynbTaT 0T nepeoueHky BHEOBOPOTHLIX aKTUBOB, He 2510
BK/IHOYAEMbIN B YMCTYO Npubbink (YBEITOK) nepuoga - -
PeaynbTaT 0T Npoymx onepauuii, He BKNIOYaEMbIA

2520
B YUCTYI0 NpubbInb (yBbITOK) nepuoga - -
Hanor Ha npubbink OT onepauuWid, pesynbTaT KOTOPbIX He 2530
BKIOYAETCA B YMCTYI0 Npubkink (YBBITOK) nepuoaa - -
CoBOKYMHbIA thHAHCOBEIA pesynbTaT nepuosa 2500 25774 23102
Baszosas npubbinb (YBLITOK) HA akUuto 2900 - E
Pa3BoaHeHHas Npubbink (YOLITOK) Ha akLWK 2910 - -

eHepanbHLINA
AVPEKTOp:

Koctpukuxa MpuHa

HukonaeBHa
(pacwmcpposKa noanucH)

e OCKBA *

LE73h 7y w0




000 "HopguHBecT"

O6opoTHO-canbaoBas BeAoMocTb 3a AHBapb 2020 r. - Hos6pb 2020 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsl
51, PacuyeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIn)
AO "BAHK CI'B" (PacyeTHblIn)
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3nTHbIE cYeTa
OAO "BAHK CI'B"
(CybapaunHpoBaHHbIN
aeno3utHbin Ne 10-00/2013 ot
15 DR 2013 r )
58, dnHaHCoOBbIE BNOXEHUSA
58.01, Nan n akuumn
58.01.2, Akuumn
(Maptus 1) Akuum OAO "BAHK

Cre"

(Maptusa 2.1) Akuun OAO "BAHK
Crbe"

(Maptus 2.2) Akuumn OAO "BAHK
Cre"

(NMaptua 3)  Akuum OAO "BAHK
Crbe"

(Maptns 4)  Axummn OAO "BAHK
Cre"

AO "lMpodeccroHanbHbIN
cTpouTens”

58.03, lNpegocTtaBneHHbIe
AO "Hes3aBucumble nHBecTULUmn"
AO "lMapTHepckne nHBecTuLnmn"
AO "lMpodheccroHanbHbIN
cTpouTens"
AO "Perent"
60, PacuyeTbl ¢ nocTaBLmKamu n
noansiaYruKamu
60.01, Pac4yeTbl
rnocTaBLUMKaMU 1 NoapsavrMkamu
AO "HoBbilh pernctpatop”
AO "M® "CKB KoHTyp"

[ebeTt
5627,75

5627,75

10 358 034,83
10 358 034,83
250 000 000,00

250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35

6 312 180,17

6 863 639,38
100 000,00

180 400 000,00
58 400 000,00

20 000 000,00

102 000 000,00

Kpeaut

4 893,37

4 893,37

O6opoThl 3a nepuog

[ebet
4 969,25
4 969,25
1087 982,52
67 352 582,37

22 785 611,23
44 566 971,14

1 500 000,00

1 500 000,00

1 500 000,00

192 637,07
147 367,07

540,00
1 000,00

Kpeaut

1087 982,52
34 001 439,37

22 741 764,00
11 259 675,37

20 000 000,00

20 000 000,00

20 000 000,00

187 743,70
142 473,70

540,00
1 000,00

Canbfo Ha koHel, nepvofa
[ebeTt Kpeaut

10 597,00

10 597,00

43709 177,83
43 847,23

43 665 330,60
250 000 000,00
250 000 000,00
250 000 000,00

2 938 665 460,64
2776 765 460,64
2776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

161 900 000,00

58 400 000,00
1 500 000,00

102 000 000,00



HoTtapuyc ropoga Mocksbl
depnoposa Jltoamuna HukonaeBHa
00O AyauTtopckas cnyxba "PLIB-
Henosas Nepcnektmea"
dabpuka CHexka AO
60.02, PacueTbl No aBaHcam
BblAAHHbLIM
AO "HoBhIln permctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
Henosas Nepcnektnea"
68, PacuyeTbl No Hanoram u
cbopam
68.01, HO®JT npn ncnonHeHun
ob6s3aHHOCTEN HanoroBoro
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
MeHun: goHauncneHo / ynnayeHo
(camocToATENbHO)
68.04, Hanor Ha npuObInb
68.04.1, Pac4yeTbl ¢ 6romKeToM
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
depgepanbHbi OoaxeT
PernoHanbHbI OogxeT
lMeHun: poHauncneHo / ynnayeHo
(camocTosATeNbLHO)
denepanbHbI OoaxeT
PervonanbHbIl 6rooxeT
68.04.2, PacueTt Hanora Ha
NoUbbINb
69, PacyeTbl no coumansHoOMy
CTDaxOBaHUIO U obecnevyeHuto
69.01, Pacuetbl no
coLmManbHOMV CTDaxX0BaHUIO
69.02, PacueTbl no
NeHCUoOHHOMV obecneyeHunro
69.02.7, ObsasaTenbHoe
MEHCUOHHOE CThaxoBaHue
69.03, PacuyeTbl no
06s3aTeNbHOMY MEANLIMHCKOMY
C~TNAYNRAHIAKN
69.03.1, depepanbHbi GOHA
OoOMC
69.05, [106poBOSIbHBLIE B3HOCHI
Ha HaKoMUTErbHYIO YacTb

TNV/ANRNAIA AOAHCIAIA

45,56

45,56

415,70

41,55
374,15

4 893,37

2187 830,74

2187 876,30
2187 876,30
2188 292,00

328 244,00
1 860 048,00

4 000,00
88 000,00

53 827,07
45 270,00

270,00

1 000,00
44 000,00

16 539 777,97
73 391,00

73 391,00

16 466 386,97
8 632 930,00
8 632 930,00

1294 940,00
7 337 990,00

7 833 456,97
171 795,04
16 400,85
124 420,22
124 420,22

28 842,88

28 842,88

1 000,00

4 000,00
88 000,00

48 933,70
45 270,00

270,00

1 000,00
44 000,00

15752 782,97
85 871,00

85 871,00

15 666 911,97
7 833 455,00
7 833 455,00

1175 018,00
6 658 437,00

7 833 456,97
202 089,04
19 213,85
145 760,22
145 760,22

33 789,88

33 789,88

2 000,00

45,56

415,70

41,55
374,15

1 400 835,74
12 434,44

12 480,00

1 388 401,30
1 388 401,30
1388 817,00

208 322,00
1180 495,00

30 294,00

2 813,00
21 340,00
21 340,00

4.947,00

4.947,00

1 000,00
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69.05.2, B3Hochil,
yAepX1BaeMble U3 JOXOA0B
naANnTUIAKA
69.11, Pac4yeTbl no
0bs13aTENBHOMY COLManbHOMY
CTPaxOBaHWUIO OT HECHYACTHbIX
CrlyjaeB Ha NPOM3BOACTBE U
npodeccnoHarnbHbIX

70, Pac4yeTbl C nepcoHanom no
onnarte Tovaa
71, Pac4yeTbl C NoAOTYETHLIMU
niuamm
71.01, Pacuethbl €
noaOTYETHLIMU NUuLLlamMmm
76, PacyeTbl ¢ pa3HbiMu
nebutobamu 1 Kneautobamu
76.01, PacyeTthbl no
UMYLLECTBEHHOMY, IMYHOMY U
nﬁﬁhﬁnﬁl‘ll_l-lf\l\ll\l ~CTNAYNRAHIAIN
76.01.9, lNnaTexwu (B3HOCHI) NO
NoOYUM BUOAM CTDAXOBaHMUS
AO "COrAg"
CTtpaxoBas npemus no AMC
(25.07.2020 - 24.07.2021)
76.05, PacueTbl ¢ mpoynmMmm
NMoCTaBLUMKAMU U NOADAOYMKAMMU
AQ "COrA3"
Horoeop AMC Ne 20 LM 5301 ot
25.07.2020
76.09, MNpoumne pac4yeTbl C
pa3HbiMK gebuTopamm n

KNAMNIATNANANIA

AO "BAHK CI'B"
%% no Hor.baHkoBc.Bknaga Ne
10-0/2013 ot 15.08.13 1
CIrb - MHO 1, 13.01.20-

17.01.20 (10 300 000p.. 5.65%)
Cre - MHO 10, 17.03.20-

31.03.20 (12 200 000p., 5,3%)

CrB - MHO 11, 25.03.20-
31.03.20 (2 200 000p., 5,35%)

Cre - MHO 12, 31.03.20-
14.04.20 (16 500 000p., 5,55%)

21027 371,03

21027 371,03

9 884,93

1 000,00

1131,09

605 026,45
894,86

894,86

40 580 558,08

162 239,00

162 239,00

162 239,00
162 239,00

162 239,00

162 239,00
162 239,00

40 256 080,08

23 935 752,20
22 882 513,68

6 360,11

24 733,33

1929,51

35 028,69

2 000,00

1 325,09

662 546,44
894,86
894,86

24 801 953,93

57 132,56

57 132,56

57 132,56
57 132,56

162 239,00

162 239,00
162 239,00

24 582 582,37

21836 971,14
20 833 333,35

6 360,11

24 733,33

1929,51

35 028,69

1 000,00

194,00

57 519,99

36 805 975,18

105 106,44

105 106,44

105 106,44
105 106,44

36 700 868,74

2 108 665,99
2049 180,33



CI'b - MHO 13, 14.04.20-
28.04.20 (16 500 000p., 5,4%)

CI'b - MHO 14, 28.04.20-
12.05.20 (16 400 000p., 5,3%)

CI'b - MHO 15, 12.05.20-
26.05.20 (16 400 000p., 5,25%)

CrB - MHO 16, 26.05.20-
09.06.20 (16 400 000p., 5,05%)

CrB - MHO 17, 29.05.20-
09.06.20 (2 000 000p., 5,1%)

CI'b - MHO 18, 09.06.20-
23.06.20 (18 400 000p., 4,75%)

CrB - MHO 19, 23.06.20-
07.07.20 (39 000 000p., 4,3%)

CIr'b - MHO 2, 17.01.20-

21.01.20 (10 300 000p., 5.65%)
CIr'b - MHO 20, 30.06.20-
07.07.20 (2 000 000p., 4%)

CIrb - MHO 21, 07.07.20-
21.07.20 (41 000 000p., 3,55%)

CIrb - MHO 22, 21.07.20-
04.08.20 (38 800 000p., 3,95%)

CIrb - MHO 23, 31.07.20-
04.08.20 (2 000 000p., 3,6%)

CIr'b - MHO 24, 04.08.20-
18.08.20 (40 900 000p., 3,6%)

CIrb - MHO 25, 18.08.20-
01.09.20 (40 900 000p., 3,6%)

CIr'b - MHO 26, 31.08.20-
01.09.20 (2 000 000p., 3,25%)

CIrb - MHO 27, 01.09.20-
15.09.20 (43 000 000p., 3,55%)

CIB - MHO 28, 15.09.20-
06.10.20 (43 000 000p., 3,5%)

34 081,97

33 248,09

32 934,43

31679,78

3 065,58

33 431,69

64 147,54

6 360,11

1 530,05

55 674,86

58 624,05

786,89

56 321,31

56 321,31

177,60

58 390,71

86 352,46

34 081,97

33 248,09

32 934,43

31679,78

3 065,58

33 431,69

64 147,54

6 360,11

1 530,05

55 674,86

58 624,05

786,89

56 321,31

56 321,31

177,60

58 390,71

86 352,46
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CrB - MHO 29, 30.09.20-
06.10.20 (2 000 000p., 3,7%)

Cr'b - MHO 3, 21.01.20-

27.01.20 (10 300 000p., 5.65%)
CI'b - MHO 30, 06.10.20-

20.10.20 (45 000 000p., 3,4%)

Crb - MHO 31, 20.10.20-
23.10.20 (45 000 000p., 3,55%)

CIrb - MHO 32, 23.10.20-
06.11.20 (41 500 000p., 4,05%)

CI'b - MHO 33, 30.10.20-
06.11.20 (2 000 000p., 3,7%)

CIrb - MHO 34, 06.11.20-
17.11.20 (43 500 000p., 3,6%)

Crb - MHO 35, 17.11.20-
01.12.20 (43 500 000p., 3,85%)

Crb - MHO 4, 27.01.20-

10.02.20 (10 300 000p., 5,65%)
CI'b - MHO 5, 31.01.20-
10.02.20 (2 000 000p., 5.65%)
Crb - MHO 6, 10.02.20-

18.02.20 (12 400 000p., 5,55%)
CI'b - MHO 68, 23.12.19- 9 884,93

13.01.20 (8 200 000p., 5,5%)

CrB - MHO 69, 31.12.19-
13.01.20 (2 100 000p., 5,55%)

Cre - MHO 7, 18.02.20-
03.03.20 (12 300 000p., 5,5%)
CIr'b - MHO 8, 28.02.20-

03.03.20 (2 000 000p.. 5,45%)
CIrb - MHO 9, 03.03.20-

17.03.20 (14 300 000p., 5,45%)

AO "HesaBucnmble nHeectuumn” 16 795 584,70
5/H-2016 (1) o1 21.12.2016 go 16 795 584,70
20.12.2019

AO "lMapTHepckne nHBecTuLmnmn"
[loroBop 3arima geHeXHbIX
cpeactB Ne 9/H-2020 ot
23.10.2020
AO "lMpodbeccroHanbHbIN 1 693 698,66

cTpoutens"

121311

9 540,16

58 524,59

13 094,26

64 290,98

1 415,30

47 065,57

59 485,66

22 260,38
3 087,43
15 042,62

16 019,13

4 139,75

25 877,05
1191,26
29 811,20

5078 087,45
5078 087,45

14 016,39
14 016,39

1051 912,57

121311

9 540,16

58 524,59

13 094,26

64 290,98

1 415,30

47 065,57

22 260,38
3 087,43
15 042,62

25904,06

4 139,75

25 877,05
1191,26

29 811,20

2745 611,23

59 485,66

21873 672,15
21873 672,15

14 016,39
14 016,39
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[oroBop 3arima geHeXHbIX
cpepncts Ne 7/H-2019 ot
25.03.2019

AO "Perent"

[oroBop 3arima geHeXHbIX
cpeactB Ne 8/H-2019 ot
08.10.2019
80, YcTtaBHbIM KanuTan
80.09, MNpounn kanutan
84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNMpubbINb, nognexailas
pacrnpeneneHuto
90, MNMpogaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckne
pacxofbl No AeATENbHOCTU C
OCHOBHOW CUCTEMOM

LiIAnAranAnAvrALIA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, MNMpoyne goxoabl N pacxodbl
91.01, MNpoymre goxoabl
[oxon ot genosuta
MpoueHTbI K nonyyeHuto (ynnaTe)
B pybnsix
I'Ipoqwe onepaunoHHble goxoabl
(% MHO)
91.02, MNpoyure pacxonbl
Pacxogpbl Ha ycnyrn 6aHkoB
91.09, Canbao NpoYmx JOXOL0B
1 DacxonoB
<...>
96, Pe3epBbl NpeacTosimx
DacxonoB
96.01, OueHo4YHble
obsi3aTtenbcTBa Mo
RN2AHArNAW NAHIACAN nqﬁn'rumwnnn
96.01.1, OueHo4YHble
obsasarenbcTBa Mo

RNAHATNAW NAHIACAN
OueHoYHble 0bsa3aTenbCTBa Ha

€XXEeroaHbI OTNYCK
96.01.2, OueHo4HbIe
0bs13aTENBLCTBA MO CTPAXOBbIM

R2AHNCANM
OueHoYHble 0653aTenbCTBa Ha

€)XEeroAHbI OTNYCK

1693 698,66

2528 202,74
2528 202,74

3 050 000 000,00
3 050 000 000,00

186 335 631,06

186 335 631,06

28 139,08

28 139,08

21612,20

21 612,20

6 526,88

6 526,88

1051 912,57

10 176 311,47
10 176 311,47

1087 982,52
1087 982,52
1087 982,52

40 256 080,08

25 666,95
25 666,95
40 230 413,13

40 230 413,13
37 013,34
37 013,34

28 428,05

28 428,05

8 585,29

8 585,29

2745611,23

1087 982,52

1087 982,52
1087 982,52
40 256 080,08
40 256 080,08
22 882 513,68
16 320 327,88

1 053 238,52

61 859,26

61 859,26

47 510,94

47 510,94

14 348,32

14 348,32

12 704 514,21
12 704 514,21

3 050 000 000,00
3 050 000 000,00
186 335 631,06

186 335 631,06

1087 982,52
1087 982,52
1087 982,52
40 256 080,08
25 666,95

40 230 413,13

52 985,00

52 985,00

40 695,09

40 695,09

12 289,91

12 289,91



99, MNpunbbLINK 1 YObITKK
99.01, MpubbINKN N yObITKN OT
XO3SAMCTBEHHOW AEATENbHOCTHU
(3a ucknyeHnem Harora Ha

AnaA A\

99.01.1, MNpubbINn 1 YObITKM NO
OEeATENbHOCTU C OCHOBHOW

mnr1‘nnnm71 unnnrnnﬁnnwnuma
99.02, Hamnor Ha npubblisb

99.02.1, YcnoBHbIN pacxoA no

Hamorv Ha NouGbINb

99.02.4, MNepecyet

OTJI0XXEHHbIX HalloroBbIxX
AKTURNR 11 NAA2ATAMNKCTR

99.09, Npoune npmnbbInu n

8 916 470,31
1087 982,52

1087 982,52

7 828 486,12
7 828 486,12

1,67

40 230 415,17 31 313 944,86
40 230 413,13 39 142 430,61
40 230 413,13 39 142 430,61
0,07 7 828 486,05
7 828 486,12
0,07 0,07
1,97 0,30

|Utoro | 3238 556 494,25 3 238 556 494,25|

178 333 769,86/

178 333 769,86 3 269 191 210,65 3 269 191 210,65!
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